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, DQ HPHUJLQJ JURZWK FRPSDQ\ LQGLFDWHG E\ FKHFN PDUN LI WKH UHJLVWUDQW KDV HOHFWHG QRW WR >
SURYLGHG SXUVXDQW WR 6HFWLRQ D RI WKH ([FKDQJH $FW

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV ILOHG D UHSRUW RQ DQG DWWHVWDWLRQ WR LW
E RI WKH 6DUEDQHV 2[OH\ $FW 8 6 & E E\ WKH UHJLVWHUHG SXEOLF DFFRXQWLQJ ILUP WKDW SU}

,] VHEXULWLHY DUH UHJLVWHUHG SXUVXDQW WR 6HFWLRQ E RI WKH $FW LQGLFDWH E\ FKHFN PDUN ZKHW
SUHYLRXVO\ LVVXHG ILQDQFLDO VWDWHPHQWYV

,QGLFDWH E\ FKHFN PDUN ZKHWKHU DQ\ RI WKRVH HUURU FRUUHFWLRQV DUH UHVWDWHPHQWY WKDW UHTXL
RIILFHUV GXULQJ WKH UHOHYDQW UHFRYHU\ SHULRG SXUVXDQW WR t ' E

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW LV D VKHOO FRRSDQ\ DV GHILQHG LQ 5XOH E RI W

7KH DJJUHJDWH PDUNHW YDOXH RI WKH UHJLVWUDQWYTV RXWVWDQGLQJ FRPPRQ PWREN KHEG \EH @ R&RD IHO®V
DV UHSRUWHG RQ WKH 1DVGDT &DSLWDO ODUNHW RQ VXFK GDWH

$V RI ODUFK ZHUWKHUHWHKDUHY RI WKH UHJLVWUDQWITVY FRPPRQ VWRFN RXWVWDQGLQJ
'2&80 (176,1&25325%$7(" %< 5() (5(1&(
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3$57,
WP oMW

5 DQG& MR RSRDIRY 3500 WH&RSRIDIRG 3ZH 3XV OGRU Z DVIGFRSRIDAGXQEHMHOY VR 1 H < RINLQ) HEUDY : HFRP SBIMGRXU
IQWOSEFRIHIQ Q)  DUGRSHIDAMGDY/ORIQMIDD P DDIHE FRHG HIG P DRI HP QMR HOVRP SID 1URP \WWDMP HXQIDL RYHP BHU

JQLRMPEH)  5DQGHRR SBIMGDURAN\DBIMEQOAMRY \WH2 &GQ) Z W ( DWVS WA DIHP HOAG ( DIV 7 KHWIQOAMRQFRQMMAGR D PLARY

LOMHAR HOAQS5 DGR ( DIMQWHIRP R FDK DQG FRQUEXAG SRUNRIR DAVHV LQH FKOQIHIRUDBSUR (PDMD P LARQMWKDWVR 5 D0GFRP P ROWREN ( DIWRZ QY
OSSR IPDMD R 5 DQEVRAMBRAQ) FRP P RQWRANDN HHP BHU SRIPAUMNZ LK WHEBMQ) 5 DUG& B\ DEIHP HOV / & 3580 °  DUIIMMIG
LOMHNR HQADGMAU Z DVUHBIGHG B\ 5 05 DVIWH \WMIDOLQMHWR HADGYLMVAUDGE D3P LQMADRU \WH& GQ) DIG\WHUAMMNROR 5 &0  DVRXULQYHAR HNGY VUG
OGP LQVADRUDUHFRTBRARYHD U HIMGWR KHMQDAKH? 7 WIQORANRG  7KHWP R WHLQYHXE HOIGNRY OGP DI HP HOADIUHHP HMWHE , QYHWR H/0 CDIHP HOW
$IUHP HOV ZIWW5&0 ZDvH \WIGGOWUDSSIRYOCR IWUHIZ OB\ RAVFOGR ' WWRARY WHRYRDEG Q2 AREHU  DOGLVAXUWH® \AKHBGGWRH SWHRY' HHPBHU

, QDEAWRY WHWP R WHDEP LQVADNRDI UHHP HOMKHE S GP LQVIDNRQS JUHP HOV Z W5 &0 Z DVH \MIGGOWUDSSURYDCR IWUHIHZ DO\ WHYGRDGIQ
2RAREHU  DOGLVAAUHI® \AKHXOGWH SHRY' HAHP BHU 7 KH, QMR HO DEIHP HYS JUHP HNDOGS GP LQMADNRQS JUHHP HWAIQ FRQIXHI ROVKFFHAYH
DOQOCSHIRG/DWW HR-P BHU SURYLGHG WDKK FRQMXDCAHIVASHAL LFDID CSURYHEDABDWINDOD B\ L $ \WHDH LLP DAYHYRMR DP DNMUMY R \KHYROGRU
% \KHD| LUP DIYHYRMR DP DVUWR RXURXAMBEQ) YR VHRXUMEY DG L \WHD| LUP DIYHYRMR DP DVMUW R RXUGLHRRLYZ KR DUHQRW LQMIMAMG SHIRQY DY
GHIQGIQBHAIRY D R \WH, QrHuw HY&RP SIQ $ PR D/IPHIGG WHE  $FW R XV 5&0 RURKUUASHRRYHD LODAY 3XUXOQARWHMP VR WH
, QMY HOND DCDIHP HVS JUHHP HOAS DQGSD V5 &0  DEDHP DIHP HOWHHDQGP D SD DQLGRHQAYHI HH UL \SHAILHGBHIFKP DINWDHP HV

, QFRQIHRAIRDZ W \WHE BRI Z HODR HIMIHE LQR DVKDUHRTEHUDI UHHP HAZ 1V ( DIVWHS BKOUHRTEHUS JUHP HOV  3XUXCQAR\WHWMIP VR WHGBKDUHKRTHJ
$ JUHP HOM DXWD/ARHUIKVIR G-I QDME RRAMBHSHIR)Y G-BHIEQ) XSRQWHM] HR WHYRDLSG | RUGRP LCDIRQ! RUHDRIRQWRWHIRDLG (| DIWKD/WHUIKVWR GALICDM
L XS\R\ER SHIRQ/LL \WHM] HR \WHYROGLYFRP SREHGR 1HZ HAKDQVAYHQURRY/RU LU XS RWUHSHYIRQ/LL WHM] HR WHORDGLYFRP SREGR VYHORUP RM
QURRY ( DIRYUIKAR G DMSHIRV RUGRP LODINRQ! RUHBRIRQVR \WHY/ROLG XQGHMHG KDUHRTEHS JUHP HWWAKHH FOMYHP HIQVE\ Z KLFK ( DX D GAIQDMRU
@RP LODMSHYRY/| RUHBRIRQ\WR \WHYROLG 7 KHYROGPAUO® FROMMVR |LYHAUWRRY DG$ AP 6 * XWN DUGYHNIP LQ( * R3B! DUH( DMV GHVROWHYRDG

: HPXUWHQ® RSHIDAMDVDQH MDD P DIHE FRHG HIG QRO GYHWI LHGP DI HP HOAQYHWMR HOVRP S - HKDYHHDRMG\R EHU-I XOAGDVDEMGHY
GYHEP HOVRP SID 3% & XQGHUMMH  $PV$VDY & ZHOHUTXUG\RARP SO Z W AHWSQUIXDRY BIAWP HOMSHRILLGIOWH — $ FW) RUQXERH ZH
JHHDD KDHWRIQMMDBDW R RAURBCDANVIQ? TXON LQ) DAHN DG SURYIGHP D) HUIDCDMMEFHVR \WHSRUIWRIR FRP SOQHVLQZ KLFK Z HLQYHAY 6HH, WP
MG 5 HIXDIRY/

QWIS QOB HRWQ) RP . IRMH\ HIULHGG' HHP B \WLV/3$ QOKOCE FBRW  XQBWAKHFRQM VWRKHZ DHUTXLY 35006 \KH
3GRERDIRY 3ZH XV DGR UHHARS DQG&CEMIDE R SRIMRQDIGIWZ KR RZ GHG\KEMADUH/

, QFRQGHRAIROZ W \KHFRP SBIRQR \WH7 UIQUIRIRY Z HKDYHVKLN\MG VR DOLQYHAR HYWRDM\ | REXVHGRQKLIKHA IHEQ) G-BWQYHAR HOVDQGHBRMSS 6
) HEHDON \W-DF HWDVD U XDAGLOYMAR HOWRP SIQ. 35,8

7 KHYRDG GG \WHI RIRZ 1Q) GVICHIBYGAUQ) \WH\ HIUHGHS' HRHP BHU

" IMGHG6KOH

4 XOUMJ $ P RXQW 5HRG' DM 3D P HW DM 7\SH
W 0 DK 0 DK 4 XOWNO
G oD -XH 4 XDIMD
UE] $XIXWW 6HBNP BHU 4 XOWNO
\K ' HRPERU ' HRPEU 4 XDIMD
K ' HPEU ' P BEU 6SHHDD



7 DEGIR & ROMW

7 KHYRDG GG \WHI RIZ 1Q) GVICHIBYGAUQ) \WH\ HIUHGHS' HRHP BHU

' MGHG6KDH
4 XDUMJ $ P RXQW S5HRG' DM 3D P HOW DM 7\SH
W 0 DK 0 DK 4 XDUMO®
®G 0D -XCH 4 XDUMD
G $ XX 6HBWP EHJ 4 XDUM®
W " HHPEU -0 4 XOWD
2Q HPBEU WHYRDLGG-FOUGDAYIGHIGR SHAKDUH 7 KHAYIGHIGZ DVSOGIQWHDIJWIDMARP ELCDIRQR IQFDKDG  1QQZO
IMMHGWKDUVR RXUFRP P RQVIRFRN RQ- DO R\KDHKREHYR BFRGDVR ' HRHPEHU

, QREHNRFRQMXH\R TXOM\ DVD5,& 5 DQGKRBAHYHIIR LWHXW LQHXF HWIQZ KRD RZ GHE\KEMGDUHAKDNCAQBMDMY \WKRXUH\KDAY DODQMIHRXY
VRWHS , & HBRIRQ 5 DG KD/WHIRTBZ Q) Z KR® RZ GHGEGANHAKEMADUHYIQSOFHDY HHP BHU 500G%0 3 6Z DR+ RAQIVERS 5DUG&DRIDENL
+ROQVARS 500G 6' +RUQVARS 5D06) IGMZ RIW+ REQIVERS 500G) 66 + RIQIV&RS 500G,1($ +REQVARS DG500G,7$ + REQIVARS
FRIDAMYHD \WH3 Y(BANFLE RSV 7 KRVH\WEVADUHY DHFRQRICEDMG XQEUS QANMG6VBM/JHIHIDED CFR-BMG CFFRXQIY SUCASEY ** $$3° | RUILDGRDOUWERINY)
SUERH/

2Q1RHPBEU 500G 580 DQGAHIBOR 5&0 VO LIDAYZ HHIWQMEDQE RGUIRUH HP SIHUHIH WH32 (GH) B \WHS 6 6HRXUMI/OG

([ KOQH&RP P DWRQ WH26( & \WDWKSHYHGEGDOIBURUFR LOYHWR HOW HP SIVHUHIH REHYIMXHGR'S DOGOQGIWDHLADAVE, WHE( & 7KH2 GUSHP IW5 DGR R
LOMINQSRINRIR FRP SIQHYZ W FHVEQR! 5 &0 VO LADAVLL \KFK FR LOYHAR HOVDUHERHRQWH\LP H\WIP VDG DARHVEP HWP H DV XUWHUGHEIBGLOWH2 (G- 7KH

2 (GUUBTXUAWDAD BTXUWGP DAY D/GHIGGIO6HARD R RWH  $AWR \WHYROGP DNHAHMIEQILQAQIV  LOP RIQKERHYZ KHDS DGR LQYHAVZ LW
5&0 VO LCDMVIQDQLAKHIZ KHHS &0 VD LADM/KDYHOQH LMY LOYHAR HONQWHIMK-U DG U 5 D0GAVERWR DL HOAFTXUWHGLO DR LOYHR HQWV
WIQRMRQXQBWWHAVERIMRQLY GRHRQDSUR UDPEDLY 3XXOQMRWH2 G- \WHIRDLG RYHYHY5 DOEN SOMASDIRQIQWHR LOMWY HOMRIUP $ VUTXUGE. WH
2 (G 5 DOG KD/ DERSMS SRTAHY DG SURFHBXU UDREIE® GALIQHE\R HOKUHFRP SCOGFHZ LK \WH\MP VR WH2 (G-U D65 &0 VDQG5 DQAV&KIH &RP SIDRH2 | LEHY
Z LOBRNGH USRI WR\WHIRDG U DEQ) FRP SIDGRHZ W \KFK SRIAHYDOG SURHBUY

2 XUFRSRDMR I IFHVGFDMGDN 7 DD HME TXOUWH 6 XM 9 1DR 1 < DGRAUZ HEMWDE3HWWLYZ ZZ IDQESMUCHRP @ HP DNHDYDMEGIRQRXU

ZHAWRAUS QQOBL HSRWRQ)RP . 4XOWO 5HRRWRQ) RP 4 &XUWHMBHRWRY)RP . SR\ WP HQVOGRKHILQ RIP DIRQDVNRRQDY HDRIED
SIDRNCE® D WUNKRK P DMUIDOVI LBGZ W \KHE( & 2 XUVKDWHY DHWDEHGRQWH 1 DVAT &CEMD DNHNXKQEHUMHU PERG5$ 1" °

2 XU, QMHR HOA2 EMPAYHYDQG 6 WDWI\

2 XULQYHXR HQNZRAYANA/ DUHP DQIHG B RXUH \MECDOLQYHR HONIGMU &0 2 XULQAHE HNREMRRYHIVAR I HHIDMPXUHQACGFRP HDQG Z KHQSRWEG!
FRP SBP HYWHLY FXUHQACGFRP HZ [\K FOSMICCBSUHADARY. $ VDURKGOMEHLOMWY HOVP DGHE\ 5 00GGUQ) Z HH DOG\WWHLQMWE HOMR EHP DGHE\ 5 DOGLOWHI XU
DUHH SHAMG\R EH P DCHSUP DU [QKLIKHA LHECQ) G-EWQIKP HOW

: HKDYHLQMUWAMGLO DOGH SHRAAR FRQIMHR LOYHAND SUYDMD KHIS B HUP LGSBIP DINANRP SDQHVZ W FRP P IWHGDQGH SHIHAHGP DI HP HQAMQDELRIG
YOUHIVR LQBMUEY - HVEHN R LOHIANQ EXMGHAMKDADYHVKWELCTEG! QI HHMDAG OUG P DNASIRHSURGEN DG KDHUYHOHR JUDMMDD P LAIRQDGG
(%7 $IQHFWR  PLARY : HSUP DUO SIRYIGHIXQAQ) \R FRP SIQHAKDAH-G JURZ W RUH SOQURQFCBACRUDHERNQ) \R 1 LCDOFHDQRZ GHIKIS WIQARY : H
WSIFDD CUHDP LCRUMY LOYHARUDQG Z RUNZ 1\ RIHUGEHLY LQHN HABDNGHY DG \SRORWAR \RXUFH GG XQGLQYHAR HWRSSR QU

* RQ) IRZ 06 RULQUIOIQMAR HOAMQD) RHSRWRIRFRP SO0 VH SFPAG\REHIQWHIDQJIHR  PLA@RQW P LARY 7 KHG-ENQIWKP HONZ HIQMWNQDH
RW SHAMG\REHWDAGE: [0 DAY DIHR OGG L WH Z HH Z RXGBEHH SHRMG\R EHEHBZ. LOYHWR HQWIUDGH %4-FDAHR \WHKLIKHUUM CDMUHR RXULQAER HON Z HVHHN
EROGREVHLYDINRQRULQ RUP DIRQUL KW DQG UNXUH D ERDUG V-DIZ KHD DSSURSUDM

7KHP O IPXP M] HR RXULQHMT HOAQDQ MQIGISRWRIRFRP SO DQGWHAYHMI LFDNRQR  RXURYHDISRWRIR V\AXEWMAMR FRP SCOGFHZ W 6( & DJG, 5 6
WIXDIRY
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: HP D HYDIHLOQ YOURXVLQYHKE HAXUDADLEAR CR<UHYHRXULQYHIT HONREMRRYHY EDHGROWHWSH/R - RSSRIMQWAYZ HAVFRYHUDGG\WHFRP SHMYH
OOBABH : HH SHAWRIRXVRQPXUHNDA \ LHB/LORGH MR CRUHYHRXULGFRP HSURGALQ) JRIY

2 XU, QvHMR HOABLRAHW

5&0 WIQHXY HBUIRFHWRQEHDD R 5 DRGLYARP SUIMAGR WHVRXUAQY DG TXOM 1Q) R LQAMWR HONRSSRIMQUHY HYDDDIY DOGCQHIRIDMY) \WHIQYHMY HQWV
LOWMKP HQNDQG GRAXP HRBIRQ GHAMIHFHR \WHEXMQHNV ST RSHDIRYDIGSIREFVR WHSIREGHRRYHILIHADG | RTBZ. \WRXIK LOYHIMY HUWP RV IRTZ RQ
LN HOQVDQGSRWRIR P DIHP HOV

5&0 WIQHIT HWMEP LG-QILHVIQMWY HOARSSRUMQMNA\RURXIK DCHE RINR LQYHXR HAH HUDOUHDINROKLSY |, QYRR HYBURSROP D FRP HR5&0 RUXV
IRP RKHMRXUAHY L(FOGQ) XQRIFMWG SURSROY | URP FRP SDQHY DG UH HUUDY| URP CFFRXQIEQN EDQNHY @7 \ HYDQGRM-UP HP EHYR WHILQDCADCFRP PXQW : H
EHIHYHWDYG &0 VDG RXUBBXIMRQ DG H SHIHTFHLOWHLOYHAR HOWARP P XQW SURYLGHDFRP SHMYH DGYDQM HIQRUILCDAY TXODN LQYHAR HOV

, QDWSLFDCBULYDMILGDGAQ) DP HP EHUR 5&0 VLQYHWE HOWFRP P LWH WH? , QYRR HA&RP P W Z LUV DG 00| HWHBMQHW STQDGRSHDIR/R
WHSRMMCERWRIR FRP SO0 $ GAMRDI \WH, QrHWY HA&RP P LWHHZ L) CP LD HWWHP VHYHYZ MW WH SRUNRIR FRP SDQ VLG DG FRP SHIMYHOQBASHOGGP D
FROGPNIH HMHFKHANZ LW WP HY DQG\XSSTHY 7 KH, QrHKR HERP P LWHZ LAOOKMHQUAYLEY. \WHWEQLRARQDG Ll CESURYHG WHWIQLRNRQZ LOEHI XQE-GE 500G

) RIRZ LQ) RAULQAWIO QYRR HWZ HP D P DNHIRTBZ. ROLQYHW HOWVR\ENH CEYDQMIHR  Z DUDQNVRURKHUISUA HIHADOUL KW UDQMG\R XVAR LGRUDHRUP DQIEQ
RXUSRIMRQLODSURP [MQ) SRUNRIRFRP SO0 RUSURYLGHDEAURDO XQBMR IR DSRUNRIR FRP SIQ WRIXQD [P SBP HOMVEXMQHN SO GYHBS DQZ. @HR BAMCHVRU
UFRYHUIRP XQH SHRMGEXMGHWSUREGP V ) RTBZ RQLOMR HOVLQODSRWRIR FRP SI) CUHHYDOOMS RODQLQAVIGAEDAVE: 5&0 1V, QYRR HVE&RP P LWkH

" DSRIMRQR , QrHM? HONV

: HPD H IMQYHXR HOVXSRQWHP DXUMY R DGEWHRXUMW RUZ KHRDOIXGW HYHMINAYSORH \XFK DVKH\DB! BRI DNRQ RUQWICSXETF RIHIQ) R D
SRWRIRARP SR 7KHP HKRGOGWP Q) R WHAVSRMWRQR - RAUSRINRIR LOQYHWR HWVFDR EH FUMAOR WHUHDT] DNRQR P O 1P XP \RBOUHMQ : HIHHDD H SHAWR
AQVSRHR RAUHDAW VHRXUMHARURXI K SUYDIMDBY R VHRXUMAY R REHULQYHXRLY ROWURXI K \WH\DBIRUP HIHUR \WHSRWRIRFRP SDQ @ HBQWASDM\KH SUCH SDCTP RXQIV
R RAUGBEWQYHAR HOVZ LOEHWEDGZ W LQMHNIQGZ HP D UHDT HIXWKHUDSSUHADINRQI URP Z DUBQV RURKHUHTDXAW WSH LOXRKP HOVUHH YHGLOFRQUHRNRQZ W DQ
LMWK HOV

&XUHMB RUOMIR&RP SDQH/

) RUDGAAUSIROR RXUPXUHERWRIR FRP SO0 QYW HOV WH, WP 0 DUHP HOAY' WAXAMRQDIG$S@OMYR ) LODGADOR RIBWRODGS HXOVR
2 SHDIRY? &RP SRIMROR! \WH, QHWY HYB RINRIR

&RP SHAIRD

© HARP SHMI RUTXODW LOYHXR HWZ LW RIMHUYHQMUHFDEMIO LUP V LGAYIGOOQMWRLY % &V DOGLOMHWY HONXQDY LFOGQ) SUYDMHDAW | XQB/00G
PH]DQHIXWY : HEHINYHZ HOMIEGIVR FRP SHAMZ W WHHHMY/SUP DD RQWHEDMVR 5 &0 VDQGRXUUH HUDOHE RN 5&0 VOGGRXUQMNGY WEXBINRQDIG
H SHIHFH 5&0 VUASROLYHDGGH | FLHQAQYHXR HOAXDOMY OUG GHAMRQ P DNQI SURFHW \WHM] HR' RULQANIOLQYHAR HOMVOQG\KHLQAMWR HOAMP VZ HRIHU ) RU
LQRP DARQFRFHQQ) \WHFRP SHMYHUMYZ HICFH \FH, WP $ 51W) DRRUZ 5&0 DRMY DVRXULQMKR HOADGYMAU RSHDMVLQD FRP SHIMYH P DUNANRULQMWR HOV
RSSRUMQMY

(PS® HV

: HRQRAKDYHDQ HP SR HV 2 XURSHIDARQ/DUWHP DERIHGE 5&0  RAULQYHWR HONDGYIVHUDQG DA LQVDRU

" DQHBHEHW VHYH/D/3UWMG-QNIGEEKIH ( [ HOMYH2 11LFHUR 5 D0G00G0 DU DBHNAHRKRDHYHYDY( [ HRARYHO LEH3UWAMGHVT UDXUHU &KIH ) LODGADD
2 1 IFHUDQG6HAAMY R 500G DQHBHEHWA DOG0 DU DBWAUHKMIDORVHYHD/R IIFHYR 580  RXULQMWY HOADGYIVAUDGE 0P LQVDARU

: HUAP BXUHRXUDEP LQWDRU 5 &0 | RAKHDERFCEBISRMROR RYHKHIGDGRAHUH SHOAVIGRUBGE. IWQSHIRIP 1) IWREQIDIRY RQEHKDD R 500G
XQEHMHS P LQWDIRDS JUHP HOA) RUDP RIHGHEIBGAVAAMROR \WHDEP LQMDNRQDIUHP HVWZ 580  \HH3$ GP LQVNDIRQS JUHP HOV EHBZ
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, QVHAR HAS GYDR) DGO DQDIHP HWS JUHP HQWV

5&0 VHYH/D/RXULQYHWI HATGYIVAU \WH3$ GV XQEHAHWIP VR \KH, QYRR HD DI HP HVS JUHHP HOAZ KHS GYIVHULY DU MG LOMR HONDGYLMVAJ
XQEHNH, QYRR HY/S GYIVHY$S PAR DVEP HIGG 7 KH$ GYVAUP DRI HARHLQMR HOADQG BQMWT HWR RXUDMANVDQG Z WWRAEP MY \WHIHHDDV R \WH
IRFIRQ

L GHAMP LAARHARP SRIROR 5 DQEVSRWRIR WHDMUHOGWP L) R WHRKDQIHAKHIHQDGGWHP DQQHUR P SBP HIMY \XFK AKOQIHY

L LGN HYOODAMDGGH RADAWHWIKRXUHR \KHLIQMWE HONV

UL H HRARY FERFY VHYLFHYDGP ROARYKHLQMR HW

LY  GHAMP LOAARHVHRXUMEY DOG RKHUDMHMKDAZ HZ LOEXUAKDH WABQRNHID

Y  SHIRPVGHAQHFHRQSIRES-RIYHSRIRIR FRP SIQHYDGLQHIR HW

YL SIRIGVXVZ WK RKHUQMXR HWIGMRY  UAHDUAK DG UHDAGVHYLERAKDAP D [ URP \IP HVRWP H EHUMTXLHG | RAWHLOYHAR HOWR RXUDKHN OQG

YIL  DRIVXVLIQWKH YODDMRSURFHW| RURXUSRUINRIR LOYHXR HOW

7 KHS$ GYVHIVVHYLERY XQEHUWH, QAHNE HD DIIHP HYVS JUH-P HOADUHQRAY FOMYH DOGWVERHVI XU VP LOUVAYLFH/AR RMHUHQIMY DG XQBY , QDEAMRD
\XEMAAR FRP SCOGFHZ DOWHUTXUP HOVR WH $ PMKHS GYMAULY DAKRU HGWR HOAMLQR RIHRUP RUHVXE DGYMRY DIUHP HONVZ 1\ RKHULQYHXR HOADGYMRY HIFK
D6XE $ GV LFOAQ IRUSKERHVR WHFRP P HIAQ) \GHALLLF VHRXUM¥Y RURKHULQYHUR HOIVEDWHG XSRQRXULQYHWR HWREMAYHY DG SRIAHY DUGZ RNG) DRQ) Z W
WHS GV LOVIKRMUQ) QIR DCUBQILQY RUH HANMY WHIFTXMMRQRUGVSRINROR  RXULQMR HOVDQGP RARUQ) RULQMIT HOV 8 QGGHMHWMP VR \KH

, QKR HOND CCDIHP HOYS JUHHP HOMKHS GYIVHU DGR Z LOEHUASRQIEGBI RUI) FRP SHODIRQSD CEGIWROD 6XE $ GMAU) RUFDBOEMAHU 580 AGRMNH
D0 6XE $ GIVAYZ W UASHFAR DY LOYHIR HWWHYIFH/SIRIG-G\RS 006

$ ERXVIWH, QvHXR HOAB URFHWR WHS$ GYVAU

7 KH$ GYVH IV SUCHSDOQYHWR HQASRWRIR P DHYDH' DQHBHEHW 6 FRWDULHT DG 6\WYHQYDQERY Z KRARALHD P DJHWHS GIVHURQDA \R
@ BV $ @FHAMRYWRFIXAUHRUGVSRHR DAMHVRQRXUBHKDD DUHP OEHE \WH, QR HOA&RP P WkH ( CRK G-RMRQP XWEHDSSURYHSE DP DNVRUWY YRMR \WH
, QYHAY HOV&RP P \WWRHP HP BHY

: HEHDHYH\KDAKHP HP EHYR \WH, QYR HOA&RP P LWHKDYH ML QU LFDQADGG VEWBQMICH SHIHGHP DN DQGP DDILQ) LMY HONVLQG-BNIQGHIXW
LOWNKP HOMKDATLHFRQUMMAZ 1\ RXULQAH HONRENMRRYHY OOG VADAD LHY DFURW P DUNANA FOV DQGLQOMUEY  HEHDHYHWDAKHH SHIHFHOQGLOMMAY) CRP HOR \KH
, QUK HA&RP P LWHHSURYLGHYXVZ AW DFRP SHIMYHDGYDQES HLQLG-QM L) RWICDIY LMY LOOGGP DALY DSRWRIRR LOHIR HWIQEZ HUP LGEB P DNV
FRP SIQHV

$ @ERMUNDOQYHIR HINRSSRIWQUWA/ XQEHJIR DQLQWAQ RP DOMMEZ. B P HP EHYR \KH, QrHXR HA&RP P LWeH DQG HIRK SRMNDOLQYHWR HONRSSRIXQW \WDWV
LV GAMP LCHEWR KDYHP HIMA/AKRHD SURVHMS DG HYDODOMS DVOQYHIR HYA&RP P IWHP HHIIVIQZ KIRK WHP HP BEHYR \WH, QYRR HA&RP P WH QVRXW\KRH TXBDWY DG
UM\WVR WDABRMMNDC QYHI HINRSSRIMQW DG \WHSURCQ) DG WUKRMUH I RANHLQYHIR HOV

) HV3OG\RS$ G\

8 QEHNH, QrHAR HVO DDIHP H/$ JUHP HWZ HSD: WHS GYIVHU DVFRP SHOUDIRO! ROHLQYHIT HOADGYMRY DQGP DI HP HWHYIFHY |HAYFRQIMMY R \ER
FRP SRHOV L \WHYDHO DIHP HYW HH DOG LU WH, GRHQWYH) HV

YDHO DDIHP HW HH

7KHRYDHO DDIHP HQW HH LVDQDUOODAMR R RURBCDWHN RKHAKDQFDK DG FDK HMXLYDBQVEXWFOGQQ) DMANVSXUKDHGZ W ERURZ HG
IXQB/ GHMP IGHEOFFRAQ) \R SIRHEXUNVGO DERIME WHYRDE DGLYGHMP LGHG EDHGRQWWHDYHIIHYOOHR RANREEDAHN RNHAKDQFDK DG FDWK HIXLYDBON
EXWIFOQQ) DAV SXUKDHEZ W ERIRZ H3 1 XQB/ DAKHHIGR WH\E R P RIBFHQ® FRP SBIMG FOBQEUTONMY
 GFHOAYH) HA/

7KH3 , GRHWH) HY DHFRP SUMGR \RSDW L \WH, (FRP HYDHS) HHDG WL WH&DSWND QYY) HH
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, FRP HYDWHG) HH

7KH3 , FRP HYDWHG) HH LV FDBX @M DG SD. CEGI TXOW® LQDUHLY EDVHG RQ\WWH3 UH , GRHRYH) HH1 HVOQYHWRY HWQRRP H DYAHIQHGEHBZ. | RUWH
P P HADMY SUHAHAQ ADBQEUTXDIMUDQGLY SD CERISURP S |RBZ 1QJ \WWHI LA R RXUI LCDGABOXIAMP HOVI RIVMK TXOWJ

8 QEHNH, QrHAR HVO CDIHP HO/S JUHHP HOWE 3UH , RHOIYH) HHL FWQWE HOVGRRP H - LVGH LGHG DYLQAMARP H GYIGHIGLGRRP HOQGO). RMHULGFRP H
LFOGAQ) D) RKHJIHY RKHAKDD! HVI RUSIRMIGQ) P DI HIDCDAMERH  \XAK D/FRP P LW HOARUILCDARD WIKRMUCQ)  GMIHIFHDQGFRQMEY |HAZ HUFHYHI URP
SRUNRIR FRP SIQHY Z HOFFUHGKUQY \KH UHBYDQWFDBQEUTXOM P LOAVKH RSHIDIY H SHOFVI ROVKAK FOBLEUTXOMWM LFOGQ) \WHYDHO DDIHP HQW HH H SHOAV
SD CEGIXQEHMHS GP LAMMDNRQS JUHP HOAMDQGID QMY SHOHDUGAYIGHIB/SAGROD) IMKHGDUGRAMBIEQ) SUHHUHGWRAN X FOGAQ) D) SRUROR \KH

, FHQRYH) HH

3UH, RHQIYH) HHL FYQHIM HWVGRRP HIGFOG/ID DFFMNROR . RULLDOMKHGEWRXQAP DINHAEVRXQASD P HAQ NQGLQAMSD P HQNQ NQGAVIGHIE/
RURKHMSH/R GH HIHG RUDFRXHGLGARP H LGFOAQ) LOFRQGHRNRDZ W] HIR FRXSRQVHRXUMEY \KDAZ HKDYHUFRIQ] HELQDFFREGFHZ MK* $$3 EXWDYHQRWY FABFHYHG
LOFDK FRIDAMHD 3$ FRAXHGS GBOG, FRPH  3UH, QFHOAYH) HH1 HVQYHAR HQWGFRP HERHVQRAFOGHDD WD) HGFOSMID QY WD) HG DQGXQUHDT] HG FOSABOERAAY
RUXQUDT] HG FCSABCESSUHADMRQRUG-BUHADIRD

3UH, GRHQIYH) HHL FWQHT HOVGRRP H H SUAMHGDVDUDAMR WAMDROWHYDOHR RXUGHADAHN GH LGHG DARBIDAHNVGWLQG-BMEHN DAKHHGR \WH

LP P HADMD SUFHIQ) FOBQEUTXOWL LVARP SDBHG\R D® KXUBBIDM  H SUWHGD/DUDMR BIMQROWHYIDHR RUGHADAHVDAMHHGR \WHP RIWFFHO® FRP SBIMG
FOBQEUDOW R SUDOWU  DOQOTHG : HSD \WH$ GYMAUDD, GRHMYH) HHZ WK UASHRAR RXUSUH , GFHRYH) HH1 HAVQYHXR HWVGRRP HIQHIFK FOBQEU
TXOWALIDVI RTBZ V

L R, GRPHYDHE) HHLOO) TXOWMIQZ KIEK \WH3UH , GAHQIYH) HHL FWQYHIE HIVGRRP HI RV TXOWWUGR RV FH-GWHKXEBIUDMR

D00 H3

I R WH3UH, GRHQIYH) HH1 FVQAHWR HOVGRRP HIRUDD. FOBQEDUTXOUMIZ LW BASHRARWWDBRMROR WH3UH , GRHIYH) HH1 FWQAMWE HOVGRRP H
| RUVKAK FOBQEUTXONMU UL 0 WD FHHB/ARHKXEBIUDAMR DO HG EXAVGWAKDD DN HG OUG

L R WHDP RXQAR \KH3UH, GFHORYH) HH1 HAVQYHWR HOWGFRP HIRUDQ. FOBQEDUTXOWALZ LW UASHRAR\WDASRMROR WH3UH, GRHOYH) HH1 WV
, QUK HQWGFRP HI RANKFK FOBQEDUDONAU L DD \KDV] AHBY/ D00 HG

+ RZ HYHU \WH, FRP HYDWHG) HHSOIG\R\KHS GYVANKDDRAEHIQH FHWR WH, GRHIYH) HH&DS 7 KH? , GRHOYH) HH&DS 1RUDD. TXOWALLY DQLP RXQMTXCOR
R WHEXP XDIYH1 B HAQ D/GHIGHGEHBRZ  GAUQ) \WHUHBYDQWQRRP HUDHS) HH&DBXMIMRQ3HIRG DVGHIQGEHRZ PIQV  \WHDIJUWIDM, FRP HYDHG
) HWDAZ D/SOGLQUASHWR WHFDBQEUTXOWMY LFOGHGLQWH UHBYDQWRRP HYDHG) HH& DBXDNRQ3HIRG

) RUSXSBRH/R WHFDBXOWRQR \WH, FRP HYDWHG) HH 3, FRP HYDVHG) FH&DBXOMINRQ3HIRG LVGH LCHEDY Z W UH HHRH R D FDBQAEUTXOW) \WWHSHIRGR
P HARQUMIY R \XFK FDBEDUTXBIMUDIG \WH DEAWRBOT XM Y \KDNARP SUNVHWH HBYHQ FDBEDUTXONMY/LP P HADMD SUHFHEQ) WK FDBEDUTX0NMI

) RUSXUBRAVR WHFDBX@MRQR \KH, GFRP HYDHS) HH 38&XP XOMYHL FB MG LVGHIGGDY  \WHDIJI U DMGHAQYHAR HOANGFRP HIQUASHAWR WHUHBYDON
,GFRP HYDHG) HH&DBXMIRQ3HIRGP IQV  [Q 1 HADEMID RW L I LQUASHRR WHUHBYDQWVGFRP HYDHS) HH&DBXMIRQ3HIRG || LOOQ TXOWM WH, GFHORYH

) HH&LS V] HRRUDGHIDAYHYDDH Z HSD @R, FRP HYDHG) HHVRWHS GYIVHUI RIVKAK TXOW | LQDQ TXOWAL \KH, GRHQYH) HH&DS | RIVKAK TXOUNMULY DSRUMYHYDOH
EXWYGMWAKDQWWH, GFRP HUDWHG) HHKDAY/SD CEGIVR WHS GYLVHU RUVKFK TXOWAL EH RUAJIIVCY HIHRARKH, GRHOYH) HH&DS FOBX@MEDVGARIEHGERYH ZHSD. D

, GFRP HYDHG) HHVRWWHS GMVAUHTXOORWH, GFHQIYH) HH&DS | ROKFK TXOMAL , | LQDQ TXOWAL \WH, QRHQIYH) HH&.D5 | RUNKAK TXOWMULY HTXCOR RUI UDAMNKDQWKH, GFRP H
UDHGE) HH\KDAY/SD CEGIVRWHS GYIVHUI ROVKAK TXOWM EH RUHILYIQY H | HRAR\KH, GFHORYH) HH&DS FOBX @G DVGARUEHGERYH Z HSD, [Q, FRP HYDWHG) HHVR\KH

$ GNHUHTXCOR \WH, FRP HYUDVHG) HHFBXMAG DV GAAUEHG CERYHI RVKRK TXOWWLZ KRB DG\R WH, GFHOWH) HH&DS

) RUSXBBRH/R WHFDBXOWRQR \WH, GFRP HYDWHG) HH 31 HARCBMID RW LQUASHAVR DSDWMAX@USHIRG P HDQVWHGAL THHFAH L SRMYH BHETHHD
DJJUWH DMFDBAMIOBRWHY Z KRKHJUHDT HG RUXQUHDT HG QWK SHIRGP LYV DIJWHI DMADEAMID)I QY Z KHKHJWHDT HS RUXQUHDT HG LQVKAK SHIRG

$Q ,GRP HYDHS) HHRWHZ NVHSD CEGIXQEHMH, QYHIR HYD DI HP HY/$ JUHHP HQWZ W URSHRAMR $ FRUXHSE8 (BOG, FRPH DVGARUBGEHBZ  \KRKITHY
EHQ WH3 $ FRXHG8 (BOG, FRP HYDHS) HV  \KDOEHGHHUHG RQDVHRXUW B \VHRXUW
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EDMV DQG\KDOEHRP HSD CEGIR5&0 RO Ul DV Z KHYOGGWR\WHH WOWDK LVUHFHYHGIQUAS-WR D) $ FRXHGS (BOG, GFRP H $Q $ FRXHGS QB0G, FRP HWWDAY
EHNXH® UYHYHGLOFRIGHRIRDZ W DZ UMM GRZ Q Z UMM R 1P SDLP HOARMP LMUMSDE HAR \WHLQMAR HOALYLQ) UNHWR\XAK $ FRXHGS CBOG, GFRP HZ LADLOWKH
CSSOFCEGISHIRGR WYHYID  UBFEH3UH, GHOMH) HH1 HVQMAR HOVGRRPHOG  WBFHWHIP RXQIR $ FRXHGS (BOG, GFRP HYDHG) HV ) RUSKERM/R \WH

, QKR HQND CCDIHP HYS JUHP HOMS FRXHGS QB0G, FRP HLVGH LGHEDVEQ QHAYHAR HOAGFRP HWDWRQUMVR D0 CFRUANROR . RUJLCDOMKHGVFRXQAP DNANBVARX QI
SD P HQAQ NQGLQAMMASD P HQNQ NQGAYIGHIB/RURKHMSH/R GH HIHGRUDFFAXHGLGRRP H LFOGQ) LQFRIGHRNRDZ W] HIR FRXSRQVHRXUMEY \KDAKHE& RUSR DNRQKDY
WFRIQ] HELQDFREXFHZ MK* $$3 EXVKDVQRY HABFHYHGLQFDK 6XBVHIXHMED P HOVR $ FRXHGS GBOG, FRP HYUDWHG) HAKDATLHGH HIHG DY SIRVIGHG | RULQWKH

, QMR HND DCDIHP HYS JUHHP HOWKDDCRABOAHWKHIP RQVRNHZ VHSD CEGH RUDQ. TXOWUDYDY, FRP HYDHG) HH

&DAMEO OQV) HH

7KH &DBMIDY DY) HH LVGHMP IGHEDOG:SD CEGILQOWHLYD/R \WHHIGR HIFK FDBQEI HIU RUXSROWLP LADIRQR \KH, QYWY HV/0 DOIHP HYS JUHP HOWV
8 QEHMHWLP VR \WH, QYRR HYD DI HP HY/$ JUHP HOMKH&DBMIDF [1QY) HHLY FOBXDMME DAWHHIGR HIFK CESICEGH HIUR\ EAMIRNY  WHVXP R RXUPXP XOMYH
0JJ U0 DMU-D) H5 FOSMIDBRWHY DG D). U DMXQU-T] HSFOSMICG-SUADNRQIURP  RXUPXP XQMYHDJJ U DAM U] HG OSBRI QY LQHIFK FDHFDBXOMG | URP \WH
HIHAYHEMR \WH3URU, QHAY HOAD DDIHP HYS JUHP HOW, | WLV DP RXQAY SRMYHDAMHHIGR 0 FOBGED HIU WHQWH&DSMIDF Q) HHIRWKAK\ HOULYHTXCOR

R \IKFK CP RQMBWWHPXP XOUYHDIJBIDMIP RQMWR & AN 0QY) HVSOGIQD@BUR HIY |, | VKAK TP RXQAVQHIDIYH WHOWHHLY QR & CEABD [1Q/) HHSD! CE®
I RAKDNFDBED HIU , | \WH, QYRR HYD DI HP HYV$ JUHP HOAMAMIP LCDAGDVR DEMWDAY QRADFDBLEIU HIUHIG \WHMIP LCDNRQ CDMMKDREHWHDAG DAKRXIK V2 HH
DFDBQE HIUHIGI RUSKSRAH/R FOBXONY DOGSD Q) WHEDEMIDF Q) HH

) RUSXBBRH/R WH& LSO DY) HH

s 7 KHEXP XOWWHDIJ UH) DM U] HG FESMU0) DQV DIHFDBXOMS D/AWHWWP RWHGLTHHFY L SRAMYH BHEHHD D \WHQHADBY SUFHR HORK LQYHWR HOAQ
RXUSRMWRIRZ KHQVRGDXG E \WHOHFUAMG RUDP R HGFRWEDIVR VXFK LOYHXR HOV

¥ 7 KHEP XOWHDIJ UH) DM U] HG FESMUOBRWHY DUHFDBXOMG DVWHKP R \KRHDP RXQVE. ZKIFK D \WHQHADBY SUFHR  HIRK LOYHWY HQAQRUSRINRIR
ZKHQ\RGLYOGWWDR E WHIFRAMS RUCP RWY HG FRWEDUY R \XFK LOYHWIR HQWV

s 7 KHDIJ UH) DM XQUHDT] HG AESMUDG-BUHA DINROQLY FOBXOWMG D/WHP R \WHGALTHHFAHY L GDIYH BHEHHD D \KHYDOONRQR HIFK LOQYRXR HOAQRXU
SRWRIRDVR WHCSSTAE®I& LMD DQV) HAOBX@INRQ@MP LOXV E - WHCFRAMS RUCP RWY HSFRWEDUY R \WAK LOYHWR HOV

7 KHOFFUARG RUCP RW HGFRWMEDAVR DLW HNKDEP HID Z W UASHRAR COLOMR HONZ GHGE. XVDVR WHH I HAHGEMR \WH3URU, QR HW

0 DCDIHP HY/% JUHP HOMKHI QUYDOHR \KDAQYHAR HADVHVRIM LORXUA XDUM® 5 HBRWRD) RP 4 |RAKHTXOW® SHIRGHIG-G6HOW BHJ D/ILBGZ LK
WH6( & RQ1 RYHP BHU D05 Z W UASHRAR COLOMR HOAFTXLUWGE. XVAKBVHNXHMR\WHH | HAYHEDMR \WH3URU, QAR HY0 DDIHP H/$ JUHP HWRAKH

, QKR HQND CCDIHP HOYS JUHHP HOMKH CFFUBAMG RUCP R HGFRWEDUYR \VKAK LQYHWE HADYUH GRAGLQRXUI LCOGADONDAP HON

([CPS®I ,QFRP HUDHS) HH& DEXOMRY/
SOMODNH
$WKP SIRY
, QR HOMARP H 1FOAQ) LIOMBWAVIAHIBY IHV HV
+ XUBBIDM
YUDHO DEIHP HQW HH
2 WHH SHQH/ GIDODFFARXQIY WM HIDJHWWHK
3UH, RHYH) HH1 FVQYRMY HQVQARP H LQYHWR HQMFRP Ht %DHO DRIHP HQW HH - RIHUH SHOHY
3UH, GRHQIWH) HH1 HYQYHKY HQVGFRP HGRHVGRW FHHGWHKXUBBIUDM WHIH RIHWHHLY QR , GFRP HUDVHS) HHSDL [EGH RAWH FOBQEDUTXOWA

SOMCDNH

SWHP SIRY
, QMR HVWGFRP H LFOGQ LQMMWAYIGHY |HY HF
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+ XUBBIDM
UDHO DEIHP HQW HH
2 WHH SHQH/ GIDODFFRXQNY WM HIDJHWHK
3UH, RHYH) HH1 FVQYRXY HQVQARP H LOYHWR HQMFRP Ht %DHO DRRIHP HQW HH - RHUH SHOAY
,GFRP HYDHS) HH KB FDRK XS D +
3UH, QRHYH) HH1 HAVQMHKE HWGRP HH FHHB/MHKXUBBIDM EXWERH/CRAXD \DIM\ WH?2 FDRK XS SURYMRQ WHIH RIHWH, GFRP HUDWHG) HHSD) CEGHI RU
\WHFDBOEUTXOAULY
SOMODNH
$WHP SIRY
, QR HOMARP H LFOAQ) LIOMHWAVIAHIBY IHV HV
+ XUBBIUDM
YDHO DEIHP HQY HH
2 WHH SHQH/ GIDODFFRXQIY WD HIDJHWWHK
3UH, GRHYH) HH1 FVQYRXY HQVQARP H LQYHWR HQMFRP Ht %DHO DRIHP HQW HH - RIHUH SHOAY
,GFRP HYDHE) HH \XEWRARE FDRK XS T SFDRK XS T 3UH, GRHQYH) HH1 HAYQHXR HOWQFRP HOERYH
&DRK XS +
,GFRP HYDHG) HH i i

I+

3UH, GRHQIYH) HHL FWQYHIY HVGRRP HH FHHB/\KHKXUGBIUDM DOG! XD VDY LHWHE FDRK XS SURYIMRQ \KHIH RIHWKH, GFRP HUDVHS) HHSD! DEGH | RUKH
FOBQEUTXONMLY

) RUFDHR BYLHZ L \WHK\ SRKHIFDCDP RQVR 3UH, GRHIYH) HHL HAYQAMIE HOVGRRP H LMY HOAGFRRP H %DHO DEIHP HYY HH RIHUH SHOHY DG
, GFRP HYDWHG) HHDUHHIK H SWNHG DVDSHFHQIIHR VRECDXHN \WRXIK DVGHAUEHGIQIUDAMIGHEICTERYH HIFK R \WHHLP RXQNDUHFDBX @M D/D

QP HUFDOCRWULP RXQADAFWRIW LOWKH, QYHAR H/D DEDIHP HO/S JUHP HQW L \WHK\ SRMHIFDCEP RXQIAR \RHYDHO DD HP HQYY HHLYDWKP HE\REH
FROUMMINVURP TXOUWLAR TXOWAL DQG LU \KHAHH DP SBVHIFK DAXP HWDARH, GFHOAYH) HH&DS LV QR HAQH | HAW

5 HBUAHQV DO HEKXUBBIDM
5 HBUAHQV DO HZUDHO DEIHP HWY HH
7KHFDRK XS SIRYMRQLYLQMIG-GR SURVIGHWHS GYVHUZ 1\K DY, GFRP HYDWHG) HHR RQDMBUH, GRHQWH) HH1 HAVQYHWY HWGFRP HDVIL D
KXBBIDMGGQRATESO Z KHR5 DQEV3UH , GRHYH 1 QMY HUWGRRP HH FHHBY IQOQ  FOBQEUTXOUM

([DPS®I  &DSMIOF DIQV) HH& DBXOMRYY

SOMODNH

$WKP SIRY/

<HU P LARQLQYHIF HQWP DEHIQ&RP S $ 3. QMW HDS ™ DG P LARQLOYHIR HWP DEHIQ&RP S % 3, QYHIK HY¥6
<HU ,QHANHYS \RGIRU  PLORQDGIDUP DMAMDOH 3) 0 9° R, QMHWY HOW6GHMP LGHS\R EH P LAORY

<HU )09 R QMW HY96GIMP LOHG\REH P LORY

<HU ,QMANHQWO\RGIR  PLARY

7KH&EWD DQV) HV UL DR Z RXGEHFOPXOMSDVI RBZ V

<HU 1RH
<HU &\ OQ/)HHR  PIARY? P LEARQUO] H5FOBMCIOQVROVIBIR |, QAR HYS P XAISTHGE
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<HU 1RH? PLARY P XOMBIHGE P LAORQP® XDMHFSMOIOQ/GW P LAORQPP XOIWHFSMIOGSUADIRD GW P LARY SUMRXY
&DAMID OQV) FHSOGIQ< HU

<HU &M OQ/)HHR  PIARY? PIARY P LEIRQFXP XOMYH U0 H3 MBI OQVP XABMHGE GW  PLARY &CBMID OQV) HINDLQ
<HU

S$EMODIH

SKP SIRY/

<HU P LARQLQ/HINF HQWP DEHIQ&RP S $ 3, QYW HV/B” P LA@RQLQYHIR HOAP DAHIQ&RP S % 3, QYHIR HO6 DG P LARQLOMHIN HQV

POHIQ&RP S & 3, QYHIR H&”
<HU QMW HY$ \RGIRU PLORD )0 9 R, QrHAF HY96GHMP LGHG\REH P LORQDQG) 0 9 R, QrHKY QA& GAMP IGHG\REH P LARY
<HU )09 R QMW HY96GHMP LGHG\REH P LARQDQG, QMHWY HOAE \RTI RU P LARY
<HU )09 R QMW HY96GIMP LGHG\REH PLEOR)
<HU ,QHWWHI9O\RGIRU  PLARY

7KH&DBWD QYY) HV UL D) Z RXGEHFDBXOMSDYIRBZ V

<HU 1RH

<HU P IARQ& MU Q) HH P XOQBTHGR P L@RQ P LRI HEFDEMEDI DOV R, QrHR HY/S W P LARQXQHDM HGHZSMUD
G-BUHADNRQRQ, QrHXR HY/Y6

<HU P IARQ& MU Q) HH P LA@RQ P XOBO-GR P LA@RQ P LARQPXP XO@LHWDT HoFCSMIDI DO/ GW P LARQXQHDT HSHS\MUD
GBUHHDIRY W P LARQ&DEWD* QYY) HUHRHYHSLQ< HU

<HU P IARQ& MU QYY) HH P L@RQ P XOBO-GR P LARQPXP XO@LYHWL HGFDS\URIDG/ GWRXP XOWH P IARQ& MU QYY) HH
UHHYHGIQ<HU DQG<HUJ

<HU 1 RH?2 P IAR) P XQETHGER P LARY PP XOWHUWHO HSAEBMIDIOQVR P LARQ®GW WM HS FDS\MUOBRWH/R PLOR) ®OW

P LORQPXP XDUIYH& MDY Q) HFHSOGIQ<HU <HU DGB<HU
3D PHMR ([ SHOH/

8 QH-UWHWP VR, QrHiR HYO DI HP HYY$ JUWHP HOMIKHS GIVHUSD! VIRUDTH SHOHYUWHDIY) \RDOR IWLQYHXR HOABUR HMRDY DQGRNHME T Z KHQDG\R
\KHH WA DIHGLQSURVIGQ) LOYRXR HOADGYDRY VHYLIEHVAR XV WHFRP SHODINRQR VXFK SHYRQCHODQG \WHIHHIDCR! | LFH DG | CHOWNY DG RYHKHIGH SHOHVLCRAUHGER
\WH$ GrMVHUILQP DQMQQ) IWSTFHR BEXMQAN DBFAEGI\R\WHHHNAHY :  HZ L@E-DUDORKHARWIOGH SHQAY/R IWRSHDINRQY DG WIQLRNRY UHDWS W WH
&RBRDNRQ LFXQQ) \WRHUHDY \R

L RJIDQDIRQ
L FOBXOMQ RUL G WHP DOH 21$9°  LFOAQ) WHFRWMIGH SHOAVR D0 LQE-BHGHNDODIRYI WP

I HSHAIGRUHGE WHS$ GrIVHISD DEGI\R WG SO LFXAQ) DIHIV FRQXGEQVRURKHUBGMRY LQP RQWWUQ) | L(DOADODGGI000 | WY/ DGO
P RRAWRUCQ) RULQYHWY HOVDQGSHIRP 1Q) GHAQIHFAHRYSIRSGHRRYHSRWRIR FRP SDQH/

LQMIWED CEGIRQGEWI DO LGPXUWHGR | LCDGFHRXULQMR HOV

RIHIQIVR RAUARP P ROWRAN DG RMHVHRXUMAY

LOMHXY HUADGYMRY DQGP DI HP HWHHY/SD CEGIXQEHAH, QHWT HYD DIIHP HYV$ JUHP HOWVEXW FOAQ) DY 1HVSD CEBIVR DD 6XE $ GVHJ
D3 LQWDNRQ! HHVSD CEGIXQEHMHS GP LQWDARDS JUH-P HQW

ADOU HUD) HNDQG FXWRADD HAY

| HEH.DODQG \WIM U LADIRO! HY/

DOFRWWR U MADIRQDQG DAY RAUMKDUA/RQDQ VXMV FKOQIH

[L  IHEHDOWSMDQG GFOON H/

[l QUARYIHVDEEH SHOH/

[l FRAVR SUE0UQ DYGI LA WBRWRIRKHIGRRP HONVUHIXUWHGE JRYHOP HABCERAHY LGFOGQ) WHE( &
[LY FRAVR DQ UBRW SUR\ BIAP HOVRURKHUGRIFHAR KDHKRTEHY LFOQQ) SUQIY FRWW
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[Y RXUDRCEGISRWROR \WHILGHIW ERQG QURRYDCGR | LFHY HURYDQGRP WRQVACELMN LOKUIIGFH DOGO). RMHIQKUIFHSUP LXP V
[ YL QURVRIWDGGH SHOAVR OGP LMDIRY LFOQQ) LGE-SHIGHNDXAWRY DG RANCHGIDOFRWV DG

[ YL DERM-UH SHOM/IGRAUBGE XVRUMHS GrIVFULQFRQGHARQZ 1\ OGP LAMAMIQ) RUBXMGHW LGFOGQ) SD P HOVXQGHUWHS GP LQMADIRQS JUHP HOW
EDHGXSRQRXUDIRLEGISRWROR WHS GYIVHIVRYHKHIGLQSHIRP LQ) IWREDI DARQYXQEHMHS GP LQMIDNROS JUHP HOMGFOGQ) UGG \WH DXRCEG!
SRUMRQR WHFRWR RXUFKIH | LCDGADCR | LFHUDQGAKIH FRP SIDFHR | IFFUDQGWHUUASHRWHWE V LGFOGQ) WOHTH SHOAHY

» QGHP QU IFDARQ XQGHUWH, QYHWR HWD DQDIHP HWS JUHP HOW

7KH, QMR HO DEIHP HY/S JUH-P HMBURYLGAAKDACEVHQIZ LEDXCP 1M HDOQRH DG W RUJIRW QHI QI HFHIQWHSHIRP DFHR IWGAMEVRUE, WDROR \WH
UANBWAWHIOGR IWGMEYDGREQ DIRYY \WHS GYMAJ WP HP EHY DQG\WHUUASHRIYHR | LFHY P DEIHY SDNGHY DIHQWV HP SR HY FRURTY SHYRQY P HP EHYDG
00 RK-USHYRQDILIDMGZ MDD R WHP FRIDAIVHD WH, QG-P QILHG30MW  DHHQNBGWR LGEP QULEDNRQIURP XVIRUIQ AP DIHY (CEOMY FRWDIGH SHOAY
LFOQAQ) UDRIEGIDARIH V| H/ OGP RQVUDRIED SOGLOVNSP HOVPXUWGE WH, Q&P QUIHG3DMEVIQRUB UDRQR D) SHIBQ) \WUDMHGRUFRP SBIAG
CRNRY \MWLQYHM DIRQRURKHUSUIRAHHEQ  LFOGQ) DQORMRQRAKVE. RUIQWHUIKWR XVRURKUMARXUMN KREHY DUMQ) RAWR RURKNHZ INHEDHG XSRQWHSHIRP DFH
R ) R WHS GYVHIVGMEYRURED) DIRQYXQEHMH, QrHAR HYD DI HP HY/ JUHP HWRURKHLZ LVHDY DL HOADGYMAJ

" XUDARQDQG 7 HP LQDARD

7KH, QMR HNO DEIHP HYS JUHP HWZ DvH HRWWGRY' HAHP BHU DOGKOGOLQWIOMP R ER\ HOWOWAMY M 2 XU/RIGDESIRVHGWH
, QMY HAD DCDIHP HVYS JUH-P HOWRQ2 AREHU DQGIMZ D/CBSIRYHGE. RANKOWKREHY DANHESHAOD HAMY R 6KOUKRTHYKHBRY' HHP BHU
7KHB DM WH, QYR HYD DIIHP HYV$ JUHH-P HOAZ LOFRQIMMHWR U | ROVKFRHWLYH DQQXOCSHUIRGAR (R DVAKAK FRQMXOGFHIVASHAL LFDTD CESURYHG DABDANIOID
B

L WHYRMR RXUVROG RUB \WHYRMR \KIUHKREHYKRTEQ) DP DMWY R WHRAMEQEQ) YR HRXUMEVR 500G DG
L \WHYRMR DPDVUMYR RXULQE-BHG-MAURRY LOHWHIFDH LQOFFREFHZ MWWHUTXUWP HOVR WH $SPW

2 Q2 RREHU RAYRDG LFOAQ) DI RAUGE-SHIEHV AR DESURYHEWHUHIZ DOR \KH, QAR HYV0 DEDIHP H/ JUHP HWRUDSHIRGR \BHYH
P RQM/FRPPHAQ ' HRP B DGHEQ RY' HAHP EHU

7KH, QMR HN0 DEIHP HYS JUHP HOWP D EHWLP LCDMGDADQ. \WP H Z WRAVIHSD P HOAR DD SHIDOWV XSROM[ WA ViZ WMWDQRIFH B D YRMR D
P DMUWR WHYRDGRUE, YRMR DP DU R WHRANBAQ) YR \HXUMA/R 5006 DVGHIGHGIOWH  $FW RU E WHS GVHU ) XUKHIP RUH \RH, QAHWR HQV
0 DEDIHP HY/$ JUHP HZ LODARP DIFDD \MP LDMIQWHHHAR W2 DALIGP HW DAKFK\MP IVAHIQGIRUSXSRHVR 6HAIR) D RWH  SPWGHHWP $
51WN) DARY? 5&0 KDVWKHUJKWRUMLIQRD @ VIZ UWKDQRIFH DQGZ HP D GRABHDEGIWR LG5 D \XMIEG U-SORHP HOAZ MQ\WWDMP H UAXEY LQD AMXSWRQIQRXU
RSH.DIRQAKDWARX@S P DIMDED DEAHIHD Dl HAARXUILCDGADCFRIGUWRY BXMCHNDIGUHAOVR RSHDIRYY

1 REWNMBGEQ) \WHWMIP LCDIRQRUH SWDIROR WH, QYHWE HD DI HP HYS JUH-P HOMKHS GYMALZ LOEHHONBG\R DD TP RXQVRZ HEDVSD P HWR \WHYDH
0 DCDIHP HOY HAVOQG\KH, GRHQYH) HAAKURXI K \RHEDMR WP LCDMRQRUH SILDARD

$ GP LOVADRRQ$ JUHP HOW

, QFRIHRAIRDZ W WHE B Z HHIMIHGLOR DQOEP LQMDIRO DI UHP HIMKH? 3URUS GP LQMIDARQS JUHP HV Z W\WHS GYMAU DQGRY' HA-P BHU
FRIPAHOAZ LKRHH HRANROR! \WH, QY- HAD DRI HP HYS JUH-P HOAZ HHOMIGLQRWHS GP LQVADIRQS JUH-P HAZ W WHS GYIVHU 8 QBHUWH\MP VR \KH
$ P LQUADIRQS$ JUHP HOMKHS GMUDIUHG\RSHURP  RURVHYAH RUDUBQIHI RUWHSHURP DFHR  \KHDEP LQMADRYHVAYLFHY/GHHADY | RURXURSHIDIRYY LGFOGQY
EXWRMP WMG\R R I LEHI CAOMNY HIXSP HOAMFBUFDDERR\NHEIQ 1 L(DFH CFARXQIY  FRP SIOCFH DG UHFRGNH-EIQ) VHLYLFHY DVXKAK R | LFHI CRLOMY DOG\KRK RIHU
HYLEHY/DAKRHS GYMAU VEMPAR BYLEZ. B\ WHYRDE Z L@ URP \WP HR WP HGAMP LGHVR EHQHHWDY RUXVH XOR SHURP IWREDI DMRQYXQGHHS GP LQMADIRD
$ JUHP HOA7 KHS GVHUDBR RQRXUEHKOD DUDQIHY/IRWHVAYIFVR  DQGRYHYHHY PARGEDDY G-BRIRUINY WO HUDIHON AYLGHIGAVEXMQ) DIHW RNHNKOUHKREU
VHYIALQ) DIHON DFFRXQIEQN DWRLCH V XQEHZ UMY EURNHY DGGHIBLY FRISRUDMI LOADUHY LQKUHY EDQNY DIG\VKAK RMHUSHIRVIQDQ \KFK RKHUFCECAW GHP HG\R
EHQHFHADY RUGMLUIE®! 7 KH$ GYVHUP DNAY/U-SRIWAR RAUVRIG W DAQ) WHSHIRIP DIFHR IWREQI DNRQYXQEHMHS GP LQVDIRQS JUHP HWIGG | XUMNKHY DGYLFHDOG
UHFRP P HIEDIROVZ LW UASHRAR\KFK RK-UDSHAWR . RAUBXMGHN GG D DL DVIVGEAMIP LGH/AR EHGMLUIE®!
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7 KHS$ GYVHULY UASRUE®! | RURXUI LQDGADCDGG RKHUUHFRBAKDADH BTXUHGR EHP DLQELGHG DG SU-SDUA/ DU SR WG RKHUP DMIDY BTXUHGR EHI GG Z WK
WH6( & RUID RMHUUIX@RY DRI LFOAQ) UERWWRVKDUKRTHY , QDEAURY \WH$ GMVAUDAMMWVXVIQGHMP LQQ) DIGSEDKQI RAUL$9  RYHWHHQ) WH
SYSDDIRQOG! LMQ) R R UMDY DIG\WHSUHSOUDNRQ DG AWHP LADNROR UHSRIWARAKDUHKREGHY DQGJHHIDE RYHYHHQ) WHSD P HOAR RXUH SHOWMY DG \WH
SHIRP DFHR 0GP LQMDAYHDQG SR HMRIOHYFH/UHGUHGRXVE, RKHY 7KHS GIMAUSUIRIGH RORXUEHKOD \LIQULFDQAP DCDJ HUDCDAMEFHR WRHSRWRIR
FRP SIQHAR Z KLFK Z HOUHUTXLUHGWR SURVLGHVKAK DAIMBGRH

, QIX@FRUCHDIROR WHSIRYIMROR WHVHYLIFHVR WHS GYIVFU Z HUHP EXUHWWHS GYIVFUI RAWHFRWDQGH SHOAVLGRXUWHGE, WHS GMAULQSHIRIP LQ) LW
REQ DIRQ/ DG SURMGQ) SHYRQHDOG | CAOMY &RIWDGH SHOMAREHSOGE XVIGFOGHWRHUHIIY R RUDQ] DARQ FOBXOMY 1$9  LFOGQ) WHFRWIG
H SHOA/R D LQG-BHIGHADODMNQI WP H SHOAVIGRAUMGE \WHS GYMVAUSD CEGIR\MLG SOMAY LFOGQ) DIHV FROXGIQIVRURKHUDGMRY [QP RARUQ) RU
1 .CDQADCDQG®I 000 DL OUGLQP RMRLQY RAULQYHAR HOVOGSHIRP 1Q) GHAQIHFHRQWSIRSHRIYHSRINRIR FRP SDQHY LQMIWED CEGIRQG-EWI D) LPXUHG\R
ILCDFHRXULQMAY HON R IHIQIVR RXUFRP P ROWRAN DG RKHM-PXUMEY LOMIR HOADGYMRY OGP DIHP HQVHY RKHKDQIHY Ll D) SD CEBIRDGXE $ GYlvHJ
ABGHGE. WHS GYVHUXQEHMH, QKR VO CDIHP HO/S JUHHP HOW OGP LQMADARQ! HAY B HUD) HOWIG PXREDO HHY | HEHDCDGG WIAM U MADIRQ| H DIFRWR
WO DARQ DG ONY R RXUFRP P ROWHFNRQDQ \HRXUMEVH FKOQIH | HEHDO\WBM (RFOCDQGRKHY HY QUHRRYAT I HVDGH SHOAY FRWR SUHSOUG) DOGILAQ) BERW
RURKHUGRRP HOVUTXUHGE! JRYHCP HOBCERAHY [((FOGQ WHE( & FRWR DQ USERW SUH \ WEAP HOVRURKHUCRIFH\R \KDUHRTHY LGFOGQ) SUQINY FRW RXU
DORFCEGISRMROR WHILGHIW ERQG QURRY DGR | LFHYHURY DG RP IWRQVAEMONV IQXUIFH DOG00. RMHUQKUIFHSUP LXP V GUHRVRIWIXGH SHOAVR
OGP LQVADARY LFOQQ) LQG-BHIG-ONDXARY DG RANGHGICOFRW DG DORM-UH SHOMVIGRAUMGE. XVRUMHS GYV-ULQFRQGHANRQZ WK OGP LQMAIQ) RUBXMGHW
LFOGQ) SD P HWXQEHMHS GP LQMDARYS JUHP HNEDHG XSRQRXUDIBFCEGI SRUROR \WH$ GYMVAIVRYHKHIGLOSHIRIP Q) IWREDI DARQVXQE-MHS GP LQVIDARD
$ JUHP HOADQG RXUDEIRFCEGISRMROR WHFRWIR \WHAKIH [ LQDGADOR | IFHUDQGAKH FRP SIOFHR! | LFHUDQG\WHUUASHRRYHWEH V LFXAQ) WDOYHH SHOHY

7KHS$ GP LQUADIRDS JUHP HWZ DVH HIXMGRY' HAHP BHU WH\CP HEDMD/WH, QR HND DI HP HYS JUH-P HOMDQG KOG OQLQMIOMP R \RIR\ HILY
D\MADAEDM DQG\WHIHI WUIZ LOFRQMH I RAXFFHALYH DOQXOOSHIRGAR (R DVAKAK FRQMMOGFHIVAGHAL LEDED CESURYHEDABDAIGROM B \WHYRDLS LGFXAQ) D
P DV R WHLQG-SHOG-QMBLHARLY 2 Q2 AREHJ RAARDG LGFOQQ) DT RAULQE-SHIEHVBLIHRLY DESIRVHGWHUHIZ DOR \WHS GP LQWDNRQS JUH-P HOVRUD
SHIRGR \ZHYHP RQNVARP PHAQ) ' HHP BHU DGHEQ RY' HAPEHU 7KHS GP LQVDARDS JUHP HWP D BHVWP LCDAGDADQ WP H Z KRXVMKH
SDPHYR ) SHIOV B\ YRMR RAUGURARY RUB \WHS$ GMUXSRY @ VI Z IMKQCRIAHVRWHRKHUSDW 7 KHS$ GP LQMDNRQS JUHP HOWP D QRAEHDMIGQGE D
SO Z KRAWKHFRQHONR \WHRKHISDWW

5 HXODWRYY

7 KHIRZ 1Q) AAVPARQLYDIHHIBOXP P DY R \WHP DMIDODY VBG W XOMNRQVIRHAQQ] %6 &V, WIRHYQRABXER YR BEHDFRP SBIMGAAUSIWROR DOR \KH
Q7 VDG UHXDNRQ/OTHAMY % &V

. HKOHHBRMG\REHUHXDAMGD/D% & XQ@EHMH — $SPASGRAIKWH — $PW HPSWDY% & IURP WIMIDNROXQGHMH — $ PADVDUHIMAMBG
QMR HOFRP ST WH $ PAWRQEIQALI QU LEDQATP WIMRQY/DQG 0 LLP DYHREDI DARY/ROWHRSHDIRYVR %6 &V $PRY RMUNMQV\MH  $ PAFRQEIQY
SURELNRQY DG UAMRNRQY DAY \RWEQLRMRQV/ERE HODY% & DOGLWDH LODAY SUGRSDOXGEHZ UMY OG0 ICDM/R IWDHIADM/RUXQGHZ UMY 7KH  $ PATOR
SIRAEIWDY% & |URP AKOILQ) WHDMMHR IWBXMGHIARDARA-DHVREH RARZ WWGIY. IWHBRNRQDY D% & XQBWARDAKRU] HGE. DYRMR WHKRTHYR DP VUMW R
IWRAMBEQ) YR VFIXUMEY %6 &VDHQRABIXUGWR P DQEIQI XQEP HABOQMHMY HYBRIFLHYUHDY \R QYH IFDMRQ DG FRFHADIROR LOYHAR HOVZ WMQDMQIG!
LGBMY 0 RU\SHAILEDD LQREAANRTXON\ DVD% & DFRP SO P XV
EHDGRP HANF FRP SI)

KDYHU MABGDFRIDVR  IWHTXWY VHRXUMEY RUKDYHI LG DU DERQWEAP HOAZ LK \RHE( & SXUKODARGHRAIRD R \KHBEHRXUMIY( [ FDQIHS AR
DVIP HIGG \KHS ( [ FKOQIHS PV

RSHIDAMI RANHSXSRHR LOHXY [QWHHRXUMEVR FHYEQWSH/R FRP SOQHY @P HD 1P P DMHRUHP HJLQ) FRP SDQHY DG EXMQHAHAKI | HIQY RUMWW
UHFRYHIQ) |URP [ LOCADOAMMAN  JHHIDED D96 & P XWEHSUP DO HIDIHGLQWHBMGHVR IXUQMKIQ) FOBMICOOG SURMGQ) P DDIHUIDTH SHWHWR
FRP SOQHAKDAAR (RADYHUDR. DFFHWR FESABDKRURXI K FRQYHQMRQDO! LCDQALOCAKDQEHY DQG\KRK FRP SOV DUH\MUP HG3 HIJ LEGISRIWRIR FRP SOQHY

H WGV QU LFDQAP D) HUDCDWWBCRHWR \XAK HDJ LEGI SRNRIR FRP SOQHY DG
KDYHDP DVMUW R 2 QMQMIMMG GUHRARLY DYCH LGHGLQWH SRV
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$VDY% & ZHDHWTXUGXEGEMH — $PAZ W FHWEQQP WAMGH A-BIRYY \R P HADQ DAFWARYHDI HUDAR FRP SXWG D/WHYOOHR WHE R SRIDIRMVVRED
DAV GW\REDICELONY RKHAKDQVHIRUMAPUMEY \R\REDHIRMAXUMEY Z KIFK LQFOGH/DBR RUBRURZ LQIVOGOQ SUHHUHGWEANZ HP D IMKHLQWHI XXUH 1O
REHR LGPXUERURZ LQIV DG MKHG-BNHRXUMAY | QDEAWRD Z KIGIDQ VHIRM-FXUMEY/ WP DQRAWELASQ) Z HP XWWP DNHSURMMRQ/AR SURKIEMI). GMUEXNROVR RXU
\KDUHKRCEHY RARHU-SXURKDHR KK VERXUME RUVKDUAY XQBW Z HP HANKH CESIFCEG DAFWRYH.DI HUDMRY DARHWP HR \WHGEMMEXIRORI-EXURDH

2Q-DMY \WHYROWG LFOGAQ) D3 HIAUHGP DMUW DA WP VAHIGHGIQEHANRY R R WH $PVR \WHYRDG DESIRYHGWHP RALLHG
DAANRYHDIHUTXUP HOMWAVRWIIO6HANRQ D R WH $ PAS VD URXOVRXUDKANARYH DI HUHTXLUHP HAKQEHWH $ PAVROVQRMXUMAY/Z DYRBQIHG T URP
\R H I HAWH- DY : HP RQMRURXURRP SIDHHZ DK \KLY FRYH I HUDINR RQ D U XOQUEDMY
$VR' HHPEBEU Z HKBGRVHQRMPXUMH/RAMBEQ) DG DY DURKOVRAUDMANRYHIDIHUWDAR | RMQRM-AXUMHW/DVR - HRHP B v
LFOPXOEN $VR ' HRHP B RXUDAMANRYHDIHUDAR DvFRP SXMGLQCHFRME@AHZ W \KH $ PAVZ D/NXBEERQIDD LOH FHWVR
4 XDO\ 1QJ $ WHV
8 QG-UWH $PADY% & PD QRAIFTXUWHDQ DARNRKHADQDAHNVR \WHWSHOXMGLQEHAMRQ D R WH $ PAVZ KUK DUHUH HIHG\WR D/ TXOON LQJ DAV

XQBW DAKHWP HWHIFDXAMRQLYP 0GH TXOM\ LQ) DAHVUBUHOADGDN R WHUVRECDAAN * HHDW DQHDILEGISRURIRFRP SO0 LFOGH L DSUYDMGRP HNFE
RSHDIMY ARP SO0 L1 DSXEQF GRP HANF RSHIDIYY FRP SR Z KRHVHRXUMIEY DHQRAMMG RO \WH1 HZ < RING\RAN ( [ FKDQIH WH1 DGDT 6\RANO DNHNRUDCRMHUCDIRDD
VHRXUMIVH FKDQIHRU UL DSXEQE GRP HWE RSHIDIY ARP SO0 Z KRHVHRXUMEY DHOMMG RQWHL HZ. < RINGVRAN ([ FKDQIH \KH1 D/ADT 6\RANO DUNHARUDCRKHUCDIRDO
HRUMI/H FOQIHVR G DVKH DI U DMP DNAANDOHI RAWHYRIY DGR YR RAMEAQ) FRP P ROHIDAWR WK FRP SI) IVGWWDD  PLAIRY , QDEAURD
D0 \P DOBEMCHW QMR HOVRP SO \WDAVAFHOHGE, WH6E%$ DQGLYDZ KRD RZ GHGWEMADY R D% & LVOQHDILE®ISRWRIR FRP S

4 X0m\ 1Q) DAVHVIGFOGH
VHRXUMHYR FRP SDQH/\WDAZ. HIHHDJ LEBI SRINRTIR ARP SDQHYDAKHWP HWH%6 & CFTXUHG WHUMHRXUMHY/

VHRXUMA/R EDONXSWRULQRYHNARP SDOHAKDAZ HIHHIILEGIDAKHWP HR \WH% & WVIQMDOEFTXMWROR \RHUVHRXUMEY EXWIUHQR GRQIHUHDI LE®H
SIRVIGHGWDMHYS & KDVP DQEGHE D\XEWTQNICERMROR IWILQMDOI QM HONQWWRVHFRP SOQH/

HRUMEY BFHYHGLOH FKOQIHI RURUGMUEXAGRORUZ M UAS-FAR D) R \WHIRMWRQ) OG
FDK WPV JRYHP HYWHRXUMEYDQGKLIK TXCDW \KRWWMP GEW

7KH  $ PADOR SOFHVUAAIRNRQ/ROWH@MUHR WHWIQLRMRQ/IQZ KIFK DIG\WHSHIRQ/IURP Z KRR \HPXUMEV FIQEH SXUADHG LOR G- RAWHVHRXUMEY/
\REHFRQIGHIG XM LY DAFV

$ % & LVSHP IWHGWR LOHMNQWHVHRXUMHVR - SXETF FRP SOQHY DG RKHULQYHXR HQMKDADHCQRANXD\ LQJ DXVHN EXWKRHQRQ TXOD LQJ LOYHXR HQWVP D
QR FHG R \WHY% & IVRECDXAVHAYDOHDAKHWP HR \WWHLOQYHWR HQOVS$ W HRHP BU Z HEHIHYHZ HZ HHIQFRP STDOAHZ W WKLY LKA

0 DQDIHIDCS WINEGFHR 3 RUNRIR & RP SDQLHY

, QREH R FRXQIBRUNRIR HRXUM/D/ TXOM\ LQ) DAMHVIRUSKERAVR WH WWEVPAMHGIERYH D% & P XWWAMNHUFRQURONHLAXHUR \KHVHRXUMEVRUP XA
RIHMR P DNHDYDLOEGILI QU LFDQAP D) HUDCDWMBGRH H FHBAKDAZ KHMWHY6 & SXURKDH/ARHVERXUMAYLOFROMGRNRDZ W RHRUP RUHRKHUSHYRQY DR RIHKHU
RHR \WHRM-USHIRQVIQWHJIURXS P D P DNHDYDMEGIVKAK P DRI HUDCDAMERH 0 CNGQJ DYDMDEGIVLI QU LFDQAP DO HUDCDAMEFHP HIQY [P RY RKHAKQIV D))
DUDQIHP HZ KHIE \WHY% & WURKIK IWAUHRRY RN LFHYRUH WLCDODGYMAU R THYAR SURVGHDGG U CFRHBAG GRAAR SURVIGH M QU LFDQAIXLADFH DG FRXQFD
FRIFHOQQ WHP DI HP HOARSHIDARQ/RUBXMGHW REMAYHY DG SRIFHVR - DSRIMRIR FRP S0 WURKIK P R R SRWRIRFRP SO0 RSHIDIRYY \HBRAYHSDMASDINRY
LQERDL OGP DI HP HWP HAMYIV FROMXEIY Z 1\ DQGDGYIMCQ) DSRUNRIR FRP SDQ VR | LFHYRURK-URLI O] DIRDORUN LCDCADQIXGAIFH $ W HAHP EHU ZH
EHIHYHZ HZ HMLQFRP SIOGFHZ LW MY X
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70 DARQDVD5 HIX@MS, QYHIR HOA& RP SDQ

7KHERERDIRQHBAMGS 6 |HIHION \WDF HOAD/DU-IXDMELOMWY HONVRP SOQ. 35,& DVR -0OQAW XQHNERTOAMO R WH, QMO HHH
&RHR DV/CP HIGG \WH&REH  RQRXUB 6 |HEHDOGRRP H\ WUMQIRMH  \Bf \ HIU ,QRELARTXOD\ \RP DNHWHS , & HBRIRQ Z H [P RY RMHAQIV
AMUEWG RXUSUYLRAD XQEMMEXMS? AP XOMEHLQQIVOQGSR W R \KDUHKRTEHY WURKIK WH\SHADOA YIGHIG SOG\WR\KDUHKREHYLQO0 D 5,& TXOOLFDIRY/

DOR UMXUHP HAMY \GHAILHGVRXUAH R LGFRP HOGG DAHAGYHYI LEDMRQUATXLIP HON , QDEAMRY LORGHAR P DQEQRXUS , & NI Z HP XWEMMEX MR RANKDUKREHY
Z W UASHRR HIFK W CEGN HIU GYIGHIB/IRUS 6 | HEHIDOGRRP H\E] SXSRAVIQODIP RQNHHID DMBDIWINCOR R RXUB LMY HOVRP SO\ CEGILGFRP H'

Z KIFK LVJHGHIDED HXOORWHP R RUGHAR G LGFRP HSOMWHH FHWVR RXUBDT] HEHAKRYAP FOSMI0) DO/ RYHURKUUHD HEQHARQ) \MP FLSABOERAAY

CHMP IGHEZ INRWHIDG\R D) GHOANRY RUGMUBAMRY/SOG WHE S QM0 IMUMEXNRDS HIXWHP HW $VD5,& Z HIHHID Z LARMDHWRSD FRIERIDMGYHS 6

| HGHDOGRRP HY HVRQDQ RAQY LGFRP HRUFTSME DQAKDAZ HAMMEX MR RANKDUHKREHY ( YHOL Z HTXOMD\ DvD5,& Z HIHHDD Z LOEH\XEMPAR FRISR DM GYHD
8 6 |HEHDOGRP H\E RQRXUXQAMMEXMG\E] CEBILGRRP HOQGFRXGEH\VEVMAWRS 6 |HEHIDOH AVH WM GFDODQG I RUIQW HY $ GAURDD Z HZ LOEH\KEMAARS 6

I HGHOOGFRP H\Y DARHUH XOUFRLSRIDMUDMY/RQDD. LGFRP HHIUHE RO QLMY HOMKWDACH-G\R UP DQLODMY CEGNKEMADY LQREHMP DQEQS, & WHMY

o HZ IQEHVEWWRD  (RGHGAWERIS 6 [HEHIBCH AVHWE RQFHIMQXQAMWMEX\WMG LRRP HXQBW Z HAMIEXMLQDWP HY P DQCHIBR P RXQADABDINATIXCOR
\WH\P R

R RURG@Y LGRP HI RUHTFK FOBEU HU
R RAUFCBMIOI DQGHAGRRP HI ROWHRH\ HUSHIRGHIGQ) 2 FREHU  LQWDWAIBQEU HU 06
D) LGRP HUFRIQ] HG EXVWRWAMMEXMG LQSUHFHAQ) \ HWDQGRQZ KIEK Z HSAGQRS 6 | HEHDOGHRP H\Y

,QREHARP DQEQTXON IFDARQDVDS, & IRUS 6 |HIHIOGRRP HVE] SXSRAVIRQ) IRZ OG Z HP XWALP RY REHAQIV
P HMHS QOO0 IMUBXANRQS HIXLHP HQV
TXOD\ \REHUIXDMED/DY% & RUBHUIIMMIHGDVDP DIDIHP HONQYHAR HOWRP SO XQGHMWH S FW

CGHIYHIQHIAK W CEGI\ HOUDABDW R JURWILCHRP HIURP GMGHIBY LQMIWSD P HOVZ W URSHRAR FHIEEQVHRXUMHY GDRY JOQVIURP \WH\DBIRU
RKHUGVSRUWROR  WRAN RURKHUVHRXUMHY RUPXUWH A HY RURKHLCHRP HGHIYHG Z W URSHRARWHEXMHNVR - LOYRRY LOVRK RN VHRXUMWY/RU
PXUHAHY DG HACHRP HAHIYHS T URP DRLQMMAAOQ D3 TXOU LHG SXETFO WDGHGSDWGHIKLS DVGH LCGHGLIQWH&RAGH DG

AYHMI\ RAUKRAQV\R\WDNDWHHIGR HIRK TXOIWRMUR \WH\SF CEGI\ HU

D DDV R WHYDDHR RAUDMAVARQMMVR FDK FIDKHIXLYDBONV 8 6 * RYHOQP HONHXUMHY VHRXAUMHVR RKHUS , &V DOGRKHMPXUMH/
1 XK RERHMVPXAUMAVR Q) RHIMXHIAR (RAFBUIRHONWP RHWDD R \WHYDOHR RXUDWHVRUP RIH\WKDD R WHRAMDAQ) YRIY
VHRXUMHWR WHIWXHD Z KIFK T RAWHH SXUBRAHY LROGY \WWHHDAW VHRXUMHYR D3 TXOO LHG SXETFO WDGHGSDAWHIKLS DG

E QRPRHWDXO R WHYDOHR RUDAMNLY LQYRIMS LOWHVHRXUMHY RKHADOS8 6 * RYHP HQANHXUMHWRMAPXUMH/R RKHS &V L R
RHMXHU 1L R \& RRUP RIHMMXHYWDADHFRQAR®G DY GAMIP LCHG XQGHICSSTHERIY X@V B XV DG \WDNHHI DI HGLQWHVP HRU
MP LOURUHDME DG/ RUBMGHWH/RU LI R RHRUP RUHS TXOM LHG SKEQFO \WDGHE SDMGHIKLSV

. HPD EHUWIXUG\RUFRIQ] HS CEGILGRRP HIQRALRXP WIFHVLQZ KIFK Z HAR QRABFHYHFDK ) RUH TP S Ll Z HKRT G-EWRED) DARQAKDAKDYHRUI LCDOIMAH
AVRXQAE2 "~ RUGBWOQIKP HOVZ W SD P HONQNGG 23,. ~ LQAUMIAZ HP XWAFOGHIQLIGFRRP H HIFK\ HIU DSRIMRQR LY QRO FDK LGFRP HWDAZFFOHYRYHAKH@ H
R WHREQIDIRQ BIDBBWR Z KAKHUFDK LVUFHYHGE. XVIQWDAY CEGA HIU: HP D DOR KDYHWR LGFOGHLQLGFRP HRKHUDP RQMKDAZ HKDYHQRY HABFHYHGLOFDK
\XFK DV GH HUHG GOQRUI DR HAAKDADHSOG D URILDNROR \WHEIQRUDHSOGLQGRQ FDK FRP SHODIRQVKAK D/Z DUDQVRUMEAN %-FDAOHDQ 2, LGFRP HRU
RKXHUDP RXQIVDFRKHG Z LOEHLQFOXGHGLQRXULQMN HWRP SO \Bf CEGILGRRP HIRUWKH\ HOUR DFROXODZ HP D EHUATXLUHGWR P DNHD GMMEXIROWR RANKDUKREHYLQ
REUR\DM\ \WHS QQCD  IMIBXIRQ5 HIXUHP HOMHYHOWWRXIK Z HZ LOXRAMDHUFHYHG D) FRUMSRIEQ) FDK

8 QG-UWH $ PAVZ HDUHQRABHIP LWHG VR P DNHAWMEXWRQY W RAMNKDUHRTHY/ Z KL RAUG-EWRED] DINRQY DG RKHMHIRIMHRXUMAY DIHRAMBAQ) XQBIW
FHIEIQ3 DAMHNRYHIDIH \WWVDUHP HA | Z HDUHSURLIBWG\R P DNHAVIEXNRYY ZHP D IDORTX0M\ |RMY \WHDW HQADVDS , & DGEHHRP HVXEWMRAMR\L Dv/DQRE@Y

FRSRDIR)
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$ V@Y D/ZHTXOD\ | R DARQDVDS , & GMMEXIR/RAVR RUHIQQIVOGE SUR IR VKDBHKRTHY JHHDD Z LQEHW CEGI\R\KOUKREHYIRUS 6 |HEHIDD
LCFRP HVY SXUBRWY HWWHUDVRAQY LGFRP HRUFCBABDI QY G-BHIAQ) XSROWH@DMHR WHLGFRP HILYLQ) UNHWR\RHAMMEXIRY 7 KHWE FROMTXHIFHAR D\KDUKRTHJ
DIMIEX\EEGIVR WHDFDXOMUWRY RZ GHIKLS DIGAVERIMRQR RXUFRP P RQWRAN DUHFRP SBf DQGZ LOG-SHIGROWHI CRVR WH\KDUHKRIEHIV XQTXHALRXP IR/
6 KOUHKREHY DUH XU HG VR FROKOWHUGI DCDOGG\Y  DGYVALYZ LW UASHAAR\KHUXQTXH FLURXP IR



7 DEGIR & ROMW

MP  $ 51W) DRRY

, QAN LQRXUN-PXUMEVIQRYHVDKLIK GIUHR UM, QDEAWRQVR WHRK-ULQ RIP DIRQFRQELGHGLQWLYS$ QX005 HERWGFOGQ) \WHI LDGADOXIAP HOV DG
DM QRAWFRQEIGHGIQ30Y, WP ) LODGALDOBVBAP HONVDQG6XSSEP HAMY ' DI DOGWHAVRAMRQIQ3DWY, WP 0 DIIHPHO' VAXWRQDGS COMYR
) LODQADOR RIAWRODQG5 HXAOVR 2 SHDIRYY R WLY/$ QX005 HSRWMKHI RTBZ 1QJ) LQ RUP DIRQMKRX@S EHFUH X@ FRMGHMGEH RUHP DNQ) DLW HQNQRXUFRP P RQ
REN 7 KHUM | CRRY GARUEHG EHBZ. DUHWHSUGA SOOUM | CRRLY DARADAG Z W DQLOYHR HOAQRXUMAEXUAEY DvZ HODAKRHI CRRLY JHHDM DARADAMGZ W DEXMHN
GYHBSP HOWRP ST Z LW LOYHAR HONREMRYHY LOYHWR HVEROAHY FOSMIDWAKRMHRMEEQ) P DUINANMP LI RXY 7 KHUMMWAHNRVEHDZ DHQRAKHRD UMVZ H
|CFH $ GRWRDOUMY DG XA QN RABUAH® NIRZ QUR XVRURBUAHQ® GHP HGP DMIDCE. XVP LIKWIBR LP SDURXURSHIDNRQ/COGSHIRP OFH , | D) R \WH
IREDZ LI HYHQVRFFXU RUBXMHW | L(DRDOFROBUWRQ DG UAKAVR  RSH.DNRQYFRXCS EHP DALIDED CEYHYHD O HAMG , QUKAK FDH RXUL $ 9 DQGWHWIAQ) SUFHR RU
FRP P RQWRAN FRX@ G-RICH DG\ RX FRX@GS GRHDTRUSIWR \ RAULQYHAR HOANQRXUFRP P RQWRAN

: HKDYHOXMGEHBZ WHUMN | CRRLY CESTHER R XV IURXSHG LORWHI RTBZ 1Q) FDMIRUIEY 5 MNVS HIDMG R RAUYSM AN DG 6WKRMUH 5 M\VS HIMG\RRXU
, QR HQV 5 M\V5 HDMG\R RXU, QGHBM3HW 5 M\V5 HIDMG R RXU& RP P RQEWAN DG5 IM\WV5S HDMG\RE 6 ) HHIDDGRRP H7 0O

5 M\VS HIWGWR RXUYXM CHWYV DG 6 \MKRMUH

: HDLHGBHXGHIAKSRQS &0 1 RURXUIXVUH\KFRHW

2 XU R LMW HWRSHDNR)/OHP DIHEE. RULQMIR HOADGMAUDQGDEP LQVADRU 5 &0 SXUXOQARWNHWLP VR \KH, QrHAR HYO CEDIHP HON
$ JUHP HONDQG$ GP LQMNDIRQS JUHP HONIGG VVEMPAR RYHILIKWA,. RAVROG : HKDYHQRHP SBR HY DQG D/DUAKONG &0 VLQYHAR HOARMP HYDODM QGHIRIDM/
WUKPXUA FERHYDQGP RARYRXULQHIR HW : HG-SHIGRQWHADIHFH WN.OLQMIE HOW SHWHDIGHERNR BAMHVFRQERVR 5 &0 VIQMHIM HVBUR HMRIY
DQGWH, QYRR HA&RP P WKH\R \RXUFH CESURSUDMLQYHWT HOVIRUXY : HOBR G-BHIGROP HP EHYR 5&0 VIQMR HOAMP DQG\KH, QrHAR HERP P LWH\R DD0] H
SRMMCLQYHKR HONVI RUXV OGP RARUMRHLQYHXR HWDIGRQP HP BHYR \WH, QYRR H&RP P WHVR P DNHLQYHIR HAG-RMRQVI RUXV 2 XUNXWWUH\KFRAW G-BHIB/RQ
WHFRQMX-GDYOMEMVR P HPEHYR 5&0 VIQMUE HOAWP DOG\KH, QrHKR HERP P LWHHDQG\WHRKHULQYHR HYBUR HMRDYDOMEGWR5 &0 7KH&RSRDIR)
RVERNKDHDQ HP SR P HWIUHP HOVZ LN SHIRJHR 580  LGFOXQQ) P HP BHYR WH, QYHWE HOA&RP P IWkH DG Z HFDQQRVBURYLGHD) DAXUDGFHWDNGQ RUAHHD
BEXMGHW P HAFDD SHYRICRURKHUALURXP WIRHVZ RXGQRABDG DD KK LA YIGTOR\MP L(DMKLY RUKHUHIMRQKIS Z LM5 &0, QDEAURY Z HAR RV SHRAKDV
PHPEHVR 5&0 VIQ/HKR HOAMP DQG\WH, QYHIF HVE&RP P MKHZ LOGHYRMOTR WHUBMCHAP HVR RAURSHDIR)Y D5 DVDUAKOMKAHSHIRQ/Z LAKDYHRKHJ
G-P DOB/ROWHUMP HDVDUAKXOR \KHURKHUBXMQHW DR DIGREQIDIRY 7KHMRM 580 P D GHGRKILH WIQ \KSHYVHDQGP DHGQE. LQYHIR HYSUR HUMRIDY
R SOMA SDMLORXULQYHAR HOAHBRIRQDOGP R SURFHWOGP D RABHIEGIR | LQG\XMEGI LYY HYMBUR FAIRIYLQDWP HD P DQHURUDAIED 7 KHRWR
LOMHAR HABUR HMRI KD &0 FXUHQ® KDVOFFHWAR RANHERWR P HP BHYR WH, QY- HA&RP P LWkH FRX@SKDYHDP DAUDCDGYHYHH | HAWRQRXUCELOI \R CFKLHYH
RXULQYHR HWREMRYHY Dv'Z HIDYRQRXUI LCDADOFRQBUMRQ DG UAXAVR  RSHIDIRY/

2 XUILQDQADOHKOVZ LOG-BHIG RQ5 &0 WVANR P DDIHDQG G-BE  FOSMICH | HAAYHD

2 XUCHON R P HFHARULQYHAR HONREMRARHR JHHIDIY) PAUHAMFRP HSUP DU® \WURXIK GHBWQYHWRY HQVDOG Z KHQ SRWE®! FRP SBP HANY KLY EXUHWV
LOARP HZ 1\ FDBAMBCESSUHADINRQ SUP DU® WURXI K HIXAW LOYHWY HQVG-BHBYRQS5 &0 VARV W H THARYHD 1GHW  LOYRXANVDQGP DR HRXUACSMID

$ FFRP SOWAQ) \KLV LT HONREMRRYHH | HRMYHD DOGRQDFRWAH | HRWHEDUYZ L@EHEDHGRQ5 &0 VKDEIY R \WHLQMWY HOMBURHW LFOGQ) IWIELON
R FRQIMXHR | LOGLOYHWR HOMWDAR | HUI DYRUEEGIWIP VOQG P HHANRXULQYHIY HNREMRYH DOG LW CELOW R SURYLGHFRP SHAQMVDIWQYHDQGH [ LELHQAVHYERAR XY 5&0
Z LODBR GHHGWR FRMAHWR P RARURXUSRWMRIR FRP SOQHV] SHURUP DOFH DQGKDYEHHRLOWHSDWDGGP D FRQMMHWR EH FOEBG XSRQWR SURYLGHP D) HUDCDMMEGFH
7KHHARP SHIYY G-P DOB/RQ5 &0 VMP HP D \VBZ WHUDMR LOAMHWR HOARUGHIDAYHD LP STRAKHH | HAYHG-B®R P HWR FLSAD

(YHOU 5&0 LVIEBIWRIURZ DOGEXGRORXULQMAR HYSRWRIR ) IDOWHE 580 \RP DDIHWHJIURZ W R RUSRMRIR H I HRANHD FRXGKDYHDP DALDD
DOYHYHH | HRARQRXUBXMGHW | LCDCALOCAROAMRY UAKOVR RSHIDARQY DG QM HYBREFNV 5 &0 TVICTELON \R\XFFHM X P DD HRXULQMWR HOMRWRIR RU
LP SBP HOARXULQYHE HONREMRRYH/FRXG GHIDYHD P STRARXUAXOVR  RSHDIRQ DG | ((DRLOCFRIBURY
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: HE-BHG VR DMIQU LFDQAH WIWRQVARQY) UH HILDOLHIMROKISY $ Q. LCCEIONV R 5&0 \VRP DOEIQ RUGHYHERS WHHUHDARQKLSY RUWHIDIOXUHR WHH
UHDMRQKLSVVR JHH DMLQYHAR HOARSSRUMQMEY FRX@S P DMLLDED DGYHIHD D | HFAARXUEXMQHN

. HEBHIBRO5&0 \RP DQEQIVUH HUDOUHDNROKSVIQRGAMR LGN LMY HONRSSRIMQNAYI RUXV , QrHKR HBURSROYP D FRP HWR5 &0 RUXVIURP
RNHARXUAHY LFXAQ) XQRIAMG SURSROY I URP FRP SIQHYDQG UH HUDY | URP CFARXQIEQN EDQNHY @Y\ HYDQGRKHUP HP EHYR \KHILGDRDCARP P XQW OUGZ HH SHW
VR UHD \R DML QU LFOQA \MOAXSRQWKHH UHIMRQKLSVAR SURYLGHXVZ 1K SRMQIMOLQYHAR HOWRSSRWQUWY |1 580 | DR P DQEIQWHHH M) UHIMRQKLSY RUL IWWDONAR
GYHES Q. UHDIROKLSVZ W RKHARXUAV/R LM HOARSSRUMQMY Z HP D (RABHIEGIVR JURZ. RAULQYHIMY HYBRWRIR , QOEAWR) LQAYIGONZ MM ZKRP 5&0 KDV
UHDRQKLSV DUH QRAREM DAGR SURYLGHXVZ LW LQYHWR HWVRSSRQUEY DQGZ HFDQR | HIGR DRKUDFHWDARHH UHDMWROKLSV Z LG HIHDMLQYHWE HNRSSRUMMAY | RUXY
LOWHIXMUH 6HHP RIHIQRIP DIRQEHBZ. XQEHMHUM I CARLE2 7 KHHDHSRAMMIOFRICRVR LQMPAMMCFOGQ) WHP DD HP HOWR RMHULQYHAR HOWXQB/ QG CFFRXQIV
B\ WHSUCRSOY DG AHMIQP HP BHYR WH, QYR HA&RP P MKHR 580  Z KIEK FRXGSGHIDYHD LP STRARXULQYWT OBV 7KHIDOWHR 5&0 \RP OQEQH MY
UHDMRQKLSY JURZ Q2 HIMRQKLSV RUIRUIQ R WRVHUHIMRQKLSVAR JHH.DMLQHU HARSSRIMQMNY FRXGES KDYHDP DMUDCDGHYHH | HAARQRXUBXMGHW | LQDGROD
FROGURQDIGUAKXOVR RSHIDMRY/

: HDUH\XEMPWR UMNVAHDIMG B\ RXUKLIK® UHIX@WS HYLLRCP HOW

: HOHUIXDAGE WH6( & D/DY% & DQGVEMPARWHUTXUP HOVISSTFEGIR Y6 &VXQEHMH  $PWT7KH  $PAP SRVQ® HIRVARQIMDQVROWH
RSHIDMRQY/R % &VOQG\WHUH \MODIDGYVHY  &KDQIHYIQWH@OY VRUBIXDIRQAKDAIRYHOY & VARXG\LIQULFDR® O HAWRUBMGHN 5 HIXOMWRY/DGOY VP D EH
FKOQHGSHIRAFD®  DG\WHIQMSUBMRQ/R \WHUHBYDQA- XDIRY/ DG QY VOHIOR\EMPAR FKDQH $Q AKOQHLQWH U XOMRQY/DOG QY VIRHOQ) RUBMHN
FRX@KDYHDP DMIDCDGHYHLP STRARQRXUI LDADCFRBWR DG RAUUMKOVR RSHDIRY/ 0 RIRYHJ \WH@OZ VOGG W XDMRQMDNRMO% &VP D SOFHFRQ QR
G-P DQB/ROWHP DIHUIQZ KIFK Z HRSHIDM DOGWHUAROMROR WRHFRQCEVP D UANUPARURKHZ [VHP DAMIDED DOHYHD O HAARKURSHIDARYY ) XUWHP RUH 0O 1O
VRFRP SO Z W WHUTXUP HOVIP SREGRQYS &VEB WH  $ PWFRXGFDAHWHE( & \REUQ) DOHD RUAHP HOATRNRQ DI DQWAXYDQG RUH SRHXVVR FIP VR SUYDM
QMDD

TKH  $ PABHIP IWXVAR DAKHVHQROMAPXUMEY Z KIFK LFOGHERURZ QY PRCH . 1URP EDQNVRURKHUI LDCA DO QAMMIRY LODP RXQVAKFK \KDNRXUDAHN
FRHIIH DVGHIGGIOWH  $PAHDOYDMBDWY DMK DMKOGRHR VHIRUMVHRXUMWY \XEMAAR FHIBEQAVFBRAKUHUTXLUP HON 2 Q- DO WHYRDG
LFOQQ) D UTXUHGP DMWY DAKAK\MP IVCHIGGIQEHAIRD R RWH  $PWR \WHYRDG DSSURYHGWHDSSIFDARQR \WHP R LHE DARARYHIIHUTXUP HOV
VWRWIQBHWR) D RWH  $PAD/IPHEEGE WHEP DIYAMCHNEWHEVS YODE DN $ PAS VDUKOWKHERP SDQ IVDAMNRYHIIHUHNXLUP HOVI ROVHIRU
\HRUMIYZ HHROQIHG | RP R HI HRRYH- DO | RAUDMAWRYHIDHYQRADABDIWY  Z HDBHQRABHIP KG\R S GMMEX\NRQYRUMKHDEAWRTIOD
VHRROMRXUMEY $ VDUAKOVOGGL Z HDMXTEGIR FRP SO Z W RUDMNRYHDIHUTXUP HOXQEHMWH — $ PAZ HFRXGSKDYHQL LEXOY P HAMY WHAMMEMR)
UIDAUP HOVQHRRAOW \RP DQNQ5, & \F \WDF HOAD RURYHU Ll WHYDDHR RAUDMANGFIHY Z HP D DOR EHXTEGIWR\DM \KLY DAFNRYHDIHWAIY, | \KDAKCESHY/
ZHP D EHUTXU-GWR OTXEDMDSRIROR RXULQMIE HOVDQGUWED DSRMRQR RAULQG-BMIHNDADWP HZ KHDZ HP D EHXTEGIR GR\R RUXTEGIR GR\R RQ| DYRUE®G!
WPV

3RIMFDCDOG UHIXDRY. FROGMROVWDWARQMEXWVR XQPFHELON DQG P DUNHAYRIWOA FRXGE P DMLDE DGYHMHD LP SDRARXUEXMQHNRSH.DWRQYDQG | LQDGADD
SH.IRUP DQRH DG EXMQANDQG | LQDGADCSH RUP DQAHR RXUSRUARIR FRP SDQHY

7 KHSROWDODGHARQRP LE HYLRP HMWQWHS 6 KDVUAKAMGLO DOGLVH SHAMGR FRQMXHR UKD COXFHWEQBEMQHNFIP DM &KOQLQ) HRQRP IE 06
WXODRY SRIAHYXQG-UMHPXUHB UMGHRNICDE LQMDARQ FRXTS GHIDAYHD LP STAVRXUBIXDRLY DG ARP SIOGRHFRIV RXUNMUHUHYHHYDQGWHSHURP DFHR RXU
SRUNRIR FRP SOQHY DOR Z KIFK FRXQSP DMUIDD DGYHYHD O HAARUBXMGHN | LBCADCFREAWRQDGUAXVR RSHIDIRYY ) DOUHWR DEBAR RUFRP SO Z W HYRQ)
UXDRY BN HOVRULQYHWRURUMENHKRTEHUH SHRBINRQY DG WIEDLB/ FRXES GHIDAYHD LP STRWRXUU BXBMRQ DQG CELON R GR BMQHWZ W FHIBQSDNGHY &KDQIH/
LQIHEHIOHRQRP LE SRIR XQEHUMH7 UP S 0GP LQMIDNRQ DG W XA DIHGAHYKDYHRFRXUWHS DOGP D FRQMXHVR RFFXU Z KUK FRXCGE GOG\R FKOQHVIQYROLQ) \WHEBYHD
R RHLIKVWIGG RAXVRQRXULGEMY  DOGWHLQBAMMELQZ KLFK RXUSRINRIR FRP SOQHVRSHIDM ) RUH CP S8 H MY RUGHZ \BLLIVLP SRHGRQIRILIQIRRG/LP SRWGE
WHS 6 RURQS 6 JRRO/IP SRWGE! |RIHIQFRXQUEHFRXG\XEMAAXYRURXUSRWNRIR FRP SOQHVVR DEAURDOUMY $ P R RKHUH | HAV \BULIVP D LGRUDHWHFRWR
SIRGAIRYI RURHMIIQR RAUSRIRIR FRP SOQHYRUUHSFHG-P DQG| RUWHUSURGAW Z KIFK FRXGDEHYHD O HRARHUBAXOVR RSHDIRYY : HFOQGRMSUHARZ KHAMHU RUR
Z KDV WMD) \BLILT RURKHDCHSURARINRQVP D O HAKYRURXUSRIMRIR FRP SIQHY $ Q. 1XMUHFKDQ HVLQI H3H.ICDOG WM QY VDG B XTMRYY DvZ HODAKH
LQMSHBMRQDOGLP SBP HMBIROR \XFK O VDG W XMIRYY FRXGSDH HAY DG RUSRINRIR FRP SIQHYLO\KEWENICDG XQSUHAREEGIZ DV , QDEAWR) RYHAHSDIW
\HYHIIO HOLY WHHDBR KDVEHQLGRUDAQ) WIXDRY DARQNRQVR WHH WOMRQR FUAVWRANGHR \WHWDAWRICEDNG) VAR UDMCQ) WHSRMELDI WDARP HSRUWROR
WHCRQ EDQN I LCDCADOARARUP D EHVKEMPAR Q. B XDIRY , FUDHG U XDNRQR QR EDON GEQ) FRXTSEHP DMIDED DGYHYHWR RUBMCHN | LDCADCFREGWR)VOG
WAXOR RSHDIR)/
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$\WHVAP H W/ XQRBOUZ KDAD V UHIXOMRQYDQGSRIAHYP D AKOQIHDQGZ KHKHU XWUH AKOQI HYRUXGRHMEEQIV VKURXQAQ) | XUUHAKDQIHY/Z LGP DAIDTD
DGYHYHD O HAARXURSHID HYURGP HOADQGWHH RUHRXUBXMQHW \WHEXMQHWR RUSRINRIR FRP SDQHY RXUI L(DCALOCFRGWRO DG WAKOVR RSHDIRY/

: HDUH\XEMPAR UMNVRUHDMG B\ WHYDODWRQ R RXUSRUARIR LQYHIR HOV

$W HHPEHU DOR RXULQYHF HVDUHLQ SUYDAMVHRXUMEVKDADUH QRAGXECFD WDEHG 7 KHHLVWSLFDED (R SXECF P DNVRN-RXUMA/R \KH\P DD
SUYDAMD KHISFRP SIQH/LQZ KLFK Z HWSLEDD LOYHKA2 XULQMWE HOVDHYDHGE 580 RQDTXOWM® EDUVIQJIRRG! D DOGLQIFFR EDGFHZ LW RURNIEDAKHS YOODIRQ
SRIF DQGOHWEMG DVDUYDOHDGGESIRVMGE. RARDS 7 KHLGSXWIQR\WHGHMP LADNROR | UYDOHR \WHHLQYHXR HQVP D UNXAUAVLI QILFDQANGIP HONRU
HXP DIRY , QWHIEVHFHR DUDEO DAHEITEG!P DUNAAWDDH WHHANP DMG YDOHR RXULQYHIR HYERWRIRP D GHHMIQILFIQ® | DYRIE® RUIXQDYRIED |URP WH
YDOH/WDIZ RXGEHSTFHGRQWHSRWRIR L DUDG P DUNANRAMWHVERXUME/H IMAMGDQGP D | OFXDAMVLIQLLFDQ® RYHAMRYSGIRG/R WP H

$Q RAOYH/IQHIP DMG YDOHR RAULQYHAR HOVOUHUHFRIG-GLORUFRQRIEDMS WIAP HWR RSHIDARQY/DvE 1 HAKOQ HLQXQUHDD) H5CBSUHADMR G-SUHADIRD
ROLOMR HON , QOGAWRY WHSOMASDIROR 5&0 VIQMHIE HOABUR HMRIY LQRXUYDODIRQSURFHIP D UAXOMODFRITEAR LQMIAADY/S &0 VUDHO DDIHP HWY HH
XQEHMH, QYA HYD DD HP HY/$ JUHP HOAYEDHS LQSOWRQWWHYDOHR RXUJURW DWHN DOGWH, GRHQIYH) HAVSD, CEGIXQG-UMH, QMW HAO DCIHP HV/S JUHP HOW
DHEDHG LQSDWRQ U HG.J QYOG WD) H3OUG XQUADT] HSEWHY 6HHP RUHLQ RUP DARQEHBZ XQG-UMHUMIICARLP2 580 OQGLWOILADAV LGFOAQ) VRP HR RXU
RILFHYOQGAURRY [ CFHFRJCEWR LOMWDMGE. FRP SHODIRQDUDQIHP HONVZ KXV Z KLFK FRXGE UXOVQ CRIRQ/AKDATLHCRAQWHEHRMNQMIAWR RXU
\KDUHKRGHY

5&0 CRMY DVRXULQYHMR HIADGYIVFU RSH.DM/LQ D FRP SHARYHP DUNHWRULQYHIR HOARSSRIMQMEY

5&0 |CAH/AMLIQULEDONRP SHIMRQLOH | HANY LAY CRRMWNVRQRXUEHKDD | URP P O HMMY LGFOGQ) SUYDMYHQMUHFDSMIO XQB/ RMFHUSUIRMGHYR
SUYDMAHEWQYHXR HADH LCDAVR @UIHFRP SDQHY Z HIBK LQAYLGAOY DG RMHUGRP HANF RUIRIMIQLOMIRLY 7 KHFRP SHIMRQLY GRATP AGWR HIM \WWDARSHDAMLOWH
\CP HIHHDOIHRIWDBKIFDOOWDYDVZ HER 0 D) R RXUFRP SHIVRLY DUH\KEWEQDED (LI HUDQGKDYHFRUGHIED JU-DMUI LCDGADO\WKQEDCDOGP DNANY UARXURARDQZ H
@R ) RH [P SB \RP HFRP SHIYRYKDYHD®Z HUFRWMR FOSMICDG DFFHWR I XQAQ) \RXUAVWDADHQRADDMEGIR XV LFOGQ) |URP WHEP DEAMQHNS GP LQVADIRD
, QOEAWRY LGRU-DHGFRP SHIMRQ! RUDMERAYHLOMHWY HONRSSRUNQMNY DEBZ VG-BRYAR G-P OGP RUHI DYRIEGIWLP VOGR! | HJl HZ HUFRQUEPAMDOSURMANRQAR FUHAARY
6RP HR RXUFRP SHINRY KDYHKLI KHUUMN \RBLDCRHYRUGL HIHQAIM DAFWP HOMWORZ HER 7 KHVHFKOUIRMIMARY KDYHDEBZ H3 DG FRXG FRMAHR DEBRZ. - RXUFRP SHIVRLY
R FRQIG-UDZ LGHUYDUHIV R LOYHAR HQV FABEDK P RIHUHDINRQKLSY DGR | HUEHIRUSUALQ) DQGP RUHI Bf LEGIWIKRMUCQ) \WDQZ HOMCEGWRRIHU © HP D GVHLQYMAR HOA
RSSRIMQWVLL Z HER QRAP DIFK RXUFRP SHIVRUMT SUACQY \MIP VOGWUKRMUH |, | Z HFKRRUHWR P DK RXUFRP SHIYRIAT SUFLQ) WP VDG VAKRMMH Z HP D GRAEHCEGIWR
CFKUHYH DFA-BUEG WM/ RQRXULQMIR HOVRUP D B-DNXEWEQMOMNR AOBMIDRY $ VDUIXDMGY% & Z HOMOOR UMXLHGR QVRERHTXOUM® DGO \WHEP H
DOGEMCHNVGARUISIROR RXUSRINRIR FRP SDQHYDQG\WHYDDHR WHUSRWRIRVFRXUMEY 0 RWR RXUFRP SHINRLY DUHQRAKEMPAR \KLY SXEQF GAVFRRXUHUATXLUP HWRJ
P LOUWSH/R @VFRKUHUTXUP HONV 7 KLY REQI DIRQWR AVFERHWKLYLQ RUP DARQFRXTGSKIQEHUS &0 IV IELAINV VR LQYH I SRMMDCERWRIR FRP SIQHVRQRXUBHKDD
$ GARDD RMHWIXDIRYY FXUHNIGE XM P D P DNHXVEW DAERMYHDYD SRMMMCLQYHARUME DILYHD SRUNRIR FRP SO0 WD D SUYDMI X WDAY CRAKEMANR
WHHU XDNRY/

7 KHHDUHSRMIMDOFRY GFWR LOMHKMCFOXGEQ) WHP DODIHP HIAR RMHULQYHIR HOANXQGVDQG DFFRXQIVE, WHSUGASDYDQG AHMQP HP EHWVR WH, QHMR HOW
&RP P IMMHR 580  Z KLFK FRXQ GHIDAYHD LP SDRARXULQYHMZ HOALHMUDY

7 KHSUGRSDY DQGFHAEQP HP EHYR \WH, QYRR HV&RP P MWHR 580 P DQJHRKHUIXQBY DG DFFRXQN LFOQAQ) | RUHQIMYDH ICDMGZ WP HP EHYR \WH
, QKR HOARP P WWH $ FFRAQIO WH  KDYHREQI DIRQAR\WRHLQYHWRLY \WHI XOLEP HOWR Z KIFK P D RAEHIQWHERMQAMWR  RUP D EHOGYHYHR WHLQMIAWR
XVRURXUMKDUHKREEHY $ GNRXIK \WHSUGALSOY P HP BHYR WH, QrHY HAZ RP P WWH DOGRMHUSUR RMRIDOMH R 5&0 DUHH SHARMGAR GAYRMDY/P XFK WP HVRRXU

P DQIHP HD/CESURSUDMWR HIEGBI5 &0 WRSHIRP IWGANYLQCFFREIFHZ W WKH, QHWR HAO DI HP HYS JUH-P HOMKHP HP EHWR \KH, QrHKR HVERP P LWHDG

RNHULQYMAR HYBUR HUMRDYR 5&0 P D KDYHFRQ QRVIQDIRDMY \WHUMP HDQG\HYIFH/IP RY 5&0  RQWHRHKOGE DQG\WHRKHUP DRI HGLQYHUR HWHKLFGY RQ
WHRKM-UKDG

580 LFOGQ PHPEHYR W, QMK HOARRP P WH P D | DFHFRQ CRNLQDEBRDAY LOYHKR HONRSSRUMQMNA BHE HHO XV DQG RMHULQYHKR HOWHKLFGY
DILIDMGZ WP HP EHYR \WH, QrHWR HA&RP P IWHWWDMDYHRYHMDBSIQY LAY HONREMAYHY/Z K RAY $ GRRIKS&0  LGFOQQ) P HP BHYR WH, Q/HWE HA&RP P LWkH
DQGIWDH LADMAKDAP DGR HRMHULQYHAR HERUNRTRY Z LOHE-DYRAR DERFDMLOYHAR HOARSSRIMQMAYLQ DI DUDGGE HNXEGIP DQGHLQDFFREIFHZ W IWZ UMKD
DERFDNRQ SRIFALHY GG SURRHEUAY W/ SRMEBIWWDMOQWKHI XM Z HP D GRAEHJ LYHDWHRSSRUMQUY VR SOMASDMLQLOMIT HOVP DEHE! LOYHWR HOWXQB/P EIHGE
5&0 RUP HP EHYR WH, Q/HMY HIAZRP P WHJLYHQWWHUTXLUHP HOVRUCSSIFDIRQR XK DERFDMNRQ SRIAHY DG SURFHBXURULL KK LOYHAR HOAY SURKIEMGE, @ VAKDA
DUHCSSTFCEGIR XY
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5&0 DQGIWDILIDM/ LFXAQ) \VRP HR RXUR I LFHVDQG GUHRRY | DFHFRJ GRVR LOMBAFDXVGE) FRP SHOVDARQ DULDQIHP HOWZ LW XV Z KLFK FRX@S LHKONQ
DPARQVWDADLHCRAIQWHERMNQM VR RXUMKDUHKRTHY

5&0 DQGIWDI LIDM/UHFHYHIHVIURP XVIQUIMEQI RAMHUMAYIFHY LGFOGQ) AHYRQLGRHOAHI HVEDHGRQWHSHIRP DFHR RAULQYHAR HOV 7 KRHIHY
FRXBLQ OHFHWHLOYHWR HOWIGYLFHSUIRYIG-GWR XY * HHIDD \WHJIU-DMAKHUMN DAXP HGE! XVZ 1K UASHAAR RAULQYHIR HW \KH.J U DAUH SRAQIN] RUJURZ R LQRXU
DAHVOGSUR IW DG FRUMDAYHD \WHIHV/SD CEGIE, XVWR5&0 XQGMKHWLIP VR \KH, QAR HYVO DEDIHP HYS JUHHP HOW7 KHHFRP SHODIRQ DUBQIHP HONFRXGS DN HAA
5&0 RUWDHLIDMAMGIP HAZ LW UASHRAR QMR HOVP DEHRQRXUEHKOD Z KIFK FRX@DGHYHD LP STAWRXUILQDCADCFRAMRQ DG UAKOVR RSHIDIRYY

2 XUDELON VR HOMU LOR WDQWDRARQY Z IW RXUDH LADWY LV URMPWMG

. HOMSURKEWGXQ@GHMH  $FWURP SOMASDAY LORHYSIQWDQLANRYY/Z LK FHIEQR RXUDH LODAKZ WRXVWKHSURUCSSURYTCR \WH? UTTXUGP DU R
RAUGUARYD/GHIGGIQ6HIRD R RWH  $PADIDG LOVRP HFDHY \WHE( & $Q SHIRQWDARZ Q/ GO RUGAWR®  RUP RHR RURWEREQ) YR
HRUMIYZ LOEHRXUD | LADMI RUSKSRAVR WH $ PAVDQGZ HZ LU HIHIDED EHSURKIEMGIURP BX\ LQJ 1URP RUVHIIQ) W \XFK O LODAMOQ. VHRXUMEY CEVHWKH SURU
DESIRYDCR WHE BTGP DMUW R RUGUHRARYD/GHIGHGIQBHMRY R RWH  $PVTKH  $ PATOR SURKIEIWAHNEO: MOV WBQLRNRQY/Z W FHYEQR RXU
DI LIDM LFOGQ) RKHUIXQB/RUFTHVIGMAGE 5&0 RUWDH LIDMY Z KLFK LQRHYEIQALURXP WBGRHY FRXGS LGFOGHLQYHAR HOVLQWH\LP HSRWRIRFRP SIQ Z KHKHUDWV
WH\CP HRUG | HIHQMP FAR \WHH WWKHWEQRNROLOYRYHY DNRQAYHIT HV Z MWRAVBURUCBSURYDCR RXUVRDLGOGG LQVRP HFDHY \WWHE( & 1 DSHIRQDFTXULIP R
WD R RUYRMY VHRUMEY RUVRKHZ MVHGHP HEWR FRUROEHFRMRBGE.  RUBHXQG-UFRP P RQFRRY WXV Z HZ LGEHSIRAELMGI P BX\ Q) 1URP RUVHEIY
R \KFK SHYRQRUFHMIQR WD/SHIRQVOH LADAVD) VHRXUMEY RUHDAMIQ) LOR SURKLEWG MR QABQTRNRQY Z W \KFK SHYRQY CEVHQARHSURUCSSURYONR \WH6( & ) RU
H CP SB! JLYHD( DMVCSSUR IPDAMD  RZ GHIKLS SRAMRQLORXUFRP P ROVIBFN \MLY SURKLEIMRQLP STV RXUCELOU \IR SOIMASDMLO FH B Q\DQUCRNRQ/ RUQMR HON
Z KHH( DMWIQRYHG LFOQQ) Z WK UASHRAR FHIBIOR WH G0/ DG RKHN-RXUMEAKDAZ HHFRQUEXAGVR XVE. ( DXMD/SOWR \WHFRMGHDNRQI R DA SXUKDHR
RXUFRP P RQWREN LOWH 7 UDQUTRNRQ \R\KHH WK GO0/ D0G RKHVHRXUME/ DUHDOR KHSE. ( DMRUDCRM-URHR RXUDH LIDMY 6P LOUUMMANRY/ TP WRXUCELON \R
WIQERABMQHNZ W RXUR | LEHY RUGURRYROKHUDH LEDAVRUDQ RIHZ KR LY XQGHUFRP P RQFRQIRCY WXV $ VDUAKOWR WHHUMMANRY/ Z HP D DOREHSURAELMG
IRP X\ LI VHRXUMIVI URP - RUVHIIG) VFRXUMIR 0D SRUNRIR FRP SI) WDAVFRURBGE! DIXQGP DHGE, HWHUS &0 RUWDH LADAM/Z WRXWKHSURUCSSURYOCR \KH
6(& ZKIEKP D TP WKHVRSHR LM HOARUGVSRMWR)RSSRIMQWA\KDAZ RXTE RKHZ IVHEHD/DMEGIVR XV 7 KHOEDOMYR Z KHKHUD SOUMAXOIUMEQIRNROFROAMMM/D
MLQMEQLRMRQUATXUA DU R \KHUHBYDQNTFNDQG FLURP WIGFHANHDH LY

2Q1RHPBEU 500G 580 DQGAHIBOR 5&0 VOILIDAYZ HHIWQMEDQE RGUIRUH HP SIVHUHIH WHE2 (GH) B WHB( & \WDAXSHYHE-GOm
SURUFR LQAHE HOV HP SIYHUHIH RUEHYIMKHG\RS DG DG WO LIDMVE, \WHB( & 7KH2 WEHUSHP W5 DIGWR FR LOMMWNQSRINRIR FRP SDQHYZ W FHMEQR 5 &0 v
D LEDM/LL VKK FR LOYHXR HOWDUHGRHROWWHVEP H\MUP \/DQG DARH\CP HWP H DVI XUWHUGHEIGGLQWH2 WG 7 KH2 WEHUWTXUUAAKDAD? UTXUGP DMLY DVGHIGHGLQ
6HUMR) RRWH  $PVR WHYRDGP DNHAHEQIQEQIV  LQP RUNQWETRVZ KHD5 DUGFR LOHAVZ M5 &0 VDN LIDM/LQOQIM-UZ KHIH5 &0 VO LIDAVKDYH
DQH MY LMW HOMQWHIMK-UOQG UL 5 D0GAVSRAVR DOLQYHAR HONFTXLHGLODFR LOYHWY HOAMBQLRNRQ XQBWAKHAVSRIMRLY GRHRQDSIR IDIDEDLY
3XVNOQMR \WH2 G- WHYRDGRYHYH/S DOV SOMASDIRQLOWHR LMW HYBRIUP  $ VUTXUWGE WH2 WG 5 DG KDY DERSMG SRTAHY DG SURHUY WDIRIED
GMIGHGWR HOXUHFRP SIOQFHZ W WKHWLP VR \WH2 WG OG5 &0 VOG5 DUBV&KIH &RP SIOGRH2 |1 LFHYZ LOBURVGH USRI \RWHYRDGUH DLEQ) FRP SIDRHZ W
\XFK SRIFLHYDQG SURAHBKUY

, Q\IWDIRQY/Z KHHMFR LMY HOAZ M1 XQB/P DEIHGE, 580 RUWDICDM/LYQRAGHP WKGXQEHMH  $ PAIGUHDMG UGV H MY RUXVUHGE( & \NEH
IXEXFH ROKHWLP VOQGFRBURQ/R \WHH HP SWYHUAIH JUIQMG\RXVE, \WHE( & 5&0 DUGLVDHILODAYZ LOH-G\R G-A.CHZ KIFK FIHWRUFTHOV LGFOGQ) XV Z 1GD
SURHHGZ W WHLQYHAR HOV HOHDE  Z HZ LOGRAEH HAWBGWR P DNHDFR LOMHWR HOAQWWHH FLURP WBGRHYDQG WRWKHH \WOAKDADFOHOVRKHARDOXY 1VIJUDQAG\RH
RSSRUMQW \R SURAHHG Z LW \MHLQYHT HAZ HZ LOOQRAEH SHIP IWHG\R SDMASDMIQ\WHLOQMWR HAZ HREHZ MHP D, KDYHP OGH

5&0 P D EHSOGIORHAYHARP SHAWVDWRQ HYHR L Z HLQRXUD QHABRW DQG Z HAIDQCRALHRRYHUDQ SRUIARQR WHLORHOAYHIHHSURVIRA\® SOIG

580 LVHONBG\RLGAHOMHFRP SHODMRQXQEHURXU, QrHAR HD DRI HP H/ JUHHP HOWRUHCRK | MFDODXDOWMUXQGHH, GFRP HYDUHG) HHIQDQDP RXQANTOR
DSHAHQEIHR RXUSUH LRI HHQHNQYHWR HOAGFRP H \XEMP/AMR DKXUEBIUDM DFDFK XS SUIRYIMRQ DFDS DG DGH HUDP HKOQWP ) RUSKESRH/R FOBXDY \KH
, GFRP HYDVHG) HH RXUSUH LGRHQIYHI HHQHNQYHWR HONGFRP HH FOGHV WD) HG DQGXQUHDT HG FCBABOEBRAAARDAZ HP D LGPXULQWKH I VADOTXOUMU HYHQLL \XFK FDSMID
G/ WX DHARWI RAKDANXOMAL 7KXV Z HP D BHUTXUGWRSD 580 LGRHAMYHFRP SHODMROXQGHH, GFRP HYDUHG) HHI RUDI VFDOTXDUM
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HYHQU Z HLGRXUD GHABRW/| RAKDATXOWM , QDGAWRD Ll ZHSD \WH&CBMID 01QV) HHDQGWHDMUH, SHUHGAHDEAWRDOUHD) H5 FOSMIDBRWHY RUXQUHIT HG FLSMICERAAY
Z HZ LOXRABHIEGIR UFRYHUID. SRUMRQR WHLGRHOMHI FHSUMRAO SOG

5&0 VACELOV VAP WG XQGHUMWH, QYHXR HOND DCDIHP HAS JUHHP HOWDQG WH$ GP LAMADARQ $ JUHHP HOVDQG Z HDIHUHTXUWHG\WRIQGHP QN 5&0 DIDOWWAHIMOQ
COEIMAHY ZKIFK P D GDG5 &0 VR DRNQ D UMNIHUP DQCHURQ RXUEHKDD WIDQ W2 RX@ Z KHR DRAMY | RUIWRZ Q DFFRXQWV

8 QEHNH, QrHAR HVO DEDIHP H/$ JUHP HWDQG\KHS GP LQMDINRQS JUHP HV5 &0 GRAVQRADAXP HDQ  UAGRQUELDI R XV RKHAKDOWR UHIGHARHVHYLFHY
CHAUEHGLOWH, QYRR HOD D HP HY/S JUHP HOADQGS GP LQVADARS JUH-P HADY CESOFCE®! DOG WY CRAMSRUEGI RUDD. CRIRQR RANFOGIQGHFIRQ) WIRTBZ
5&0 VOGYFHRUWFRP P HIEDIRYY 3XWXCQAR\WH, QYRR HYD DI HP HYVS JUHP HOADQGWWHS GP LQVDIROS JUHP HOAS &0 WP HP EHY DQG\WHUUASHRAIYHR | LEHY
P DEJHY SON@HY DIHQWV HP SR HY FRURTGY SHYRQY/ P HP EHYDG0) RMHUSHYRQDHLADAGZ WD) R WP DUHCRAIDEGIR XV RAMHUIFVXQGHH, Q- HOV
0 DEDIHP HYS JUHP HONIGGS$ GP LQMDNRQS J UHH-P HADY CESIFIEG CEVHAZ LADXCP M HDOGRH EDGI DM JURW QHI QI HIFHRUGANBW QM DGLOWHSHIRP DFHR \KHU
GAMY : HKDYHDIWHGWRIQEP QI\ GHHGOGSIRARGE &0 WP HP BHYDQGWHUUASHRYHR | LFHY P DEIHY SDNGHY DIHQWV HP SR HHY FRQURTY SHYRQ/OGGO)
RNHUSHIRQDHLADAGZ D) R \WHP Z LW UASHAAR DOEP DIHY (CELOMY FRWDGH SHOAYVDUMQI RAWR. RURKHZ MHEDHGXSRQWHSHIRP OFHR D) R 580 1V
GANAYRUREQ DNRQYXQGHWH, Q/HF HD DI HP HY/S JUHP HONRUS GP LQAMDARQS JUHHP HWDY CESTFTEG! RURKHLZ NHDVLQYHXY HADGYVFURUDEP LQVDRU D/
CESOFCEG! | RUXV DOGCRADUIMGQ) RAR Z LADXCP M HDMOGFH EDGI DM JURWGHI QIHIFH RUUANGW AV DG LQWHSHIRP DFHR WHUGMEY XQG-MH, QrHKR HOV
0 DEDIHP HY/$ JUHP HOARUKHS GP LQMIDINRQS JUHHP HOWZ KRHSURARIRQ/P D BDG5&0 \RCAAQDUMIHIP DUGHZ KH DAY RQRXUBHKDD WIRWZ RXGSZ KHDRMY |RU
IWRZ QLFFRXQN

580 KDVWHWKWRIALIQRY G MZ UWMD QRAFH DQGZ HP D QRAEHDEGIVRI LQG D\XMIEGIU-S@AHP HOAZ WWLQWDWAP H UAKGMY LQDAMXSWRQLQRXU
RSH.DARQV\WDNFRXES P DMLIDE DGYHIHD Dl HRARXUI LCDQALDOFRQAMRY. EXMGHW DG LHKGVR RSH.DARY/

5&0 KD/ARHUIKWXQEHJERK \WH, QYHXR HO) DI HP HY/S$ JUHHP HOADQG WHS GP LOQVADARDS JUHP HQMR UALIQDAID WP HXSROCRMBIWWDID G V1 Z UMD
RIFH BIDBBWR Z KAKHUZ HKDYHI RXQGDUSTR-P HQV, | 5&0 WAMIQV ZHP D (RABHIEGIRILQGDGH. LOYHKR HOAIGYMAURUDER LQVDRUR KLUHLQMIDCP CCDIHP HOV
Z W MP [OUH SHWNAHDOG LRV R SURVLCGHWH\IP HRUHNXYDBQVHYLIF/RQDAFHBEEGIWMP VZ LMOQ AV RUDADDD, | Z HOHXQEBIVR GR\R TXAND  RAURSHDIRQ/DUAH
O\HD \RH SHIHFHDAMXSIRY RXUILCDTADCFRQEURY BXMQHW DG UKOVR RSHDNRQ/DUHONHD \R EHOGYHYHD O HAMG DQG\WHP DINABUFHR RXUFRP P RQWRENP D
GRICH ( YHQU Z HOMHCEGIWR WARIQFRP SDUIEGIP DI HP HVZ KHKHULQMCDORUH \WIEO\WHIQRMUDNROR \XFK P DRI HP HOADQG\WHUMANR | CP LODUMY Z W RXU
LOMHAT HOAREMAIYHY/P D UAXOVQ DEAWRICFRIVDQGUP HGHD VAKDP D P DA COHYHD O HRAAKY

, | ZHER CRAIQYRID \XI  IHHMBRUARQ R RXUDWHNLQ TXDMN 1QJ DWHN Z HFRX@ | DLOR P DLOMLQ RXUTXDA LFDARQDVD Y% & RUEHSUHRXGHG LR LOYRIAQ)
DAFRUEQI VR RXU EXULHNEXM CHAADAI\

$VD% & ZHPD QRATIFIXUHOQ DIWHVRKHIDR? TXOM\ LQJ) DAHN XQBW DAWHWP HR DQGOWUIINQ H I HAARNKRK DF-DAMMRQ DAMBDXW R RAUWRBD
DWHNVDHTXOMN LQ) DAVHV

: HEHIHHWWDAP RIR \WHLOQYHAR HOMKDAZ HP D CFTXLUHLQWWHI XUHUHZ L@FRQXYAM TXOW\ L) DAVHNV + RZ HYHJ Z HP D EHSUFOGHE I URP LYY LQZ KDV
Z HEHIHYH\R EHDMERRYHLOYHAR HOVLL \WRHLOYHAR HOVDUHCRANCD Q) DAHVIRUSKERAVR WH $ AW, 1 Z HER QRAYHIDVK | LELHVERINRQR  RXUDXHNIO
TXOO\ LQJ DAV Z HFRXG YIRDMWH  $ FABURYIMRQ/CESTHEEBIR Y6 &V $ VDUAKOR \KFK IRDMRQ \GHALIF BVXQEHMH  $ PVRXGESUYHKY | RUH TP SBi
IRP PING |RTBZ RQLOMAT HONVLOH MY SRWRIR FRP SOQHY Z KLIFK FRXGS UAXOVQWHAOMROR RXUSRIMRY RUFRXG BNXUHXVR GVGRHR LOYHWR HOVDV
LCTSSURSUDMUP HARFRP SO ZOKWH  $FW, 1 ZHGHGVR GVERHR \WKAK LOMIR HOVTXEND  IWARXGEEHGL | LEXOWR GMVSRHR \KFK LOYHWR HOVRQI DYRIEGWP Y : H
P D QRAEHIEGIRILGEDEX HJ RUKAK LOYHAR HWDQG HYHDLL Z HERILQGDEX HJZHP D KDYHVRVHDKHLQYHXR HOVDADVEWERMIOBRY $ Q \XFK RARRP HFRXGKDYHD
P DALDCOGYHYHH | FAARQRXUBXMGHN | LDCADCFRGAWR) UAKOVR RSH.DMRYVDGFDK | BZ V

| ZHER@QRWP DQEQRXUUMBIMVD/DY & Z HZ RX@BHVXEMPMR U XONRQ DY D UH MMUIHG FBVHG HIG LOQYHWY HQNARP SDQ- XQEHMWH $ PG VDU IMMHG

FERHE HGLQYHWR HQVRP SO Z HZ RX@ EH\}EMAWR \MEMBRQND P RIHUHXODRY UHWRNRQV XQEHMH $ PVZ KIFK Z RXG\LI QL LFDRQ® G-RIDHRXURSHDIY
1@ LHOW
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7 KHI HHWAXRMUHXQEHUWH, QVHWR HOAD DQRIHP HIAS JUHHP HOAP D LQGXAHS5 &0 VR SXUKHLQYHXP HIWVDQG LOPXUGYH.DIHWDAP D CRAEHIQ WHERWOQMHWR
WH\KDUHKRTGHY

8 GEHAHWLP VR \WH, QYRR HYD DI HP HYV$ JUHP HOMKHIDHO DDIHP HOWY HHLYSD, CEGIHYHOL WHYDDHR  RULQYHWR HMBRUNRIR GHRICH/ 7 KHYDH
0 DCDIHP HY HHLY FOBX @R EDHE ROWHVRIECDWHN. RKHAKDQFDK RUFDWK HTXLYDBQVEXWFOGQ) DAFVSXURKDHGZ W ERURZ HGIXQD/  DVGHMP LGHGOFFRAQ) \R
SIRFHXUY/GXO DERSMGE WHYRDEG $ FFRAEQIO \WHYDHO DEIHP HWY HHLYSD CEGIBIDEBWR Z KHKHAMHYOOHR 5 DEMRBCDAMANVRUQYHIR HYBRWRIR KD/
GRUDHE GAUQY WHKHD PXUHANXOWUIDNG FUDMY DQLCRHMYHI RUS &0 RLGRXUBYHIDIH \XFK DVERURZ LQIVXQEHURXUS WHAVY CAMN Z KIFK P D QRAEHFRQIMMIZ W
RXUMKDUHKREEHIA LOMBMV

7KH, FHIYH) HHSD CEGVR5 &0 LV FOIBXOAGEDHGRODSHAQMHR RUMMDROLOYMAME FDBABD 7 KHWLP VR \WH, GFHOIWH) HHFDBX@MRQP D AFDMOD
LCRHOIYHIRUS &0 \R P DNHLQAWE HIVRQRXUEHKDD WDAHUMN. RUP RUH\SHPX@UMYHWDQZ RX@S EHWHFDHLQWHIBHFHR \KAK FRP SHODINRQDUDQY HP HAS QINHWKH
YDHO DDIHP HYYY HH \KH, GFRP HIDVHS) HHLYSD CEGIRQD Ll \WHKXUEBIUDMLY CRUHYHG %4-FDAHWHSRUNRIR HOY LOYHWR HOAGFRP HRQJURWDAHNZ KLBIWHKXGBIUDM
LVEDHGROQHADMAN DQGEHDAMHWHXVHR GYHDIH \KFK DVERURZ LQIVXQG-URXUS BHEVY CRON LRBDAY/IURWDAMNVZ INRAWD  FRUASRIAQ) LGRUDHIQQHADXHV

580 PD EHLGRAHM] HER LGRXUBKYHDIHWR JURZ WHSRUNRIR Z KLFK Z LEWMIG\R HIOGFH UMY Z KHIHRXUSRIWRIR KDV SRUMMYH UMY DQG LR DHWH KOG AKDARH
KXUGBIUDMLY CRUHYHG & RQMHYHD WHXVHR GYHIIHP D LGFUDHERWAYZ KHIHRXUSRINRIR KD/ QHIDYHUMGY Z KIEK Z RXGBLP SIUKWHYDOHR RXUFRP P ROWREN

,QOGAWRY 5&0 UHFHYHWKH, GRHYH) HAVEDHG LQSOWVXSRQGHAFDEMID) QYWD HERQRXULQYHIR HOWXQEHAMHE DBMIC OQV) HH 8 GINHWH, FRP H
YDHGE) HH \WHIHLY QR KXUBBIUDMCSSIFCEGIR \WH& CBMID 0QV) HH $ VDUAKXOVG &0 P D KDYHOQLGAHQAMHR LOMHMP RUHFLSMIIQLOYHAY HOMKDATLHINHD R UAKOND
FOBAB0) QY DVFRP STUHG\R LGFRP HSURGAFLQ) VHRXUMIY 6 XK D SURNAH FRXES UAXENQRXULQAA) LOP RIMVGHRXDMYHHTYXW VHRXUMEKDDZ RXCE RMHE NHEHWHFDH
Z KLFK FRXTS UKV KLI KHLQYHWR HONBRAHY SDMPX@L® GAUQ) HRGRP LF GRZ QMDY

: HP D QHHGWRUWDMVHDCAWRQDCADSMIOR IURZ

: HPD QH{GOEAMREDOTSMDRIXQ@GQHE. LOMAR HOVOQGIURZ © HP D DFRHAAKHFDSMICP DUNVSHIRG DT R WKHHNXW RUG-EWHPXUMEV DYDP HIQAR
UI\VHDGAMRDCFDSMID 3XXOQARWHUAKURIRQ/R \WH — $ FAZ HDHQRAIHGH.DED CEGIVR IWXHDQG HIRXUFRP P RQWRAN DADSUFHEHBZ. GHADKHAYDOHSHMKO : H
PD  KRZ HYHJ \HORXUFRP P RQWRAN DADSUFHEHBZ WHKHD PXUHAHADAHADOHR RXUFRP P ROWREN L RXUYRDLS GHMIP LGH/ARDAKAK VDB LQWHERMQMBMVR \KH
&RBRUDIRY DGRUMDHKRTHYDOR CESURYHWHVOB! JIVIQY XVAKHDAKRUIMW R GR\R $ GRRXIK Z HRXUWHO® CRQRADYH\KAK DAKRU DR Z HP D VHHNVKAK DAKRL DR
LOWHIXMH , QDEIAWRY Z HOHUTXUWG\WRAMMEXMDABDAV R RUHRE@Y LGFRP HDQGHAKRWALP FOSMIDIOQVIQH FHVR GHARY) WP FSMICERAHY Ll OQ)

\R RAUNKDHRTHY\R P DQRIQRXUS , & HPRNRY $ VDURXOWRXUHQQVP D RVEHEGI\REHMHEQHGE \WHE&RERDNROWR I XQGQHZ LOYHWRY HQVDQG LOXMIG PD (HGWR
BHAWNEXMS\R\KDIKRGHY

, QOEAWRQWR [P RXQNVDYDLOEGIVR EHERURZ HEXQE-URXUS AV CAON Z HP D DBR WKHG-EWHRXUM/RUERURZ. DEAWRIICIP RXQNVI URP | LCDRDOQAMANRY/
QRGN REMQDEAWRDCFOEMIDXS \RWHP [ IPXP [P RXQMGHP WWGEL WH $SPWZKH  $ FVBHIP IWXVAR [MXHG-EWHRXUMEY RUGRXULQG-BMEHVRD 1Q

P RQNA WDARUDKHVRHIDIH D/GHIGGIOWH  $PAHDOYDABDIY P P HADMY DWWUNKAK DWXOGFHRULGPXUHIH 8 Q DYRIEGIHARGRP LF FROBWRQ/FRXG
LGRS DHRXUI XQAQ) FRIVOGAP WRXUDFFHWAR WHFDEMICP DNAVRUBAXONODG-AMRQE. GLEHYQRAR H \WIGFUH-EWR XV ) XUKHP RUH \WHG-EWCSABIDKDNP D EH
DYDLOEGIVRXVIQWHI XM Ll DO VDYDOEBGIDAXDP D EHDADKLI KHUFRWIQG RO G| DYRIEGIMP VDG FRBWRY $ BHBANRQIQWHDYDIMAMY R Q. FOSMICARXT

P IWRXUCEOV R IURZ

| Z HDUHXQ@E®I R CFFAW\KH FDBACP DNHVRULL Z HDHXZEGIR ERURZ. |URP | LCOGABOQUNRQY RQWLP VIFF-BMEGIR XV ZHP D BEHXTEGI\RIWRZ RXU
BEMGHWDGH HHXAMRUBMHW DM\ IX@® DGRUHIQQIV U DR FRXGGHUHDH Z KIFK FRX@ KDYHDP DMUBCOGYHYHH | HRARQWH YDOHR  RXUFRP P RQWRAN

: HDUHWXEMPWR A EHOHRXUW UMNVDQG LCRGHOWVWDAP D P DIMUDE DGYHIWHD D THAARXURSH.DWRQY WHRSH.DWRQVR 5 &0 RUWHARP SDQHVIQZ KIFK Z HLIQYHW
$ IDXHIQRXU RU5 &0 TV R EHIVHRXUW M WP VARX@S LP SDLURXU DELMN VR FRQGXPAEXM QAW DQG GDP DIHRXUBXMCHNV UHDARQKLSV ARP SLRP WMHRUFRUKSWRXU
FRQLGHMWDAQ RLP DARQ DQG XGP DMD P DMUDD DGYHIHD P SCRARXUBEXMCHV | LCDQADCRRQAMRQ DG RSH.DAMQ LHXAV

2 XUDQG5 &0 VRSHIDIRQY DUHG-SHIGHWRVHRXUHLQ RIP DARQWAKGREI\ Wk AP VI RUDIDSURFHAGQ) WRUIDHOQGUSRWGY) |, FUDHGR BHYHRAUMY
YXQHTELONY \KUHDNDQG P RUAVRSKIMEDMG DQGVELI HAG R EHUDMERNY SRHDUMIR\WHWHRXUMV R RXUDQGS &0 VLG RIP DERQDOG\WHIQ RP DIRQR RXUSRMRIR
FRP SDQHY / INHRMHUFRP SIQHY ZHRU5 &0 P D H SHIHFHWUDMR RAUGCDBDGGM WP V LFOXAQ) P D DUHDQE ARP SXAMUYLVDABANY XQDAKRU] HECFAHY \X P
| DOUVDGAMXSIRY |, | RHRUP RIHR WHHHYHVRFFXY IWARXES SR MRSOLE] HWHFRQ LGHMO SURSUHMY DOGRMHULG RUP DARQMRUGLO RU
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WP WKGRURAIK RXURS &0 VARP SXAMN WP VDG GHE RIW RURKHZ VHFDXVHLQMUXSWRQ/RUP DDXGRIRQ/LORXURUS &0 TVRSHDIR)Y Z KIEK FRXGSUAXOMQ AP DIH
VRRXURUS &0 TVU-BXBIRY | LCDADCERAAY QDR LRUDHGFRIWRUBIXDAY SHIDGHY ) XUKHP RH U RHR \WHHHYHIVZ HHR RFPXUDARHR  RAUSRMRIR

FRP SOQHY WARX@SP DMIDD DG/HYHD P STRAKHUBXMGHW [ LCDADOFRGURQ DG UKXOVR RSHIDINRYY Z KLFK FRXGS KDYHDFRWASRIAQ) GHIDYHLP STRARQRXU
LOMHR HOV, QDEAMRY WHHR EHUDMIFNVFRXGS0H HARXUDGGES &0 VARP SXAUCHE RN RXUZ HEVAM RURXURKHUVAYLFHSURYLGHY \KFK D/ EXVWRAIP MMG\R CFFRXQEQV
@2\ HY \NDQJ HUDIHQW DG RAUMLG SOW , 7 VHLYLFHSURYLGHU DQG FRYXGB UAKONORSHDG GMXSIRY/RULG RIP DIRQP MBSURSUDARY Z KLFK FRXGKDYHDP DMIDCDGYHYH
H | HFAWRQRXUBXMGHW RSHIDRQY DQGWHLQAD UMY DOG DYDIMELQW R RXUILQICADAQ RP DIRY © HOGE5&0 KDYHDMP SKGAR P M DMWHHR BHIHHUMNY IMVE HP SRR L)
DQ®P B-UR SURFHAHY SURFHEXUY DOGLQMIDCFROANRY Z MLQRXURLIDY] DIRQDQG5 &0 EXW HUHP DQSRMMNID YXQH IEGIVR DEAWRIINGRZ QDG XQNTRZ QWWUDN ) RU
P RUHLQ RWP DARQUHIDLAQY) KRZ Z HRYHWHH DWHWDOQGP DDIHRA EHHXUMN UMY VFH WP &2 8\ BHVHRAUW

: HP D H SHIHIHI ORMDARVLQ RXUDQQXDIDQG TXDUMUD LHXAV

- HARXGSH SHUHFHI OFXDIRQ/LORXUDQQXOCDNE TXOWMD RSHDIY WAXKVGHWRDQP BHUR | DRRY VRP HR Z KIFK DHEH RIGRUFRQUROLGFOGQ 580 TV
CELOW RULTELOIV VR P DNHLQYHWR HQVLQFRP SOHVAKDAP HANRXULQYHAR HONRUMLID 5 &0 VMBQANROR RXUSRMRIR R LGFOGHP RIMLQMIIAY LHTEQ) HRXUMEY \KH
LQMIIAVDMSD CEGIRQ\WH G-EVWHPXUMEN DFTXLUHG DG \WH GH DXOVDM RQVKAK VHRXUMEY WHGYHCR RXUH SHOMY YOUDIRQVIQDOGWHWP Q) R \RHUFRIQUROR WD) H3
DOGXQUDT HGJOQVRUIGRHYOGWHWP L) R 5&0 VGAMROWRH IWURP FHYBIQR RXULQYHAR HOV WHG-IBHWR Z KLEK Z HHIFRXQAUFRP SHIMRQLOWHP DINHVIQZ KIEK
Z HRSHIDMDQGIHHIOHRQRP LE FREAWRYY $ VDUAKOR WHHI CRRLY BAXOVI RUDQ SHIRGKRXG QRABHUHIHG XSRQDVEHQ) IGAFDYHR SHIRIP DFHLO! XUMUHTXONWMY
RUDQ 1 XWMUAHI MVADO, HOLWY

: HDUH\XEMPNR UMNV UHDWG VR FRUBRLIDM VRADOLRSRMELDN

2 XUBMQHNDQG\WHBEMGHAMVR - RAUSRINRIR FRP SDQHYI DFHIGRUHDIQ) SXECF VUMD UHIWGAR HOMURGP HQBD\RADCDQGJRYHIDGFH 3( 6% CRWMWAY : H
UM EP DIHWR RUBEXEMROL Z HI DOR RASRMED LOVAYHICD DY \KFK DVHMUREP HABOAMZ DBKLS \XSSRIWRUGFDCFRP P XQUWHY/ FRISRIDMJIRYH(DFHOEG
WIQSOHP DOGKDAQ) 5&0 FRMGH 6* | RRYLQWHULQYKE HBURFHKHVRQRXUBHKDD ) DOUHVR CRABAGRQUED Z W UAGHRAR( 6+ CRAVMA/FRXG QHIDIYHD

LP STAWRXUL-EXVBINRY RXUHIMRQKLS Z WK H MY D51 XMUHSRUNRIR FRP SDQHY DGRXUUHIMRQKLSVZ W RXULQYHARY DOR Z KIFK FRXQSP DMIDD DG/HYHD O HRAARXU
BEXMQHVDQGUAXIVR RSHIDIRY/ $ GAMRIDM WIXDRY LQMDAYH/UHDMG\R ( 6* FRXGP DMIDD DOHYHD O HAARUBMQHW DG WHEMCHA/R RAUSRWRIR

FRP SNV / [Z VOGG W XOMRQYLGRU-DHRXUUHI XM EXUEHD DG FRXTS P DNHARP SIDGFHP RUHG!H LIEXQDQGH SHOMYH O HAVMHP DQHUQZ KIFK Z HRURXUSRMIRIR

FRP SIQHVFRIGAENRXUBMQHAHY OGP DMIDD DGYHYHD O HAARUAKXWVR RSHIDIRQ

: HKDYHLGHOWLHGE DP DMLLDCY. FONQHWLQ RXULQMUICDOFROARCRYHUI LCDQADOU-SRUMY |, | Z HDUHXQCEGIVR UHP HADWMWHP DMUDCY HONGHW RXUDELDA VR SLRGXFH
WP HY DQG CFRXUDMILCOQALDOWEMP HOWRUFRP SO Z W DSSOFDEG UHI XTWRQVFRX@S EHLP SDULHS Z KLFK FRXQS KDYHD P DMLLDCDGYHHH | HAWNRQ RUEXMQHNDQG WH
P DINHABUFHR RXUMFEN

SXWOQWREHANRY R WHEDEXH/2[ &1 $ AR RXUP D) HP HOAY UHPXLUHG VR DAVAX\KRHH [ HRRYHHW R RAULQM CBOARQARCRYHU LODCH DOHBERWY
DGDUWSRYR P ODIH HWICFOG-GXQEHU WP $ R WVS QQOB HSRWRQ) RP . $ 3P DMUIDIY HNHW VDGHIAHR  RUDARP BE(MIRQR (HIAHAHY 1QIQMII0
FRQNRCRYHUI LCDCADOWHERWY XA WDAKHUIHLY D BHDWRIE®I SRMELOI \KDAD P DMUDCP VXEAMP HIAR \WHE&RP SQ v DQRXBCRULQMIP 1 LCDADOEIARMP HQWVZ LAOXRNAH
SUHHIMS RUGHMANMG RQDWP HY EDULY

$VAPWGIQ3OW, WP $ 3&RMRYDG3RHUY RXUP DIHP HOAL LGHQIVIHG DP DAY, HNGHWIQIQMIDCFRQNRCRYHU! LDQRLOOU-SRIG) UHIDAG\R
GHIFHAR/IQWHGMIQDGGLP SBP HABIROR FROMRY RYHUDFFRXQIGY | RULGRRP HVY HYDQG UHIAG AVFERXUAYZ LW U DLGAR P DI HP HOABYEZ. FRONRY DQG\KH
FRP SBIMHWDQGIFRUR R 1QRP DARQXVHGLOWHH HPMROR WRHFRQIRY OGS 1L FRIFOGHGWDARXULQM (DOFRQURCRYHUI LDCADOUBSRYY Z D/QRWH [ HAYHDY/R
CHPEHU GHRWKLYP DMIDY HNHY

7KLYP DMIDY HNHWAGQRAMXINOM) P MEAP HOVLQRUFRQRIDM | LGADOWIAP HQVIRU  L((FOG-GLOWVS QQOB HSRWRQ) RP . RUDCHG
IRUIQ) AKOQHAR RUDUWMABMP HOWR [0 SUMRAO |GG LOGADDNDA HON :  KIGIWLYP DMIDY. HNGHWAGQRAMXONODD P DAUIDCP DWEAP HOV DP DMIDCY HINGHW
B GH LQURQFUDM/DUDRIEGISRMELDN \WDAD P DALIDCP IMNBRP HONFRXTS REPXUDGE RABHSUAYHOAG RUGHARMG RQDWP HD EDLY

- HKDYHARP P HAHGDSTOR WP HADIRQWRUP H3 \KHP DALY HINGHW 5 HP HADINRQH | RIWLGFOXGHHKOGAQ) WHGALIQR FROURY RYHMH SUHEDUDARQ QG
U R \WH&RSRDMRVOFFRXQI | RUGFRP HVE HY LGRS DICQ) WHOYHIDOGEP RXQAR P IR HQAUMEY.  DQGHYDODMY WHQHHG| RUDGAURION H SHYWHOG
XSSRUNY GROP HRBMRY + RZ HYHU WHLP SBP HOBINRQR \KHHP HDXU/P D GRVX@ DEGHNAKHP DMIDTY. HINGHWLQRXULQMDCFRQMRCRYHUI LDCALDOWSRIY) 2 XU
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| LOUHVR DE3HWDQ FRQMROGH LFHIR FRX@S UAXONQLDFRXUTALHVLQRXUI LQDGADOWIAP HONDGG FRXTS DR LP SDURXUCELONV R FRP SO Z 1W CESOFCEG! | LA DOSERWY
WXL HOV DG UHDMG B XA [LOQIVRQDWP HY EDAY 0 RIRYHU H I HAYHLQMCDOFRQURCRYHUI LCDGADOUHBRGY LVIP SRVIQAWRWHUHICEOWV R 1 LCDGADOW-ERY)
DOGWHSUHYHRNROR HURY R XD $ FFREQIO Ll \WHP DALIDY. HINGHWLYRABP HADMG RAUBMCHN | LQOGADDFRAMRY BAXOVR RSHDIR)Y DG\WHWIAQ)
SUFHR RAUNKDOUW/R FRP P RQWIBAN FRXS EHP DMUDCDQG DGYHYHD O HRAG

5 M\WV5S HIDWG VR RXU, QYRR HOW

: HKDYHD@P WG QXP EHUR FRP SDQHVIQRXUSRUARIR R LQYHAR HQW DQGZ HP D EHVXENMPWG VRIUHDWMUUMN L DQ R WHHFRP SDQH/SHIRP SRR JRRXVR
BEXMCHYRUGH DXOWRQWHUUHSD, P HONREQIDARQVXQGHUDQ R WHUGHEWOQWAXP HONV

2 XUSRWRIR LOQYHXR HWDOHY DHFRFHMDAMGLQD\P DOQP BHUR FRP SIQHVDQGDAKAK ZHP D' H SHIHIFHDMIQULFDQARWLQRUGHADIMANTOHL RHRU
P RUHR \WHHFRP SIQHVSHURP VSRRO JRVRVR EXMGHVRUGH DXOVRQLWVUED P HNRED) DRV XQEHUW G-EAQIIKP HV $ VRXUSRINRIR LV GG YHWI LHG\WDQWH
SRURIRVR \RP HOLJHJIXQB/ Z HOMP RM\KA-BIEBIR | IOUHL DMQIGIGTRI DY $ VDUAXEOW DMIQLLFDQABIQI DGR SHIRP DVH SHAMS RUBXMCHY [ LQDGADD
FROGUR) WAXWVR RSHIDIRQDQGFDK | BZ VARXGEHP RIAQHIDIYHD O | HARG DOGWHP DIQWMGHR \WHEWFRXTS EHP RIHMI QI LFDQAKDOLL Z HKDGP DEH\P D8BU
LR HONVLOP RMARP SIQHY 61P LM \WHDIJUWH DMUMGQ/Z HUDD HP D EHP DALY DEYHYHD 01 HAMGLL D\P DOQP B-UR LOYHAR HOVSHIRP SRR® RUL Z HGHG
RZ UMGRZ QWHYDOHR D) RGHLQYHR HW7 KHXQUHID H3RUUHID HGG-BUHADIRQIQWHYDOHR WHVHRXUMAVR 0Q RHR \WHHFRP SOQHYZ RXGSGHIDAYHD LP STRARXU
1$9

7KHOM R QrXIAW LQRXULQYHM? HOVP D P DMUD® DGYHIHD Dl HRARXUEXMCHY

5&0 LQMHWRQRXUBHKDD DYGLVH SHAMSWR FRQMXHWR LOYHMNRQRXUBHKDD SUP DUO LQSRWRIR ARP SDQHYZ KRHVHRXUMWY DHQRASXETFO WDGHEOQGP D
EH\XEWRWR URXURNRQYRQUADE! DG DY D URXONRXULQYHWMY HQWVDUHH  SHANG R BEHGW QNG KB SXECFO WDGHG VHRXUMHY 0 RUWAR RULQYHAR HOVDOUH DG OHH SHAMGWR
FRQMXHWR BH HWHUHDAW VHRXUMHY RUG-BWHRXAUMWY CFTAUHG GUHAD | URP WP DD SUYDIMARP SOQHY 7 KHIATXGW R P RWMR RAUSRWRIRP D P DMUIDD DOYHYHD O1THAA
RUEONV R AVSRHR \WHVHRXUMWY DAP H/Z KHQIWP D BHBGYDQEI HRXV I RUXVAR @IX@MLQYHIR HOV |, QDBAWRQ ZHP D QRAGHDT] HWHIX@YDOHR \WHHSUWYDM
LOQYHWY HQVLL Z HKDYH\R @I AEMBORUDSOWIR. RAUSRMNRIR LQYHAR HOMXEND  JLYHQWHOAN R DYDME®IP DNHNV I RAMHUNDB

: HDUHDQRQ GYHMILHG LQYHMR HOWFRP SDQ. ZWIQWHP HDQQI R WH  $ PWDQGWH.H R IHZ HIHH.D@® DUHQRAIP WS Z [ URSHANR WHSLRSRUARQR RXU
DWHAVWDAP D EHIQYHAMG LQVHRXUMEVR DMQIGIMKHI

- HOUHFOWI LHG DVDQRQ GYHMI LHG LMY HOVRP SOQ Z MMOQWHP HIQQI R WH $ PAZ KIFK P HIQAKDZ HOHQRAMIP WAGE, \WH $ PAZ W UAGHPAR
WHSURSRMIROR RXUDMHMKDAZ HP D LOMMNQVERXUMEVR DMQIGIMAXH H FOGQ TP MIMRQYRQLOYHKY HONLORKHULQMR HONRP SOQHY/DOG FRP SIDGFHZ MWKHS | &
I UIXOMRYY 7 RWHH WOAKDAZ HDAKP H@LIHSRANRQVIQWHVHRXUMEVR DVP DIQP BHUR MKHY RXULS$ 9 PD 1 ORMIMWR DIUDAUH \WOAKDOWDAR DQYHY LHG
LOMHAR HQNRP SI) DVDUAKOR KO HVLQWHI LDGADOFRQAMRQRAHP DUNARVDRARP HWR WHIMK-U : HP D DOREHP RM\KA-BIEGIR D) MQIGIHREP IFRU
UWIXDRY REPXAUHFHWDQDAYHMI LHGLOYHAR HOVRP SO 944 ROGWH DAFHNAYHI LFDARQUATXLLP HINVZ HP XWWP HAAR P DQEIQRXUS , & HBRIRY Z HARRAKDYHIL HG
IXGHIGH/I RUSRUNRIR G YH LFDARY DG RXULQYE HONFRXTS EHFRGAHQMDAGLQUHIMYHD | HZ. SRWRIR FRP SOQHVRUGBMMEY Z KIFK P D \KEMRXVAR JUDAUUM

( FRQRP LF GRZ QIUQVRUUHFHMRQVP D P DIMUDE DGYHIHD Dl IHRARXUSRUARIR FRP SO | LQDQALDCSHU RUP DQRHDQGWH.H RUHKDLP RXURSHLDAQ) LHKOV

7KH8 QWGE\BIAVHRIRP\ KDVSHIRAFI® H SHIHFHGSHIRG/R LOXELMN DUG UHFHMRQY DQG\WHI LCDGRLOOWAXOVR WH\P DBUFRP SOQHVILQZ KLFK Z HLQYMKN
FRXGSEHP RIMCPAMD O HRAGQHIDAYHD B \MLVIQWEELQWY DG VK | HUGHMIR DARQLORSHDMRDORUI LDGRLDOMXOV 0 D) R RXUSRMRIRFRP SIQH/P D EHVKA-BIEBIWR
HARQRP LF GRZ QMUY RUUHFHWRQY/DQGP D EHXQTEGIVR D, RAUGTV G WHHSHIRGY 7 KHIH RUH GAUQ) \WHHSHIRG/RXUGRQ SHURP Q) DAHVP D LGRS DHDGWH
YOOHR RXUSRMRIRP D GRUDHLL Z HOHUHMXUHG\R Z UNMGRZ QWHYDOH/R  RULQYHXR HOV ( FRQRP LE VBZ GRZ Q/RUUHRHMRQY FRX@ DR GDG\R | LDCADORKAVIQRU
SRUNRIR DQG D GHRUDHIQUAYHHY QHALFRP HOQGDWHIV 8 Q DYRIEGIHRGRP LF FROGUWRQY/ DR FRXGSLGRBDHRXUI XQAQ) FRWV @P IMRXUDFRHWAR\KHFCSABCP DUNAVRU
WAXOVQDG-AMROE GLEHYQRAR H \MIGFUHEVWR XV 7 KHHHYHIVFRXTS SUYHIYXVI URP LQRUDICQ) LYW HONVOQGKOP RXURSHIDAY AKXV

, QYHMQY 1O SUYDMARP SDQHVIQYRYH/DKLIK GJUHHR UMN

. HKDYHLQWH SDMNQYHIMG DQGH  SHAVMR FRQIXH VR LOYHIAQWH I XWUH D\VXEWRRQIDCERMROR RUDWHNVLQW DOBSUYDMARP SDQHY 7 KRHSUYDMBEXMHAHY
PD BHWQD FDEMNT H5 XCBURYHRFARP SDQHYZ W UM WRKRBILHY SURGFWRMNHYIFH
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PD @FNP DIHP HMG-BW DJGP D RADYHDAGHSSUR MEELOW %4-FDAHR \KH\GHPXOMYH@DMHOGWHOAN R DSXETE P DNHANVRAHAHLQMIR HW \WHHLY
\LJQULEDO® JUDMIUMNR GWKDQLAKHFDHZ LW \HRXUMEBMEGGSETFD : HH SHFAWDARP HR RULQYMWY HONZ LOEHRP HZ RUMBW DG \WDARP HZ LOTSSHIUANHD
R EHFRP H\XFRHM XCEXWZ LEIGHYHUUD) H\KHUSRAMQIID: - HKDYHKIMBUFDED EHHQUMN VHHN.Q) UDAH KD UM DYHYHLORXUDSSURIFK VR RAULQYHAR HOW * LYHQ\KH
LCRHORYHFRP SHODMRQFRP SRHOVR RXUDUDQIHP HOWZ W5 &0 XQGHMH, QAR HAO DIHP HY/$ JUH-P HOMQFOQQ) WHEDEMID' DQV) HH 5&0 P D BHICGRHOM] HG
R EHUMN VHHN.GQ) UDKHARTQUAN DYHYHLOP EN.GQY IWLQYHKR HWB-AMRQVRQRXUBHKDD 6HH32 5 [MNVS HIDMG\R RXUVOMCHN DOG6WKRMUE 7 KHI HHWIKRXUHXQEHUWH

, QMR HQND CCDIHP HYS JUHP HOWP D LQGFH5 &0 R SXUKHLQME HOVDQGLGRXUBYHIIH Z KIFK P D QRAEHLQWHEHWNQAMIAVR \WH\KDUHKRGEHY

( YHOLL RAUSRWNRIR FRP SOQHY/FIQGHYHES FRP P HADD YILEGIWKQRBILHY SIRGAWRUMAYLFHY WHP DAVRURHQZ \WKQRBILHY SURGEWDGVHYIFHVLY
O\HD \REHKLIK® FRP SHMYH DG UIBLG0 AKOQILQ) &RP P HADOXFAHW/LVGL | LEXOWR SUHERADQGWHP DN DQGRM-UHIRWR RXUSRWRIRFRP SIQHVP D GRAEH
\KFFHM XO Z KLFK FRX@ KDYHDP DMIDCOGYHYHH | FRARQRXUBXMGHWY [ LCDADOFRQEUMRQDGUAKXOVR RSHIDNRY/

$Q XQUHDQ H>RWH/Z HH SHIHFHIQRXUSRUARIRP D EHDQLQAFARQR I XWUHUHD@ HG RWAY Z KLIFK FRX@ UHEXFHRXULQARP HDYDLME®! | RUGMMEXWRQ

$VDY% & ZHDHUHNXUHG\R FOW RXULQYHWR HOVDNOUYDDHDYGHMP LGHELQIRRGI W R RAURDSG ' HAUDA/IQWHI DUYDDHY/R RXULQYHAR HOVOUH
UHFRG-GD/XQUDT HSG-BUADIRY $Q XQUDT HEGWHVIQRXUSRWRIR R G-EWQMHR HONFRXES EHOQLQAFDIROR DSRUNRIR FRP SO0 VLCTELON \R P HAAWG-EW
WD P HWREQI DNRQAR XVZ W UASHRARWHD | HAMGLOMHKE HOV $ Q XQUADT] HSGRAHVIQRXUSRIWRIR R HIXW LOMHWR HOVARXGS EHDQLQAFDIROR RSHIDMY RURKHJ
SUREGP VDADSRWRIR FRP SO DG \KH SRWELDW \KDAKLY LA HWP D BHFRP HZ RIWBIWLOWHI XXUH | QHWHVKAK FDVH WKLY FRXS UAXOVQ WD) HEERRHYLOWHI XU
DOGXAP DMD LQUASRIRY/R RAULGFRP HDYDLDEG! RUGMMEXNROLO! XUWUHSHIRG/

: HP D EHVXEMPNR UMNVDWRADMG Z W RAURILILQDARDR - RULQYHWP HINQ FRYHIDOAMMEDQVVR RXUSRUARIR FRP SDQHY/

- HKDYHRUWILCDAGRUQMAMGLO DOGP D LOWHIXMUHRUILADMRULQYHING FRYHIDQADMBD/AR RUSRINRIR FRP SDQHY Z KLFK P HIQ/AKRHETQDIUHP HONRU
RNHUG-BAQXUKP HOWRYH.QQ) WHHG-EWREDI DINRQYFRQEBIQY | HZ HUP DQMDGFHFRYHIDQMWIQ RKHUGDO D UHHP HOVRUGH-EWREDI DIRYY RUGR P DQMIFHFRYHION DG
P D QRAFOGHFRYHIQMKDIAZ HFRXG XVHR P RARUWHI LOOGADOSHIRP DOFHR WHSRWRIR FRP SO0 ERURZ HJ LGFOGQ) FRYHIDQNVEDHE XSRQFRP SIOFHZ WK
I.CDGADOUDIRY D5 GHROUHD GH DXOKQEHMHGDQ DI UHHP HOARURKHUG-EWQWIKP HO WH\SHAL LHG FRYHIDQVDUHEWIRKHG : KIGIWHHEDVRURKHUG-EWREDI DIROAR
SRURIRARP SO0 ERURZ HYP D WMIFRQEIQRAHFRIDM DOSURKMANRDY DFRYHIDQAMMETOP D FOW P RHUMI\KDQDARYHIQAKH-DA GDQP DEHRWWH\IP HSRWRIR
FRP S0 ERURZ HUDVIVERAYQRABTXLHVKLY ERURZ HAR SURVLGHDH LUP DARQWDAAHMEQ\SHAL LE | LCDGALOOMAV KDYHEHHO\DIM LHG RQDURMIHEDLY DVIVIHHID WG
XQEHUDFRYHIDQAKHDA GOQ DI UHP HOWRURKHUG-EWOQIIKP HWV* HHIDED  FRYHIDOAMM GD0/ RURKHUG-EWQWIKP HIVSURYGHERURZ HYP RIHIWHERP  Z KK P D
GHIDAYHD 1P SCRABGEHYBHFDAHWHHFRYHION U 0D \WIG\R EHRFPAUMIH EDFG P HIQQ) WH DUHRQD \MAMG DQGFIQRQD EHEWIFKHG | RTBZ 1) DQDH LUP DAYHIRARD
R WHERURZ HU IDKHAWODE. GHAIRIDIRQIQ\WWHERWRZ H VI LGDGRDCFRQBUR) 6KRXESWHI LDCADCFREAWROR DSRWRIRFRP S0 ERURZ HUBHJLOWR GAMIR DM RXU
LOMXR HQAQRURIWLCDIROR FRYHIOADMEDQ/RURKHIGHENQIKP HOMRWDABRMRIR FRP SO0 ERURZ HUP D SRMONITD UHEFHRXUDELM \R UAKKRXUHKH SUREGP DIF
GOQDOGP M DMSRMINMORW $ VDUAKOR RXULQMWR HAQRURIWLCDIROR FRYHIQADMEI/ RXAUH SRKUHR BWA/P D EHIGRIDHS Z KIFK FRXGKDYHDP DMIDD
DGYHYHLP STRARQ\KHE RUSR DERIV UHYHGY CHACFRP HDQG1 $9 SHMKOH

1 HSLRVIGHGHEWDQG HTXIW FDSIMECSUP DUO® VRWP DAFRP SDQHWDADHQRASXEQFO WDGHS ZKIFK P D SLIWHAD JU-DWUUMN R W WDQ SLRYLAIQ) G-EWDQG
HIXIW FOSIWIOR QU HUFRP SDQH

2 XUSRWRIR FROMVSUP DU® R G-BWIQEHPAW LOYRXR HOWVLQWP DOFRP SDQH\KDNDHQRABXETFO WDGHG &RP SDBHG\R QU HUFRP SDRQHY WP DOFRP SDQH
JHHDD KDYHP RH@P WG CFRHW\R FEEMUCDQG KL KHUXQAQ) FRW P D EHIQDZ HONHUILQBEADOSRIWRQDGP D QHHGP RHACBMIDRH SDG FRP SHMDQGRSHIDM\KHU
BEMHW 7KH DORWSIFD® KDYHIHZ HUOGP LQMADRYHUARXURHY Z KIFK FBQ GDG VR J WHDMUIXCRHIREQR LOWH UDH MW iR J HH D CARXUDAM DG UHICE® | LADOA DO LGFOXGQQ)
\KHUCHOR R GHDYHUDXGWG | LQDCADOWENP HQV , QDEAWR) P 0 W DOARP SDQH/P D BHXEGIR RBMQI LADGAQ) 1URP \KHSXECF ADSAMCP DINHVRURKHMBGMRDO
\VRAUAHY \XFK DYFRP P HIADCEDQNY LQ SDWAHADHEDQY P DAHWR\WWHHWSHY/R - FRP SOQHY HBICKLI KHUUMNV\KBQ DRV P DAHWR FRP SDQBV\KDAKDYH QW HIEXMHAHY JUDMJ
1 LA DOHARXUAY RUDUHRWHZ. IVHCEG W CFFHA DA WRCDCARHIVWRXUAHY RQP RUH DMERRYH\MP
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$ YOUHVR IDRRYP D DIHAWHIHONV R ERWRZ HYAR P DNHVAKHXGGSD P HQVRQG-BWHRXUMWY RUGTYY LIFOQAQ) | DOUHWRNDN\ | LDADOMJHNDG
FRYHIDQV DGZ QXDIQDERURZ HIVIQGAMY RURKDQIH/IQWHHRRP\  LQIHHDD, QDEAWRQ QYR LQW DORRP SDQH/IQIHHDAQYRYH/DQP BHUR MJIQULIFDQV
UM\ LCFOAQ) \WWDNP DOFRP SDQH/

¥ PD KD/H@P WG LADADOMRXUADGP D BEHXCQEGIWR P HHAKHURED) DNRQY XQEHNMHUGHBANHXUMW/\KDAZ HKRG Z KIFK P D BHOARRP SIQHGE D
GHMIRIDARQLOWH YDOHR DR FRIWMIDCDE D UHSXRNRQLOWHONHIKRRGR XVUHD 1Q) 0 IXOBQMVZ HP D KDYH REMCHS LQFRQEHANRQZ LW RXULQYHIR HQWV

$ WSO KDHWRWWURSHIDMY KINRUHY QURZ HUSURGAEWIGHY DG\P DEBUP DNANKDA WD MU HUBXMCHARY Z KL WG\R BIGHMWP DIOFRP SDQHVP RH
YXQHIEGIR FRP SHIYRWA CRNRQY OGP DINHNRQAWRYY DVZ HOD/JHHICHRERP IF GRZ QMO

1 DHP RHONHD \RG-BHGROWHP DDIHP HOAMBBONVOGH | RWR D\P DIIURS R SHIRQYY WHH R WHG-DN GMEQON UMIDIRQRMLP LLDIROR RHRU
P RUHR WHHSHYRQVFRXGKDYHDP DMIDCDGHYHLP STRARQRXUSRINRIR FRP SO0 DG LOWMUD ROXV

¥ JHHDD KDYHOW SIHARBEBIRSHDNY) WXV P D EHHIDIHGIQUIEGD FKOQILQ) EXMHAMHYZ W SRRV \XEMRWR D\EWRQIDOIMI R RFEVRBAVAHIH DG
P D UHPXUHVEWRQNDCDEAWR DOFDEMIDR VXSSRYWH URSHDNRYY | LDERHH  SDMRQRUP DQERIQWHUFRP SHIVYH SRUMRQ

¥ PD IURP WP HVR WP HEH SDUNA/\R QM DNRQDGP D KDYH I HZ HUUARXUAH/ WD L) HUFRP SDRHVR KDQEH WDADM DARQ

t  PD KD/HQLILEXOV DFRMQ \KHFCSABCP DUNAVR P HAWXMUHFCSMIDGHHGY Z KIEK P D @P MKHUCELOIV\RIJURZ. RARUSED WHURAMEEQ LGE-EWEHNXSRQ
P DMUIMWY DQG

1 PD EHSDUWXOWD YXOHIEGWR FKOQH/IQPXWRP HUSUH HIHAHYDOGP DNVRQEURY G-BHIGRODAP MGQP BHUR HMKP HY DG DFHIQMIHFRP SHIMRD
L(FOQQ 1URP FRP SQHVZ 1\ JUDALI LCDQRLCO\MAKQEDD P DO HUDCDG P DUNAMY) UARXUAHY

$Q R WHHI CRRYRUPKDQ H/ARHIHR FRXGS P SOUD\P DOFRP SOQ V1 L(DQRLOCAROBMRY UAKAVR RSHIDIRY FDK | BZ. RUMAKXONQRK-UP DALIDCOGYHYHHHON
\WFAK DVEDQNXSE. D) R Z KIFK FRXG@P WD ERURZ H VIRV \R P DNHVAKHXBG SO P HOVRORXUGHEWHRXUMEY 7KLY LOWMD FRXG UKD GV LQRXULQYHAR HONV DG
DGHUHDHIQRXUGHNQMINGFRP HDQG1 $9 SHAKDH

: HP D KDYH@P MG DARRWWRLQ RIP DARQ CERXWSULYDMYD KHG FRP SDQHVIQ Z KIFK Z HLQYHW

© HIQMMBUP DU LQSUYDMY KHISFRP SIQHY * HHDD QMBISXETE LQ RUP DARQH LMVIERXWKHHFRP SO DJ5Z HOHUWNXULHG\R UHD ROWHIELOW R
5&0 WIQMHIT HVBUR HMRDOR REEQDGETXDMLQ RUP DNRQR HYDODM\KHSRMCHMLY | R LMY LOWHHFRP SOQHY 7 KRHFRP SOQHY DG WHUI LDGADD
DA HON DHRAEMPAR \WHE DLEDGHY 2 [ Bt $ PR DVEP HIGG \WHEHPUMIVS PR DVEP HYGHG \WH3 6HRXUMWYS PV \WH( [ FKDQIHS PVRURMHULXGY DG
W XDMNRQ/NWDAIRHOSXECF FRP SOQHY | Z HIWHXTEGIR RABIQVX | LFHOAP DALIDOQ RUP DIRQIERVWHHARP SIQHY/ 5&0 P D GRAP DNHDIX@ LQRP HELQYMAR HOW
GHAMRQ DJGZHP D ®HP RH RQRXULQYHR HW

3USD P HQOVR RUGHEWQYHWR HOWE\ RXUSRUARIR FRP SDQHY/FRX@ DGYHIHD 1P SDRARXULHXAVR RSHDWRQV DQG LHEXFH RXU UHMUQV RQ HPXIW

- HOUH\XEMPAR WH UM KDAQYHAR HOVLQAG-G\R BHKHT RYHUBQ SHIRG/DUH LOWMG WBOGSURMRP DM : KHQWLYRFFXWY Z HZ LOIHHDI QMW
WHHSURAHHB/LOWP SRUDY LOYHXF HOMKDIZ LAODNSIFDD KDYHEWIRND GZ H\ IHBAKDOWHGEWEHQ) SWENGRUBED RAMBOAQ) ERURZ LQIVXQEHIRXUE UHAW
) CRON \WDWKD/DBZ HIQMIANDMKDQWH\ IHBR WHGBWEHQ) SUSDIG DUGZ HARXGSH SHUHTFHVLI QU LEDOAGHD VRUDQLTELON R BQMWAKHVHDP RQVLQFRP SOUTE®!
GEWHAUMEY $Q DAMHLOMIT HOWP D DOR EHDABZ H\ LHIB/RURQGW I DYRIEGIMP V\KDQWHG-BAKDAZ D/UENG  $ VDUAKOVRXUUAKIVR RSHIDIRQ/FRXTGEH
P DALIDED COHYHD O HAMGL RHRUP RIHR RXUSRWRIR FRP SOQHVHBRMR SWED [P RQNVRZ HGE, WP $ GAMRDD  SUHED P HVARXGSQHIDAYHD 1P SCRARULHMD
RQHMW Z KIFK FRXTS UAXOMQDG-RICHIQWKHP DNHABUFHR RXUFRP P RQWREN

2 XUSRIARIR FRP SDQIHV/P D\ LGRXUGHEVIMDADQNVHTXDCY W RUMHIIRUMR RXULQYHWR HONLQWHHFRP SDQLH

» HIQMAWEUP DUO 1QGBEWHRUMA/ IMXHGE RAUSRRIR ARP SDQHY , QP 0 FDHY SRWRIR FRP SDHY DUH SHIP LWHG R KDYH RKHUGHBAWKDAIDONY HNXDOZ. W
ROVHIRAR \WHG-BWHXUMW/1QZ KIFK Z HLQYRIARA \WHIWMIP V \XFK G-EWOQIKP HQVR \MQ SURYLGHWKWDAKHKROHY/ \WHIHR DHHQNW@G\R UHFHYHSD P HOAWR LOMIAXNRU
SUCHSBORQYRJEH RHWHEM/RQZ KUK Z HDIHHNBG\R UHFHYHSD P HQVIQUASHRAR \WHGBEWHRXUMAVLQZ KIFK Z HLQYHAS OR LQWHHYHIR IQROHR  GNXADRQ
AVRWRY WRJIOQ] DARQRUEDINXSW R DSRWRIRARP SIQ KRGHYR G-BWOQIKP HQVUDIN.Q) VHIRMWR RXULQYHIR HOAQWDABRINRIR
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FRP S0 Z RXGWSLFDI) EHHIMBGVR UFHYHSD P HAQI XQEH RUHZ HUFHYHD) QMMEXANRQLQUASHRWR RAULQYHAR HOAS IWULED LQ) WA VHIRUFUHAVRLY DSRIWRIR
FRP S0 PD QRADYH\X | LALHQABP DQQI DAHMRXVHI RUBED LQ) IWREQIDIRQWR XY , QWHFDHR G-EWINGQ) HIXO W G-EWHPUMEVIQZ KIFK Z HIQMIWZ HZ RXG
KDYH\R \KDUHRQDQHNOCEDAYIQ GUMEXNRQY/Z W RMHUFBHERY KRTQ) \KFK G-EAQWHHYHAR DOLQROHR  MIXEDIR) GMROMRY WHRLIDY] DARQRUEDQNXSH R D
SRUWRIRARP SQ

7KHHP D EHALRXP WRQRHYZ KHHRXUGHEWQYHXR HONFRX@ EHVXERUACDMG VR FDLP VR RHJ RLHAMVRUY RUZ HFRX@ EHVXEMPNR GRGHJACELON FDIP V

( YHOWRXIKZ HP D KDYHWKRMUG FHVEQR  RULQMWR HOVDAVHRRUBID LI RHR RAUSRWRIR FRP SOQHY/Z HHVR IR EDCNXSWG-BHIAQ) ROWHICRVOG
ALURP WEFHY LGFOQQ) WHM] HR RXULQMR HOADQGWHH \WWQAR Z KLFK Z HOPWOD SURVIGHG P DO HUDCDAMMEFH\R WD/ERWRIR FRP SO). DECCNXSE. FRXW LIKW
UHRKOUIRML HRXUGHBAQYHWY HADGG \KER BCDMDTRUDSRWRQR RXUFTIP \RWDAR REHUFUEWRLY , QUGEAWRD GEHYFOQ EH\EMRAR GLGE-UACELON FOIP VI RUDRMRYY
VINQE WP Z KHHWH  BHFRP HVRR LOYROYHGLOWHERWRZ HIVEXMGQHWRUH HIFVHFRQURORYHMHERURZ HJ , WY SRUEGIKDAZ HFRXG BHRP HVKEMRAR DOLGHIV
TCHONVFOP ((FOGQ) DVDUAXOR CRIRQABN-DLQUAIGHI) \LIQU LFOQAP D HIDCDMMBFHD/UTXBGE \WH $PW

YHDXVHZ HIHOH.D® GR QRAKRTS FROARTRY LOMHIVLQ RXUSRUARIR FRP SDQLHY Z HP Dy QRAEHLQ D SRUMRQWR H HAVHFRQAMRCRYHURXUSRUARIR FRP SDQH/RUWR
SUHYHIANGHRMRQVE\ P DQDIHP HIAR RXUSRUARTR FRP SDQUVWDWARXES G-RUHDWHWHYDOXHR RXULQYHMR HONV

: HERRMDYHORH SHRABINRQWR FRROAHG-AMRQP DNGQJ LQRXUSRINRIR FRP SIQHY HYHL Z HKDYHDERDGVHDARUERDLUG RAVHYDIRQUUKW 5 DKHU Z H
WSLEDD LQYHAADY/DP LCRUMY \KDUHREHULQRXUSRINRIR FRP SDQHVIQFRQGHRAIRQZ LW HDXAW LYW HON %-FDXVHR WY Z HOUH\XEMRWR \KH UM WDARXUSRWRIR
FRP SOQHVZ L@P DNHEXMGHWGHAMRQVZ W Z KIFK Z HAMY BHRUZ LA GRXUUMYRURKHZ VHOPAQZ D VKDAER GRAP [ LP 1] HWHUYDOH DG VHLYHRXULQMBMVDYP LRI
GEWIGHDAW KREHY ' XHRWHOANR @RXGEW LORXULQYHAR HOVLOWHHSUYDMARP SDQHY Z HP D QRAEHEGNVRAVSRHR RXULQYHAR HOAQWHHSRWRIR
FRP SDQHVDVI UHHD DvZ HZ RX@ ONHRUDAD YOODMRQWDAZ HEHIHYHLYDSSURSUDM $ VDUAKOVDSRWRIR FRP SO P D P ENHGHAMRQ/AKDNARXTE GHRUHDHIW YDOHDQG\RXY
WHYDOHR RXUSRMRIRKRTEQIV , QDEAWRY DvDP LGRIM KDHRTEHLQRXUHNXW LY HON Z HOUHJIHGHIDED XTEGIVR BTXUHWHSRWNRIR FRP SO0 \RVHHNRU
HOAMYEQ@MXAW HYHQVDY/DZ D W H IWRXUHTXW LA HON 7 KIVP D FDAHXVAR KRIB HIXW LOYHAR HOV & HAKDQ SOQGHE RMRVHN DVDBIWWDAP D GRAMH GRAKHI XD
YDOHR RXUHTXUN LQYHIR HWV

: HP D QRAKDYHWHIXQGVRUDELON VRP DNHIRGRZ RQLQYHWR HOWILQ RXUSRUARIR FRP SDQH/

: HP D QRADYHWKHIXQB/RUCELOIV R P DNHDGAWRDOLQYHWR HOVLQRXUSRINRIR FRP SDQHY $ IWURKULQUIOIQYHIY HONMQDFRP SIQ. ZHP D EHDN-GWR
SOMASDMIQDIRMHUURXGR | LQAQ) B\ WHFRP SO0 7 KHIHLY QR DAXUDGFHWWDAZ HZ L@P DNH KDYH\KI | LELHQVXQBAR P DNHRUBHSHP WWG\RP DNHXQ@EHMH  $PW
WHHIRIBZ ROLQMAR HOV $ Q G-AMRQWR CRAP DNHDQDEAWRDOLQYHAR HOAQDSRIWRIR FRP SI) P D KDYHDGHIDAYHLP STRARQWHSRWRIR FRP SO0 LQQH-GR WH
FOSABCDGG KDYHD QHI DIYHLP STRARQRXULQAHE HNQWWHFRP S

5 M\VS HIWGWR RXU, QG-BWWMHN

: HERLRZ PRH  ZKIFK P DIQULHVWWHSRMIADA RUGWRO DP RXQNLOYHIMS DOG LOFUHDA/WHUM R LOYRWAQ) Z W XV

/ HYHDIHLYIHHIDD FROMGHHG D\SHX@IYHLQYHAR HYWAKQTXH DOGZ HIQMG\R FROMXHR ERURZ PRH DVSOVR RAUBMGHVSDO 7KHXHR GYHIIH
P DI QU LHVARHSRMNIC RUIDQRUGWRQLP RQNVLQYHAMG QG WHIH RUH LGRU-DAKHUMY DXRADAG Z W LAY LOXV / HIGHYR VHIRUG-BWHRXUMAY \WKFK D/XQGHU
RXU&UHEVY CLOW KDYHI L H3GRIDURTP VRQRXUDXHMKDATH\KSHIR NRWHFDEP VR RANKDUHKRGEHY

- HKDYHSUYRAOD ERURZ HG DOGZ L@INHD LIQWHIXMHERIRZ PRH XQGURUSUGEW CHONZ WO 7 %N DVGQGU WH/ HIGU)  Z KIFK P DIQULHVWH
SRMNO RUJOQRUGWRQLP RQNVLQMAMGDGP D LGFUDHWHUMR LOMKND) Z WXV 2 XUDELON RVHLYLFHRXUH LMY DG SRMNIO XWMUHG-EVGE-SHIB/OLIHD RQRXU
ICDADCSHIRIP OFH Z KIFK LVIP STRAGE\ WHI LQDALDOSHURUP DOFHR  RXUSRUWNRIR FRP SOQHYDQG LY VVEMPAAR SUYDIQ) HRQRP LE FROAWR)Y DG FRP SHIMYHSUAAKUAY

,1 WHIDUYDOHR RAUFRQRIEDMS DMV G-RIDH/ Z KIBIZ HKDHGBEVWRAWINEQ) GYHIILQ) Z RAGHAXVHRXUL $9 \WRGHFIHP RH\WKDB0 \WDQIWRKHZ MH
Z RA@GKDYHKDGZ HQRABYHIHG |, QOEAWRQ L WHIDUYDOHR RAUFRQURICDMS DWVHV GHRICH/ MBI ZHP D | DORP DQRMOQWHDAHANRYHLDIHUWDNRYLP SRHGXSRQ
XVE \KH $ PVRURU HEHJ 6P LW DR GHRHDHLQRAUFRQRIDMS LARP HZ KI®1Z HKDYHG-BWRXNBA Q) Z RX@ FDAVHQHAHRP HWR GHRIXHP RH\KDLBO \WDQILW
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Z RXGKDYHKDGZ HQRARWRZ HS - 6 XFK DAFICHRRXG HIDYHD O HANRXUCELOW VR SD' GMMEXWNRQAR\KDUHRTGHY DG WHSUFHR RXAURRP P RQWARN

2 Q- WHYROG ((FOQQ) D UTXUGP DMWY DAKRK\MP IVAHIGGIQEHRIRD) R RWH  $PWR \WHYROG C5SURYHG\WHISSOIFDIROR
WHP RAI LHSDAHNRHDIHUTXWP HOMWHVRWIQEHAIRD) D RWH  $PAD/CPHE-GE \WHEP DIYAMQHNV&UHAVS YDMHMNVS PAVR69E$ S $ VDUAKOWNH
&RP S VDMHNRYHIDI HUANXLP HONI RAVHIRUM-PXUMEY Z HHAKOQIHG | URP W H1 HAYH- DOOW $ VDUAKOML Z HFRP SO Z W FHVEIQGAVFRKUH
WXL HOWV Z HZ L@EHCEGIVR LGPXUDCAURDOQE-BAWEHN ZKIFK P D LGRUDHWHUMR LOYHAG) LOXY

, QRGHNR DAMAQMHIRY LQXQEHINEEQ) WHH | HAVR GYHIIH \KHI RIZ L) \BEGILEDDMAKHH | HAWR GYHIDIHRQUAMOVI URP DL HONQRXU

FRP P RQWWRAN DAXP L RAUDKHNRYH DI HHNXOY L DAHWRYHIJHDVR ' HAHP BHU I DAHARHIJHDVR ' HR-P B DG UL DAV
FRHIDIHD/R * HHP EHU DAYDURXY DOAOBMGY GHAR H SHOAY / HYHDIHIHHDD P DIQUHAKHBMOR KOHKREHYZ KHOWHSRWRIR UM DL SRAYHDG
P DI QULEARHUGRKHYZ KHOWHSRUNRIR UM DL GHIDAYH $ PACOWMO/P D EHJI U DAURUGWKDWWRHCBSHIUQ) LQWH\EE®! 7 KHFDBX @R/ IQ\WWH\EGIEHERZ DM

K\ SRINHIFDCDGG CRAMOOWAMO/P D EHKL KHURUGZ HAKDQWRHDBSHIUQ) EHBRZ

(HHAWR /| Y'HDIHYOWHE RQ$ RPXDCH P RXQAR YRURZ LIQIV, RXUHGE\ XVDVR ' HHP EHU

$WKP H35 HANUDRQ2 XU3RUARIR GHAR H SHOWH

&RIASRIAQ) BIMO\R D\KDHKRTHIDAXP L)
DAHMWRHIJHDVR ' HR-P EHU
&RUAERIEQ) BIMOWR DVKDUHKREHUDAXP 1
DAHARHIJHDVR * HR-P B
&RUIAEREQ) BHMOWR DVKDUHKREHIDXXP 1)
DAHWRHIJHDVR ' HR-P EHU

7 KHDWP HESRWNRIR BIMDLYUTXLHGE 6( & WIXOMRY/ DG/ RADSHIRNROR DGR/ RN BUHMNWRXUSURVRME RUCAXDCSHIRP OFH $ AMOD
GUAQ/P D EHJIUDMRIBWARDQWRHOSSHDUQ) LOWHIEG! 3XWXOQAR6( & WHIXDNRY/ \WM\BEGILY FOBXDMAGDVR * HHP BHU $ VDUMKOMVKDY QRAEHD
XSEDAGRVENHLQR CFFRXQITIR. FKOQIHVIQDAAWVRUGYHIIHVGRH' HAHP BHU

, QRGH AR FRP SXUMNHE & RUASRIEQ) WIMOWR D\KDHRTHIDAXP Q) CRMIDAHWRHDIHD/R ' HHP EHU " WHE$ WKP HG5 HMUDRQ2 XU
3RWRIR VP X@BIHGE \WHWRBDYDOHR RXUDMANDN HHP BHU R RAEQDQDAXP HEUMQWRXY ) URP KLY/ RQAMKHIQMIWA SHOH FOBXDAGE

P XQIBOLQ) \WHZ HIKWG DYH DI HWBAMG QM MNDMR B WHOSSIR IPDAD P LARQIQSUCASIIP RXQAR G-EWRANBIEQ) DRKP Q) DAHNVRYHIIH LV
\XEWERG\R GHMP ICHWHUAMQDYDOEG\R\KDHRTHY 7 KHHMQDOEGNR WDHREHYIVWHIGYIGGE WHVRIDMOHR RUGHDHVDVR ' HHP EHU

DAXP QY DAANRYHDI HWR GAMP LCHWHS & RUINSRIEQ) IHXMOWR D\KDHRGHUDAXP 1QJ DAMANRMHIDIHDV/R ' HHP B

, QRGHMR ARP SXIM\WHS & RUAGRQAQ) UMD R DVKDUHKRGHIDIXP L) DAMANRMHIDIHDVR ' HHP B " WH3 $ WKP H55 HMUDRQ2 XU
SRWRIR VP XABIHGE \WHRBNOYDOHR RXUDWHNVDN HHP BHU \R FEMBIQDQ DWAXP HSUAMD\R XY ) URP WLV CP RXQMKHLQMMIN SHOH FOBXDKMGE
P XQEOLQ) WHZ HIKWG DYHIDI HWIAMG LOMHWIDMR B \KHCSSWK P DMD P IROR SUCASIOGBENRAMBEQ) DXXP 1IQJ DAHANRHIDIH IV\}BEWIRMSG\R
GHMIP LCH\WH UMD DYDOEGIVR KOHKRGHY 7 KHUAMQ DYDOEG W \KDHRCHY VWWHAYIGGE \WHVREDYDOHR Fb(UQ-VD)KHND/R HPBU DAXP QY
DAHANRYHDI HWR GAMP LCHWH? & RUIRSRIECQ) UHMOQWR D\KDUHRTGHIDAXP LQ) DAMANRMHIDIHDVR ' HHP BU

, QRGHMR ARP SXIM\WH? & RUAGRQAQ) UMD R DVKDUHKRGHIDIXP L) DAMANRMHIDIHDVR ' HHP B " WH3 $ WKP H55 HMUDRQ2 XU
SRWRIR VP XABIHGE \WHRNOYDOHR RXUDWHNVDN HHP BHU \R FEMBIQDQ DWAXP HSUAMD\R XY ) URP KLY CP RXQMKHLQMMIN SHOH FOBXDNMGE
P XQEOLQ) WHZ HIKWG DYHIDI H\WIAMG LOMHWAIDMR B \KHCSSWK P DMD P IROR SUCASIOGBENRAMBEQ) DAXP 1IQJ DAHNRHIDIH V\}EWIRMG\R
GHMIP LCH\WH UMD DYDOEGIWR KOHKRGHY 7 KHUAXMQ DYDOEG W \KDHRCHY VIWHAYIGGE. \WHVREDYDOHR Fb(UQ-VD)KHND/R HPBU DAXP LY

DAHANRYHDI HWR GAMP LCHWH? & RUIRSRECQ) UHMOQWR D\KDUHRTGHIDAXP LQ) DAMANRMHIDIHDVR ' HHP BU
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Y%HDXVHZ HRWQERLLRZ P R VRP DNHRXULQYHWR HOW Ll WHLHLYDQLQRUHDVHLO P DUNHAIQMMALDMY RXUFRWAR FDSLMIOXQGHURXU&. UHEVY DAMM LVONHD VRDOR
LQPUHDVH Z KLFK FRX@S UHEXFHRXUGHNQYHWR HONGRRP H

YHFDVHZ HR\WMDERWRZ P RGH WP DNHLQYHWY HONV RUGHAQYHIR HOAGFRP HZ LOG-BHG LQSDWXSROWHG! | HHIFHENE HWHUDMDAZ KIEK Z HERURZ
IXQB/XQE-URXUE UHEVY CRON Z KIFK LV YDUCEGIUDMLQE-BMEHN \R P DNHDQLOYHAR HAIGGEWHUDMDAZ KLFK Z HLQYHKARRHI XA/ Z KIEK Z 1\ UASHRAR RUGEW
LOMHAR HOV LI [ HGUDMIGE-EWEHW © KHRLQMMADAN LGRU-DH RAUGHEWHYLFH REQ DARQYXQE-URXUS. UHAVY CRON LGRU-DHHYHQWRXIK \WHIP RQAERIRZ HE WP QY
WH\CP H $ VDUAKOVEQLGFUDHLOP DNANQMIMADAYP D KDYHDP DALIDCDGYHYHH [ HAARQ RAUGHNQYWR HOAFRP HLQWH HYHOAZ HX\VHG-EVIR | LADGRHRXULQYHAR HOV
DOGWRHG-BAQYHAY HONVFOW DI HELQMIWADM , QSHIRG/R UMQ) LQMMINDMY RAUFRWR 1 XQB/Z RXTSLGRBDHZ WK UAS-FWR 0P RQVERURZ HGE XQEHURXUE UHAW
) CRON EXAKHLIQMIWAFRP HUFHYHG ! URP RXUSRUINRIR FRP SOQHYXQE-URXUI L HGLQMIMADMG-EWOMR HONZ LU DQFRQNIQNZ KLFK KDVUHEFEHS DOGFRXGBLOWH
1 XAMUHFRQMAHR UHEAH RAUCHAQYHR HONCGFRP H

7KH6%&.$$ DIBRZ VXV LOFXU DEEMRQDOBYH.DIH Z KLFK FRX@S LGRUHDHWHUM R LOYHMQ) LQRXUFRP P RQWHN

SQEHMH  $PADY% & JHIHDM VRGP WHG\R LGRXUERIWRZ LQIV L\AKH GHEWHRXUMEY RUNKHSUH HIHG\IRAN XQBWLP P HADMD D\MAMHERURZ 1Y RJ
IMMOGFHWWHUDAR R \RIBCDAAN GAWAREOICE O/ RM-HNDOLGE-EWEHY \R\RBOLQE-BAMIHVSOVSHHIBGWRRNLYDABDW  + RZ HYHU XQGUWHEYRS $  ZKIFK
EHLP HOZ 1QO DK % &\VKDYHWKHCELOIV \R HBRAR B-FRP H\KEMAR DOZ HUDWHNRYH.IDI HUNXLP HOAR \XEMAMR \WHUFHSWR WHUDOMMERDGRU
\KDUHKRTHUDBSURYDY XQGHMHE%€:$ $ DG VDI CANRQR FHBIQRKHJFRQBURY/

2 Q- WHYRDG ((FOQQ) D UTXUGP DWW DAKRK\MP IVAHIGGIQEHRIRD) R RWH  $PWR \WHYROG C5SURYHG\WHISSOIFDIROR
WHP RAI HEDAHNRHDIHUTXUP HOMWHVRWIQGHAIR) D RWH  $PAD/CPHIGGE \WH6%8$$ $ VDURKOMAHERP SOQ IVDRHNRYHII HUBIXUP HOWIRU
HRROMRXUMEY Z HHFKDQIHG | URP R H 1 HAYH- DO SXUWMXQMRGHAMRD DR WH  $PAD/IPHEGE WHEYSS$SS$ ZHZ LOEHSHP WWG\R
SRMND LFUDHRXUP [ P XP G-EVIR HIXUW WDIR T URP DQH [ HAYHBYHCR RH R RHVRER \R RCH

3URMMRVIQRXU& UHAVY DAMN RUDQ. RMHUI XWUHERULRZ LQU | DALON @P IMRXUGMWAHARD L RSHDWQ) RXUBXMGHW

7KH&UWEY CAON LY DOE0Q IXWUHERIRZ LQY ICAGVP D EH EDFNHGE\ DOR RXUSRWRIR FRP S LOYHWY HOVRQZ KLIFK WHGEHYZ LORU IQWHFDHR D
1XMUHI CAOIV P D KDHDMEXUM LOMIV  HH SHAAKDAD. VHRXUMY LOMBMNZ HJIUTOAZ LEEHVANVR W LO D SBEIHOGGE XU DIUHP HWIQGHYIGHR-GE. WHILOQ) R
ICDAQ) WA HOVE, \WHDIHQNRAHGQEHY |, | Z HZ HIHR GH DXOWQGE-UMWHWLP VR D) G-EWOIMKP HOMFOGQ) XQEHMHE UHAVY CAOW \WHDIHOWRAWHGQEHY
Z RXQEHIEGIVR DAXP HFRQURCR \WHWP LQJ R GVGRMROR [ RUDTR RXUDMANMVHRXUQ) \IKFK GHBAZ KIFK Z RX@KDYHDP DMIDCDGYHYHH | HRRQRXUBXMCH | LQOGADD
FROGUR) WAXWVR RSHIDIRQ/DQGFDK | BZ V

,QOGAWRY D) VXU LQMBMNVDYZ HOD/QHI DYHFRYHIQN XQEHUMWHE BHEVY CRON RUDQ. RKHUERURZ 1Y | CAMNVP D @P IWRXUCELON \R FUDMEHVRQ
DAHMRVHRXUHADEAWRTOG-ENIQGP D P DNHIVA LEXOVRUXVAR UKRMUH RUUH LDGPHLQE-BAEIHN DARUSUR AR P DAMUMY RURBVBQ DEAWRDOG-EWRUHDAW | LIGAQ) ,Q
DEAURY L RAUBRIRZ 1 EDHXQEHMWHE UHEVY ROV RUDQ) RMHUERURZ Q) | DLOW Z MR GRUDH Z HZ RXGE EHUHNXULHG R VHRXUH DEAMR DCDAHVIQ QTP RXQAVETXTD
\ROQ ERURZ Q) EDHGHIAHR , QWHHHMAKDADGR RXUDMNDHV-RXUHG DARHUP HR \XFAK DERURZ LI EDHGH IAHR  Z HFRXGEHUTXUGWR D DG/ XQE
WH&UHEVY CROV RUDQ) RMHUERURZ L) | CFLOW Z KLFK FRXGKDYHDP DMIDCOGYHYHLP STRARDRXUCELON VR | XQG | XUWUHLQYHXR HWVDQG\R P DNHAMMEXIROAR
\KDUHKRGHY

$ QHYHIAR GH DXOXQE-UWHEUHEYY CRONV RUDD. RMHUERURZ QY | CRLAW FRXTS UAXOW D CFRHBLDAS P DMUMY GDM | RUDTIP RXQVRAMEAQ) \WHIXQGE
Z KLFK FRX@S KDYHDP DMIDCOGHYHH | HFANRQRXUBXMGHW DQG LOGADCFRGAMRY 7 KLY FRXS BBAHRXUGINAW DG FDK | 6Z VOGP STURXUCELOIV R IURZ. RAUBMQHW
DQGP DQEQRXUNXDN LFDNRQDVDS , &

5 M\WV5 HIWG VR RXUERP P RO 6WREN

( DWW HRMVAYMLI QU LFDQWQ OHFHRYHUXVIQ FRQOHAARQ Z IW IWRZ QHOWKIS R RXURRP P RQWRAN

( DMEHHIADD RZQVESSIK IPDMY R 5 DQOVRAMBQEQ) FRP P RQWEAN $ VDUAXEW DWH/CEGIVR GUHAAKHRARRP HR Q. P DWYAXEP WG RU
KIUHKREHUDRNRQ LFOAQ) CESURYINR M QU LFDQAFRSRUIDMWMDQUCRRYY \KFK DV/EP HIEP MR RUIRYHQ) GRAXP HIV EXMGHW AR ELCDIRYY FRORIEDIRY/ G
P HJHY ( DAD/AXEWSQMIOQ OHFHRQXV DG FRXGEH HIAVHIWLQ OHIFHIQDP DHMDNARQ CRVZ LK RHIQMIAVR REHUMDUKRTHY 7 KHSUHFHR DWIQULFIQV
\KIUHKRGEHUP D DOR KDYHWHH | HRAR P DNGQY WP RMGL | LEXOVRUDKLLG SOV R CFTXLUH XV RU RAKHYRDLGAR GVARXUDIHDWULG SOV | URP VHHNLQD \R CFTXLLHXY
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, QDEAWRY SXXOQAR\KHMP VR \MHEKDUHRTHUS JUHP HIM DIWWKD/AKHUI KR G DME R RAMUHHSHIRYY G-BHIAQ) XSROWHM] HR \KHYROEG |RU
P LCDIRQ! RUHBRIRQVR WHYROLS ( DAMDAKHUIKWR GALIDM L XS\R\ER SHIRQVLL WHV] HR \WHYRDGLYARP SREGR | HZ HARDQVHYHDQURRY RU (L XS\R\MUH
SHYIRY/IL WH] HR \WHYROGLVARP SRHGR VHYHIRUP RIHAURRY 8 QEHARHWIP VR WHBKDUHKRGHUS JUH-P HOM DWWDVGALICDMGS AP 6 * XN DQGYHNP LO(
* R3B! | RUGRP LCDIRQ! RUHBRMRQWR WHYRIEG 7 KHGHWLI DIRQUIKVEURYIGHGWR ( DIQEMHWLP VR \KHE KDUHKRTEHUS JUH-P HOABURYLGHV( DAZ 1\ DML QU LFEDQABBAHFH

RQWHYRDLG DG AUHAWQ OHIFHRQP DY SUAWHRMG R \WHYRDUG DINRXIK DOAUHRRY Z KHKHURUQRARP LCDMGE\ ( DWMWRZ HILGADY GANHY R DDKDWKRTHY
2 XUMKDLHY R W WDGHDAD GAVARXQWIR RXU CHADWHAYDOH

6KDWWR BEXMCHWGIYHERSP HONARP SDQHYP D \WDGHDAD P DUNAABURH\KDAY W AKDQ \WH CHADWHAYDOH WD DREEXVVE! R \WWRVHVKDUHY DG RAUNKDUAY KDYH
RWWMWBGEHE DAXAK DAVARXQA2 XUFRP P RQWRFAN KDV FRQMMXHS\R WBGHEHBZ. RAUCHADWHAYDOH SHMDHGAUIQ) KIMRUFDOSHIRG/DGP D FRQMXH\WKYWHGR \WDAQ)

EHBZ RAUHADARAAYDOHSHMDHGAUQ) |XMHSHIRG/ 7 KLY FKDUIIRMIMNF R FRVHG HIGLQYHWR HWARP SDQHYLVVHSDUIDM DG AMIPWURP  \WHUMN \KDARXUCHNADWHAYDOH
SHMDOHPD GFOXH , WQRWMRWMEBIR SUHERM  RUZ KHR RAUNKDUHY Z LOWBGHDMERYH RUBHBZ QHADAVANYDOH

, QYHAQY LORXUFARP P RQWRAN LQYRYHYDKLIK GRIUFHR UM DQGP Dy EHIGDSSURSUDMI RUDQ LQYHMRIV UM VRBLDGRH

2 XULQYRWR HQW LQDFFR FDGRHZ LW RXULQYH HNREMRRYH DQG SUCFLSCOMDADLHY P D UAXOVMQDJI U DAMAMDQDYHIIHLP RXQAR UM\ DQG YRIWDW OQGP D
UAXOWQEWR SUGASID 2 XU HOVLQSRINRIR FRP SDQHYDUHR WOKLIK® \GHRXDAMHDQG DI JUAAYHDGE WHH RUH DQLOYHAR HONQRXUNKDYP D GRAEH\XABE®!
1 RULQYHKRLY | RUZ KRP \IFK UMN LVLCTSSURSUDM 1 HWHURXULQYHIN HOV GRUDQLOYWE HNQRXUNKDLHY FROXMAA D EDIXFHGLOYHAR HYVBURIUP
6DBVR \KEWEQADILP RXQMR RXUFRP P RQWREN P D KDYHDQDGYHIHH | HFRARQWHP DUNHABUEHR RXUVHRXUMEY

6DBVR \XEMNQINICIP RXQVR RXAURRP P RQWRAN RAWHDYDMHON R \XRK VHRXUMAY | RAVDBI RIVKH SHIFHBWRQ WDAXRK VDBV FRXG RARXU Z KHKHUB. ( DIRU
RWHZ [VH FRX@ DGYHYHD O HAAKH SO P DNHABURHY | RURXURRP P RQURFN

5 M\V5 HDIWMG\RS 6 ) HHIDOQ QFRPH70

, QFRRCHAMRQ Z IW RXUS , & HBRWRQ ZHP D' CRAEHDEGIVR SD. GMMEXWRQVR RXUNKDUHKRTHY RXUGMMBEXWRQVP D QRAILRZ RYHUWP HDQG D SRUARQR RXU
AMMBEXWRQVP D EHDUIHMUWQR FOSWO

, QFRQIHAIROZ W RXUS , & HBRMRY Z HIQMGWR FROMXHWR SD. GMIB-MRVIQWHIRP R FDK GYLGHIB/AR RANKIUKREHYRAWR DAV EI DD DYDOEG!RJ
AMUBMRY + RZ HYHJ Z HFDQERADAKUH KD KRTHYAKDAZ HZ LODFKLHYHLQYHXR HABAKOVKDIZ LODEBRZ X\VVR P DNHDVGHALLLHG GYHIR FDK AMUEXMRQ/RUBAXOVION HIU
RYHA HOULGRU DAV LQFDK GMMEXWNROLP RXQNV 2 XUEMV R SD. AMUMEXMRY/FRXGEHDGHYHD OIHRMGE [P RY RKHAQIV WHLP STFAR RHRUP RIHR \WHUM

| CRRLY GRAUEHGKHHOQ , QDEAWRY \WHLTELON RV WHDAHNRYHDI HWISSIFCEGIWR XVDVDY% & FORAIP IWRXUCELOV\R SD. GMUEXIRYY $ @EMUBMRQ/Z L@EH
SOGDMHAVRHIROR RAUVRIEGDIGZ LOG-SHIGRORXUHLQIV RXUILDCADCFRGGWR) P OQMIFHR RXUS , & WM FRP SIDQRHZ LW DSSTELEGIYS & UHIXOMRQY DA
FRSRIDM@Y. UNXUHP HVOGG\KAK RHUI CRRLYDYRAUVFROGP D GHP UHDYDQWURP WP HVRMP H ©  HFDQERADKKUHVKDUHKRTHY\WDAZ HZ LOBD. GMMEXIRVRORU
FRP P RQWRAN LQWKHI XM

: KHQZ HP DNHAMMEXNRYY Z HOHUTXIUHGAR GAMP LGHWHH WOAR Z KUK \KFK GMMEXMRQ/ DUHSOG RN FXUHMNRUCFRP XOAGHIQQIVOGESUR W

" IMMBXARVIQH FHWR PXUHNIGE CFRXP XOWGHIQQIVOGGE SUR IWZ LOEHWDAG D/DQRO Y CEGIMOR FOSMIDRWHH \WOAR DQLOYHWRUVEDLVLQRXUMEEN OUG
DA 1) \WDADQLQYHIRUKRTBY RXUMKEN Dv DFCSMICDAFMAHU-I WUDY DFOBMIDIOQ * HHIDW  DQROS CEGIUMOR FOSMILY, LQUHEFHDQLQYHAR IVEDLV LQRXUMBAN | RU
IHGHIOE SXERAY Z KIFK Z LOUAKONMOKLIKHM]  QCELQN Z KHOWHWRAN VARTS 6 KIUHKREHWAKRXG UG D0 Z UMM AVFBRAKUHCFFRP SO LQ) DAVMEXNRQFDH X DG
\KRXGE CRADAKP HWDARH\RXUFHR D) AMIBMRQLYRURB@Y LGFRP HRIOQY

: HZ LOEH\KEMPWR FRUSRDM GYHDB 6 |HEHDAGFRP HWY Ll Z HDUHXQDEGIVRP DQEQRXUS , & HPPARQXQG-UBXERKISWUO R WH&RGH Z KLFK Z RX@ P DMIDD
DGYHUHD Ol HAARXUUHKXOVR RSHDARQYDQG | LODGADFRQAMRY

1 R DAXUDAHAQEHILYHQWDAZ HZ LOEHCEGI\R P DQEIQS5 , & WXV DQGZ HZ LOEH\VEWRAAWR FRIBRIDM GYHB 6 |HEHIDAGRRP HW LI Z HDUHXCQCEGIR P QRO
TXOU LFDNRQDYDS , & XQAHUBXEFKDEW0 R \WH&RGH , QREHNR\DNN \KHUATXUHP HOV
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IRU5,& \Bf WD HQVZ HP XWAP HHAKH I RTBZ L) DRRXBOAMMEXWNRY LGARP HVRXUAH DG DAANA YH Y LFDINRQUANXULHP HOMVR EHUHIHYHGR | HGHIDOW] HYRQLOARP HDQGJOQY
QMUEXMS\R RXNKDUHROHY

¥ 7 KHOQRXBOAMMEXWRQUANXLHP HQWRUDS , & Z LABEH\DIN LHG L Z HEMMEXW\R RAMNKDUKRTGHY RQDQDQMCEDLVDARDW R RAUCHAR A LGARP HDQG
UHDT HoQGHAVKRWMP Fee\iy DQVIQH FHWR WD HSQHARQY) WP FDBAIDBRAAY L DR, | Z HDHXQ@EGIWR FAMQFDK | URP \RXUAHVIQREHNR P DNHWHH
AWEWRY Z HFRX@G I DOR XN\ 1RU5, & \Bf WD HQADQG WXV BHRP H\XEMRWR FRIERIDM GYHCB 6 | HAHIDOLCHRP H\BE

$ 7KHLGRP HVRXUHUIXU HWZ LORQD BH\DIVLHGL Z HREEQDABDW R RXULGFRP HIRUHDRK\ HOUIURP GYIGHIGY LQMIMAI OOV URP \WH\DBIR \WFNRU

VHRXUMHWRMP LR/
¥ 7 KHDARANAYHYL LEFDNRQUATXUHP HQZ LARQ® BHVDIW LHG L Z HP HFHAAHNEIQ DAAARYH Y LFDWNRQ UANXUUHP HOVDAWHHIGR HOFK TXBAMUR RXUMY CE®I\ HU 7R
DI\ WLV UHTXAUHP HOMDABDWV - R \WWHYDOHR RAUDWHVP XWARQUWAR FDK FDK HIXLYDBRW 8 6 * RYHOP HQWHRXAUMW \HRXUMW/R REHJUH XDMS

LA HQNFRP SOQHY DOGLQHAY HOVIQRKHM-RXUMEVKDAZ W UASHRAR RHIMKH (RGRAGBUMQP RMWED R RURBIDIMAVR) R WHYRIGY
VFRUMAVR \WHIMKHU DGQRP RMWDD R WWHYODHR RAUDWHNVFOQEHLQYHAAGLOWHVERXUMEY REHAKDOS 6 * RYHP HYWHRXUMEVRMPXUMEVR
RN XM LOMR HONRP SIQHY R RHIMWKHU R &R RUP R XY WDAUHFRQARTBG D/GAMP LGHEXQEHUDESIFLEGI& RGHUXGY By XVDQGWDALH
HYDIHGLQWH\EP HRUMP LOURUUHIAG\EG RUBMGHAMVRUR  AHYEIQS TXOM LHG SXECFD \WIGHGSDNGHIKISY” ) DOUHWR P HARHHUTXLP HONP D BAXKOWD
RXUKDYLQ) VR GVERHR AHMEQLOMNR HOVTXEND LORGEHMR SUYHOARHEWR U XML HONRP SIQ NIV 94-FDAHP RIR RULQYHWY HONZ LOEHLO
SUYDMFRP SDQHY DG \KHH RMZ LOEHUHDAYHD LAITXG DO VKFK GVSRUMNRQY FRXTS EHP DGHDAAMGYDQED HRXV SUFHY DG FRXTG UAXOVQ\NEWEMORIAY

| ZHIDOR\DM FHISIQ5 , & TXOM LFDARQ U HOVXQGHUBXERKTBIMUO R WHERGHRUR P HAMH DOQMOAMMEXIRQUTXLHP HONVRUIQ). UDRQDGOMH
\XEMAAR FRERIDMGYHDS 6 [HEHIOGRP WY \WHUAXGNY FRSRIDM\E H/FRXG\KEWTDED UHEFHRXUGHADAHN \RHIP RXQAR LGFRP HDYDLDE®! | RUGMMEXWNRQ DG \WH
P RQMR RUGMUBMRY Ll DY 6XFK DI DLOUHZ RXTBKDYHDP DAMUDCOGYHYHH | HAARQ XV DG RUMKDUHRTHY

, QFRRCHAMRQ Z IW RXUS , & HBRARQ ZHP D KDYHGU I LEXAV SD 1QJ LHMXLLHG QMM EXWROVR\KDUHKRT@HW L Z HIHRIQ] HLCARP HEH RIHRUZ IWRXWLHRHQ) FDWK
USUIRHMWQ) KK LOARP H

, QFRQIGHRAIRDZ W RXUS , & HBRMRY Z HIUHUWMXUHG\R AMUEXMOGOM DABDAV R RUREQ@Y LGFRP HOQG WD HSGHAKRWWMP OSBRI DQVIQH FHWR
WD0 HEQHARY) \MP FCSMIDERWHR P DQEQRXUHDILELON IRUS , & W WHDR HON) RUS 6 I HEHIDOGERP HVY SXUBRW Z HLGFOGHIQWE] CEGILGRRP HRHIBEQ P RQMKDN
Z HKDHQRN FABFHYHGLQFDK \WAK DVFRQMPMGSD P HQNQNGS 23, * LQAMAZ KIFK U BN FROAEAMOCL QAUAMNDEEHG\R \WH 00 EDIFH DG GXHDAMHHIGR \WH
GEIOWP 7 KHIGRS DAY LQGOQEDDRHVD/DUAKOR FROMAMG3,.  DUIIHP HVOHLGFOG-GLQLGRRP HIQDGYDFHR WAHYLQ) FDK SD P HADGG DUHVFSOUDMD (GHONIHG
RQRXUFRQRICDMG WEIAP HQVR FDKIBZV : HOORP D EHUNXUHG\R LFOGHIQLGRRP HFHMEQRK-UIP RQMKDAZ HZ LAORNFFHYHIQFDK

$Q Z DUDQNWDZ HUFHYHLQFRIGHANRQZ W RXUGHEWQMHAY HONVZ LI HHIID BHYDOHEDVSOVR \WHGH RIDIR) SURFHL/Z LW \WH SOMEXTUSRINRIR
FRPSI) $VDUAKOVDSRMRQR \WHDJJUH DM SXURKDHSUFHI RAKHG-EWQMR HONDQGZ DTN Z LQEHDERFDMG\R \WHZ DUDOMKDAZ HUFHYH 7 KIVZ LI HHID UKV
LQORXUG-EWQWIKP HOVKDLQ) RIWICDOMKHAVARXQAR2," IR SXUBRW Z KIEK Z HP XWAIHFRIQ] HDVREY LGFRP HDVAKAK RULDOMAXHAVARXQATFFUHY B DBBW
R Z KHKHUZ HKDHUFHYHGD) FRUMSRIEQ) SD P HR \WAK GVFRXQAR \WHUI FDMUAVR  GHEWOQWIKP HOMKDIZ HKRTSP D DR FDXVHVKAK LOAKP HOMR JHHDMRUILGDD
IMKHAVFRXQN

BLFHIQRHMIIQFDAVZ HP D BFRIQ] HIGRRP HEH RMRUZ WRAWBFHYLQY FDWK UHSUAHRIM) \XFK LFRP H Z HFRXGSKDYHQL | LEXOY P HAMY) \WHUATXLUP HOAR
AVUEXMDABDNW R RURGQY LGFRP HOGG W0 HSHAVKRWALP FOSMIDIOQVIQH FHWR WD HSQHARQ) \WMP FCSABOERAAAR P DQEQRXUHII LEMN IRUS , & \Bf
WDF HQM FFRAQI® ZHP D KDHWRXHFDK RQKOIIGRMDRP HR RAUDMAN UIVHDEAWRDCHM X FOBMICRUBHBFHQE. LQYHIR HWRWLCDIRQAR P HAAHH
AMUBMRQUATXLUP HQW | Z HER QRAKDYH\K | LFLHWDK RQKDQG RUDHXTEGIVR RABIQFDK | IRP REHMRXUAR\DIM \XFK GUMEXWNRQUATXLEP HON Z HP D 100R
T\ 1RJ5,& VI WDR HWIQG\WXVP D BHFRP HVKEMAAR FRSRUDM GYHILGFRP H\T]

P % 8 QHROHGETI| &RP P HONV

1RH

MP & &\ BUHRXUW

$ WHAP HOW, G-ONLEDARQ DGO DQDIHP HOAR 0 DMLLDCE VI LRP &\ EHUVRXUW
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: HUFRIQ] HWHLP SRUIGFHR P OQEQQ) R EHYHRXUMY P HDAXUAARMD HIXOUG RXULG RUP DINRQM AP VDG \R SURMAVMKHFRQ LGHQIMIDW DG DD@ELMI R
LQRIP DARQGFDMERQRXULQ RUP DAROM APV * LYHQWKLYLP SRMUFH Z HKDYHLQM UDMG\WHFRQIGHDIROR RSHDMRDOUMY UHIDAG\R A EHYHRXUMY LOR RAUHIMSUVHUMN
P DEIHP HYBURIUP  Z KUK LV UHYLHZ HG DQG XSADME DY CESURSUDMDQGWHUAKOVR MY UMEZ. DUHSUAHOMG\R\WHORDG

* LYHQWHM] HDQG\FRSHR RXURSHIDIRY/ 5&0 DOGRXUR | LIFHY XVHDKLLG SOWV, 7 VHLYLFHSURYLGHMR DAMWAKHE R SRIDIRQLODAHAG) LG LY DG
P DQOILQY \WHP DMUIDOIMYI URP R BHYHRXUMY \WU-DVVR WHE& R SRIDIRQ DOGLQDEP LQMMIQY RXU,7 MVIMPY © - HEHIHYHWDARXUKLLG SDWV , 7 VHYLFHSURVIGHUKD/AK | LALHQA
NIRZ GGEIH H SHIHIFH DG FOSCE AR H | HRYHD DMMARHE RSRIDIRQRQR BHYHRXUMY P DMLY

7KHE&RSRIDIRGVA EHYHRXUNY UMN P DCDIHP HNK MR VSURFHWHY Z KUFK DUHI RUP D HGLQWWH& RISRIDNRIVA EHYHRXUMY UMNN P DI HP HOMBRIR,  LQFOGH
VHRXUMY FROARY P RAWRLIQY W VAPV \RRY DG UHIDAGVHIYLEHY DQGRYHMIKWURP HIFKR 5&0  RXUR | LFHYDQGRXUKLG SDWV, 7 VHYLFHSURIG-UIQDAAMGY) LG LY
DQGP DDILQY UMWIURP B EHYHRXUMNY WDV 7 KH&RSRIDARY \MURKIK RAUKLLEG SOV, 7 VHYLFHSURYIGH KDVLP SBP HOMGOQGH SHAWAR FROMH\RLP SBP HONIMN EDFHG
FRURY GHLI GHG\R SUHYHAVGHARAIGE UASROGVR LG RUP DNRQVHRXUMW WDV HUHD ROWHH FROURYWR KHS XV SURMAWRXULG RUP DIRQ RXULG RIP DEROM P \ DQG\KH
LQRP DARQR \KLLG SOV Z KR HWKWAXY Z W WHUVHQUARYHLG RUP DARQ

7 KHE&RSRIDIRQVA EHYHRXUNY UM P DGR HP HVBRIAHVLGFOGHSK\ MIFDD OGP LQMADAYH DG \MKQEDOW HIXOWB/ Dv'Z HODY ST/ DG SRRHUNVGALIGHG\R
KHS WH& R SRIDRQVHN VR SUYHOAIGGH | HRAYHD UASROGWR A BHYHRXUNY WUHDVDQGLCAGHONV LGFOGQ) WUHDVRUGAG-OVMKDAP D P SSRMXVRUS &0, QDEAWRYD RXU
A BHYHRXULY UM P DEIHP HYBURIUP LFOGHY SHIRGF IGIVFDNRQDGG\MANY R RAUYXQHIELMMNYOOGR EHYHRXUM [Z DHHAVWRQQ) ) LD RXUSKIH &RP STOFH
2 1 FHUFRIBAENV D DOO0GHAM HFHUME,  LFOGQ) DAR R EHWHRXUMN P DY R WRHWLLG SOV VHYLFHSURVIGHYAWDAMDYHSRAAMERQR WHER SRUDIRJVP DAIDO
QRO SXECF LG RIP DIRQOG USRIWWHUAKOVR WRVHDAHAP HOMR\WHYROLG

, QWHHYHAR DR BHYHRXUMY [GAGHAP STRY XV \WH&RSRIDARVA EHYHRXUNY UM P DEDIHP HABRIR. SURMGHY SURRHAHY | RUUASRIEQ) \R\KAK DQLGALGHON
DQG | CRLOMWAY FRREDIRQP RY WHERSRIDRJVR | LFHY DOGRAUKILG SO, 7 VHNFHSURMGH ' HSHIEQ) ROWH@MHR WHICAG-OMWP D DOR EHUSRWGRWH
%ROG Ll CESURSUDM

0 DMUIDQ P SDAAR &\ EHWVHRXUW 5 M\

, QWHOWAUHI VDD, HWHGG' HP B Z HKD/HQRW SHUHFHGDP DALIDOLQ RUP DIRQVHRXUMY EWIFK LGAGHMOIGGE Z HOBHQRAZ DUHR DQ)
A BHYHRXURY UMWAKDADHUBDRIED NHD P DALDD O HAARUBMGHV DA\  BAXOVR RSHIDNRQ/RUI (DCRLDCAROBMRY + RZ HYHU WH SUYHQBAYHIORNRQYZ HKDYH
\ENHQ DG FRQMHR\ENHR UBAEHWHUMR R EHYHRXUMY \WUDVDQGLGAGHONVP D CRAKAFHM X@ SURAPAD) LOWMVH SRIMMIOKU DV DG LGAG-ONVLQWH I XWMUH DOG
00 I XVUHLGAGHOWFRXTGSKDYHDP DAIDOP STRARQRUBMCHAARDA  BAXOVR RSH.DNRQYRUILDALDCFRIARY ) RUDGAWRIOAVAAMRQR WHUMYSRFGE
A BN WUWDN \FH WP $ SN CRRLY 51NY/5 HIDAGWR RAUYMGHWDQGE\WKRXNUE  HOUH\KEMPAR P BHHRXUNY UMWY DQGLCAGHOMWDAP D, P DMIDE DOAHIHD
DI HARXURSHDIRYY \WHRSHIDIRQVR 580 RUWHFRP SDQHVLQZ KIFK Z HLQYHAS 1DLOUHIQRXU RUS &0 v R BHYHRXUMY X VNP VFRXTSLP SLURXUDELDIV VR FRQGFW
EXMQHW DG P DIHRXUBMGHN IHIMRQKLSV FRP SURP VHRUFRUKSWRXUFRQLGHIDAL I RUP DIRQDQG XGNP DIMY P DMIDID DGYHIHD LP SCRARXUBXMQHW ILDQADO
FROGURQDQGRSH.DNY UAKOV

2 YHMIKWR &\ EHMREXUW 5 MV

2 XUR BHYHRXUW SIRIUP VP DEJHGE WHR ILIFHYR 50060065 &0 DQGLYSUP DUO OGP LQWMBGE RXUH SHIHFHGWKLLG SOW, 7 VHYIFHSUIRVIGHU 7KH
RILFHYR 5 DOGO0GRULLG SOW , 7 VHYLIFHSIRVIG-UDUHLQ U X@URRP P XQFDIRQYDVDP HIQAR GV DG GHMP LGHORIRQAR EHVEN-QE. \WH&RUSRIDIROZ W UAGHRW
RRURQRQ) A EHYHRXUM UM P M DIRQH | RIW

7KHYRDG D/DZ KRB IDKHMDQDD FRP P WHHR \WHYROLG KDVUASRUELON | RURVHILIKWIQGUAMEZ. R R EHYHRXUNY P DIWAYZ W UASHRAR \WH& R SRUDIRD
LFOGQ) \WHUMVIURP R EHYHRXUMY WU DMR\KHE RISRIDIR) 2 XUSKIH &RP STIOFH2 | LFHUW-ER WVR\WHYRDGRQDVHP L DQQAMCEDLY RUP RMI XD Ul GFHAOY RQ
A BHYHRXURN P DARLY DG GHYHERSP HOWCSIFLEGIVR WHE R SRUDMRY , QDEIAMRY \WHYARDLE DOR UFHYH/SHIRGE BERWI URP \KH&RSRIDIRIV\KLG SOV, 7 \HYLFH
SIRVIGHU 7 KRVHU-ERW Z KHNHUIURP WH&KIH &RP STOGFH2 | LFHURUWKH& R SRIDARIVWKLLG SOV, 7 VHYLFH SURVIGH LFOGHXSEDMYRQ\WHE R SRUDIRIVA EHYHRXUMWY
SIRIUP V \KHH WCDOMUDAONLREP HOMOGG\WHE RUSRIDNRIV SURIUIP VOGG SURFHWH/AR DB DG P 1WA DAMWHUMNY DARADAMG Z WK WHHYROLQ) A EHYHPXUM KDV
HOMURGP HQW, QDEAWRY \KHHUBRWDDR LFOGHXSEMM/RQWHE R SRIDIRQVRYHIDM 7 \ WP \VDQG FOSCELOWNAY DG WHE R SRUDIRGV EXMGHN FRQIMXAW STOWDAP D
HG\R EHIRYDMGL DP DMIDCR EHYHRXUMNW LGAGHAQYRIQ) \WHERSRIDNRQZ HIHVR RFFXU , QWHHYHAR DP DALIDCR, EHYHPXAUM LGRGHOARXU&KIH &RP STOGFH
2 1 LFHUZ RX@5P DNHD USRI \WHYROLG U DEQ) \WHHYHOADGE WHYRDLG Z RXG HQ DI HIQRYHILI KW SRQUELON Z W ASHRAR \WHS R SRUDIRIN UASRQHWR KK HYHW
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WP SURSHIWY
 HRQRWRZ QDR UHDCHXIAM RURKHUSK\ MADOBURSHWNY 2 XUFRSRIDMKHIGDOWY LVEFDMSDN  / DD HWME TXOUH 6 XM YN IDR1 <
WP/ HDCBURAHHAQIV
: HPD EH IWRP WP HRWP H \XEMRAAWR FDIP VOQG\XWDIMQ) LQWHRA@Y FRXAUHR BXMHY @ KIGIP B HP HAEHTHYHY \WWD/AKRHIH DUH QR G DOSRAHHAQIV
LYROLQ) WHE&RERDNRQD/R \WH@MR \WLY$ QX005 FSRWKHERERIDIRQP D BH\XEMRVWR G COSUIRFHHEQIVIQWHI XMUH DG0R \WHK GIDOBRHEQIVP D KDH
P DMIDOXQ RIAWVHHQ DEYHYHRARRP H/AKDAP D (REHFRYHIHGE. RAULQUXUDGAH
WP 0 ICHEDHY' DWFRKUHY

1 RAZBSTHE®!
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30U,
WP 0 DUNHNVRUS HIMADQAV&RP P RQ (| TXW 5 HIWG6\WRNKRTHUO DWW/ DQG, WXHUS XURKDHYR (| TXIW 6 HRXUMHY

6KDUHKROHYR 5 HR G

2Q) HELOY Z HKDGDVRICR C5SUR LP DMD KIWKRTHY Z KK LFOGG  WFRGKREHYR RXUFRP P ROWHAN DQGDQHWMP DMG KRTGHY
Z W \KDWEHH LADD RZ GHG DG KHIBLQ? WHN TP HRUXQG-UFBOUQIKRAHSRIMRQ/R ELRHIDIHI LUP VRUEDQNW
6KDLH3UFH' D

2 XUFRP P ROWEAN VWDEHGRQ7 KH1 DVADT & 0SB0 DINAMKQEHMHY PERG5$ 1"~ WYQRABRWEBIVR SUIHIRZ KHKHURXUFRP P RQWRFN Z LaDADGH DACERYH

RUBHBZ CHADAHAYDOH 6HH3DYWY WP $ 51WN) DRRYZ 5DMWVSHDMGWR 2 XU&RP P RQEWHAN 2 XUVKDUHY R WRWDGH DAD GVARXQAMR RAUCHNDWHAYDOH

7 KHIRWRZ 1QJ) \REGIVAVI R | RUHDRK | VADOTXOMMUN ROWH I VADO, HOWHQGHS' HRHP BHU DG \WHCHADAAAYDOHSHMDHR  RAURRP P RQWRAN \WH

WQIHR KUKDGE®Z FRMQ VOBV SUFH/R RAUFRRP P RQWRAN WHFBRMQ) \DBY SUFHDVDSUHP P GMVARXQNVMR GHADVANYDOH DG WH A YLGHIB/ RUGMUEXNRYY G-FOHG B
XV

+ LK 6DBVIUH | RZ 6DBV3URH

SUPIXP ' DVARXQWWR " DVARXQNIR1 HV
1 HAS WHW 3UFH5 DQIH 1 HA8 WV $WHV ' MCHG
9 DXH + LK IRz 9 DOH 9 DOH 3HJ6KDLH

<HUHGHG' HHP EHU
) LYK XD
6HRG4 XOW
7KILGA XD

) R4 XD
<HUHGHG' HHP EHU
) LK XD
6HRG4 XOW
7KILGA XD

) R4 XD

1 FADAHAYDOHSHMKDHLY GHMP LGHSDVR \WHOXMED! LQWWHUHBYDQANXOWALDG\WHH RIHP D GRAM GRAKHGHADXHADOHSHMDHROWHEMR \WHKLIK DG 0Z
FERQ) \DBVSUFHY 7 KHQHADXHADOHAKRZ QLUHEDHGE RORAWEDEQ) KD DAHHIGR WHUHBYDQATXDUM

&DBXDMG DVRHUASHRYHKLIK RUGZ FBMQ) \DBY SUFHGW GHADMNDOH GYIGHGE. GHADKHADDH LQHFK FDH DVR \WHDSSOFEGI X0
L MG

: HKOYHHDRMGS 6 |HEHION WDR HYADVDS, & DVR - RORXUS 6 [HEHDOGRP HVY VIMQIRMH  \§ \ HU ,QREURTXDD\ D/D5,&
P RY RKHAMQIV Z HOWHUIXUHG\R P HAFHYBO\RXUAHR LQGFRP HOQE DAHNAYH I LFDMRQUATXLUHP HOVDQGWP HD GMUEXMR RANKDUHRTHYDABDIY R RXU

LR HOWFRP SO\ CEBILGFRP H DVGH LGHGLOGXEFKESALO R \KH, QM.ODC5 HYHOH&REH |RUHDFK S \ HOU , | Z HP ENHWHUADMAM GWMEXWNRO/AR RUNKDUHKRTHY
WLV Z L HHIDED WHIHYHXVIURP DO UHNXLP HOWRSD. FRISRIDMGYVHCS 6 | HIHDOLGFRP H\E] HYZ LW UAGHRR DELGFRP HEMMEXMG\R RAUMKDUHKREHY
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7 KHYRDG GG \WHI RIZ 1Q) GVICHIBYGAUQ) \WH\ HIUHGHS' HRHP BHU

" IMGHOG6KDH
4 XDUMJ $ P RXQW S5HRG' DM 3D P HOW DM 7\SH
W 0 DK 0 DK 4 XDUMO®
®G oD -XCH 4 XDUMD
G $ XIXWW 6HBWP EHJ 4 XDUMO®
W " HHPEU " HHPBU 4 XDWD
W ' HHP B " HPEU 6S-ADD
6KDLHS HEXUKDH3 URIUP
0 0P XP GRIUCP RXQMR
7 REOQXP EHUR \KDLH/ \KDLH/\WDWP D \ HAEH
7 REOQXP EHJR $ YHDIHSUFHSOG SHJ SXUKDHG DVSDUAR SXETFO SXUKDHE XQEHJWH\KDLH
3HIRG \KDLHYSXUFKDHS \KDLH DOORXCRHG SO UBXURKDHSLRILLP
+ 2 2 2
+ 2 2 2
+ 2 2 2
7RED 2 2 2
7 KHHZ HHQR KDWY/ UBBXUKDHG LORSHP DNHMPQURIRYY GAUQ) WHI R TXOUMR
7 KHDYH I HSUWFHSOG SHAKDUHLY FOBXDME RQDVHMBP HUWEDLY DQGLGFOGHARP P MIRD
2Q$ U0 WHYRIGR ' LURRYCSSIRHGDQE. \KOHUEXUAKDHST Z KIFK DAKRU] H/AKRHE R SRUDIRQWR U-SXUFKDH\KOUAVR \WH& RSRUIDIRIV RAMBEQ)
FRP P RQWRANZ W DQDIJ W DMFRWIR XS\R DIBUFH/SHMDOMHR FRP P ROWRANR (RJUDALCOWHWHD PXUOAHADAAAYDDH 7 KLV KDUHUEXUKDH
DARRU] DIRQMWIRUDSHIRGR P RQMVIURP \WHDXWR ] DARQEDM XQICS SUO " XUQ) WH\ HIUHGG' HRHP BHU Z HAGRAFBXUKDHI)

\KDBVR RXURRP P RQWRAN
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SN 3HJRP DOFH* LDBK

7KHIRGRZ 1Q) JUDBK \WKRZ VDI LYH\ HIUFRP SDIMRQR - FXP XOWYHWRBDKDUHREHUHM DY | RURKUARP P RQWRFN WH1 DWGDT 0 DNAVQE]  DOGWHE 3% &
Q@3 DR LQ) DOIQMIY HINIP RKQR DAWHHEGR

7 KHPXP XOWYHRBOUHAM DI RUHIFK DOO0SHIRG Z MQWHI LYH\ LY SUMAQAGLYP FDXUGE aYIAQ)
WHMP R $ \WHPP XOUMYHIP RQAR AYIGHIE/I RIWHP HDXUHP HOABHIRG DAKP LQ) GYIGHIG QMR HOADQG % \WHQ | HIHTFHERE HHQWKDUH SURHY DANHHIG DOG
DAHEILQQQ) R \KHP HDAXUP HYSHIRGE

\WH \KDUH SUFHDAWH B LQAQ) R WHP HDXUHP HOABHIRG

&RP SOINRQR PP XOAHRECHMOR RHRUP RUHFRP SDQHY LOBAMY LQEH HY/DQGRUBRDGP DNV

<($5(1' (' ' (&(0 %5
&RP SDQ ,QGH 0 DINHW
5 DG &CE\NOR R ERDNRQ
1$6' $4 0 DWHNQH
6 3% &,QH

7 KHSHIRP DRHIUDEK 1Q RUP DARQSURYIGHG CERYHZ LORMEHGHP HSWR BH3 \RIAMYY) P DMUIDD RBILGG Z MW WH6( & RNEWRAARS HXDRY $ RJ & RJ
\R\WHOHOWWR 6HANRQ R \WH( [ FKBQIHS$ PAXQBIWLQWHI XWMUHZ H\SHALLFDD UHNXHWAKD/AKRHLQ RUP DINRQ EHWHDMG DYAVRTAWY) P DMUIBCRNSHALLIFDD LFRERDMIW
B HHHFHIQRDQ 1100 XQEHMHGE HRXUMA/S PARIKH( [ FKDQIHS FW

) HVDOG( [ SHOH/

7 KHIRWRZ LQJ \ME®I LV LQMIGHG\R DVMY RX LOXQEHXNRACQ) \WHI HAYDQGH SHOHKDAIRLOQYHXRULQRXURRP P RQUWRAN Z LOBEHDU QUHA® RUQAHRA® : H
FEARQ\ RX\WDANRP HR \WH SHIFHQI HY LQAFDMG LOQWH\EGI EHBZ. DIHHXWP DM/DGP D YO 7 KHIRWRZ 1Q) \REI\VKRX@ (RNEH FROUGHIHE DUHSIRHRBINRQR . RXUNAMUH

H SHOAV $ PWOCH SHOHVP D EHIUDMIRUIGWAKDQWKRZ Q ([ FHBZ KHIHWHFRQA VWKIJHIVRNHZ [VH Z KHIHYHMLY$ QX005 HBRWARQIEEQYDUA HIHIFHVR I HVRU
H SHQAV SOGE 32XV RAMDNZH ZI1@8D [HVRUH SHOHY RUMDHKRTHYZ LIGAR® BHONKAK [ HVRUH SHOHY/DVIQMIRYIQXY
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6KDUHKRTGHJWDQWLRAARQH SHOWHY DVDSHAR-QMIHR RIHIQ) SUFH
6DBVEOG 2

$ QQXDCH SHOWY DVDSH.AHQMIHR GHADXHV DMIEXWEGIVR FRP P RQWRAN
YDHO DEIHP HQY HY

, GFHQIYH) HV

, QMIWED P HQNVRQERURZ HGIXQB/

2 \MHH SHORY

7 RECDQQXDCH SHOWY

, QWWHHYHARD/RHVHPXUMYA DUH\VRGEVR RAKURXI K XQEHZ UMY RUDJHQWV \KH CESTFCEGI SURSHRAMYRUSURGHRMVAKSSBP HIZ LOEVFBRHWH CESIFLEGIVIBY G0G
XQEHZ UMY GVARXQARUFRP P MIRQ W EHERGHE XVDGRXUMDUHRTHY

7 KHESSTCEGI SIRVSHRMY RUSIRVSHRMY XSSP HOAZ LAOGVFRH\KHHXP DMGEP RXQAR R THIQ) H SHOAHY WHR THIQ) SUFHDQGWHR THIQ) H SHOHVERUHE XVDVD
SHAQWHR \WHR I1HIQ) SUFH

: HOHH WD POIHGE 5&0 DGWHYDHO DRIHP HY HHLY FOBXOWGE DADQ DOXBODMR R RAWRRCDAAN RKHADQ FDK RUFDK HIXLYDBRQVEXW
LFOGQQ) DAVHVSXUAKDHGZ W ERUIRZ HGIXQRY  &RQHDHE® LI Z HKDYHERWRZ LQIVRAWMBAQ) \WHYDHO DRIHP HY HHDVDSHHQMIHR QHADAHN DREX\RE®
\RFRP P RQWKDUWH/ Z RX@ EHKLI KHMWKDRU Z HAGQRAKE HBYHIIH

7KHSRWROR , FHRAYH) HVSOGZ W UASHRAR GHAQYHKR HQAGFRP HOQGFOSMIDIOQY U 0 LVEDHGRQOAMICEP RQVIGRXUHGGAUQ) \WH\ HIUHIGG' HR-P BHU
DG Z W UASHPAR DD |, FHOAYH) HHDAMEXBEGIR FCBABDI QY R Z KIFK QR\KFK | HHZ DVHIGHG I RU Z RXGKDYHEHHD SDG GAUQ) \KHI LIXARXOIMUR

© W UASHRARWHLGFRP H EDHGLGRHQIYHI HA/AHWVRIM CERYH RQD ZDVSOG\R5&0 GAUQ DOGWHUP DQQY) CP RXQMWEHQ) GHHUHEDY
SURVGHE| RUXQGEMHWLP VR \KH, QAR HD DEDIHP H/ JUHP HWDQG\KDIOEHRP HSD CEGIR5 &0 R Ul DV Z KHYDQG\RWWHH \MOWDK LV BFHYHGE. \WH
&RSRDIRYZ WK UASHPARWKHS FRXHGS CGEOLG, FRP HWDAXQEH.IHAKFK LGFRP H EDFGLGRHOMWHIFH $ VR ' HRP BHU WHPXP XOMHIFRXHGLGRP HEDHG
LCRHQWYHY/EHQ) GH HIHGZ HH 6XFK , FHRMH) HDHEDHGROSHIRIP OGFH YOU 1URP. SHIRG\R SHIRG DG DUHRABIG XQBWRXUSHIR P OGFHH AHBY/
\SAILHG\WUAKRDY , FHOWH) HVIQUASHRAR RN HOATFRP HER QRAGFOGHLGRHYHI HVIQUASHRNR GHACSMIDIOGY 6HH3DWY WP 96MQHA?
, GRHQIYH) HAY $ VZ HFDQQRABUHERRXUL XUHUH GHAQYHR HOACGRRP HRUFCBABDI QY \WH, GRHQIYH) HHSDGIQIXMHSHIRGY Ll 0Q P D EHXEWTQIIIM Gl HHARID
WHI HHUBRUMG GUQ) WH\ HIUHG-G' HRHP BHU

$ WP HVERURZ LQVUHBUAHOMY) CBSUF LIPDAD R RXUDYHIDI HQHADRHN DATQ DYH.DI HDQQCOLQMAVDMR Z KIFK [P RXQAWR DA HGERURZ LQIVKDVEHHD
FRP SXMG EDHE XSRQRXUGHEVWBYHYRAMBAQ) DVR ' HHP BHU DV XUKHUDEMVMG | RUSURVRMGLGRUDHYLORXUGHEWBYHY RYHMHGH WWE HYHP ROV 7 KH
[P RXQ/\R GYHIJHWDAZ HP D HP SR DAY SOMAX@IMP HZ L@GE-BHIGRY [P RY RMHMLQIV RAUVRDBVDGGS &0 VDMIP HVWR P ONANIQGE RKHUI CRRLY DAKH
WP HR ) SIRRHGERURZ Q)

2 \WHUH SHOAVLQ WKW ARE®] UHSUAHIVRXURXIP DIMG RSHIDIY H SHOWWHYDQGLARP H\M H SHRAHY T RUWH I VA0 HIUHAQ) ' HRHP BHY
([CPsa
7KHIRRZ L H 0P SBIGHP ROWADAMY/\KH SURMRMS GRADUEP RXQAR \RBCEXP XORYHH SHA/\KDAZ RX@ BHLRXUHE RYHUYDURXV SHIRGVZ W URSHRAAR D
K\ SREHNDOQYHNY HQAMQRXUFRP P RQUWRAN |, QFDBX@NY WHIRWBZ 1Q) H SHMHDP RXQN Z HKDYHDAXP HSWDARXULQMIAWAED, P HQVRQERUWRZ H3I XQBY ACel\Muy Qv
LGAHQRYHIHHVSOG DG RWHIDQRXOCRSHIDNY H SHWHY/Z RX@ UHP DQ DAKHGYHY \HNVRW LOWH\REBGICERYH 7 KHH CP S®i DAXP B/ \KDADDAE YICHIBY DG REHUGMNEXWRQ/
DHWHQYHIMGDAL $ 9

\HU \ HW/ \ HW/ \ HW/

<RXZRXGSD WHIR®Z lQJ H SHOH/RQD FRP P RQWIRAN LOYHUR HQWV
DMPIQ D  DICOHMD

: KIGI\WHH CP SBIDXXP H/ D/UHIXUBGE WHE( & D DXBOMMND RUSHIRP DFHZ LOYDY DGP D BWXAOVQDUHMQIVDMRUIGIWKDY  $WXPLQ D
DXBOHMD \WH, GFRP HYDVHG) HHXQEHMWH, QYHXR HQ DI HP H/ JUHHP HQWP D QRABHHIWHSGRUSD, CEGI DG LY QRMFOG-GLQWHH CP S, | Z HOKIHYH
X LRHQABHML0Y RQ RXULQYHXR HOVR WL JHMH, GFRP HYDVHG) HFHR DP DMUIDCEP RXQARXUH  SHOAHY BRG UHMOQY VR RAULQYHIRLY Z RX@EHKLIKHJ
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7KWVH P SBIDUGWHH SHOHVIQWHEEBI CERYHKRXG RAEHFRQUGH MG DUBUMHQEBINROR  RXUIXMUHH SHOAY DOGLRMOICH SHOHY LFOGQ) \WHFRWR GEW
U D) COGRMHUH SHOAY PD EHIUDMIRUGWAKIQWRH\KRZ Q

MP S5RHMHED
MP 0 DODIHP HOAV' DAXWIRQDQGS QDOMYR ) LODGADOERYAMRY DQG5 HXGWVR 2 SHDINRQY

< RX WKRX@S UHIGWHI RTBZ L) QVRXAWRQDQGOIOMYR RXUI LA DOFRQAUMRQ DG UAKOVR  RSHIDARQ/LOFRMGRNRQZ W WHFRQRIEDMS | LDGADOWIAP HOV
DG UHDMS RW/LCFOGGZ WO, \WP ) LODGALDOB\BAMP HOVDQGEXSSOP HOBY ' DU R \MLY$ QOXO06 HERW

y25: $5' /22.,1* 67$7(0 (176

6VBMP HONLGFOG-GLIQWLYO DDIHP OV WAXAWMRQDOGS WOMYR ) L(DQAO0 RIBURQDOGS5 HXWVR 2 SHIDIRQ/DQGHMZ KHHLQWLYS QD6 HSRWKDIVER
RAHDM\R SUAHWRUKIWRUFDOFRQEMRQY DUHE | RZ DG GR\Q AP HON Z BMOQWHP HIQQJ R 6HRIRD  $ R \WHBHRXUMWAYS PADQGLOBHRIRD (R \KH( [ FKOQIHS FW
DG DUH\EMAAR\WH\D HKDEERUSIRYMRQVR WH3UYDMGHRXUMEY/ MIDARQS HRP $ PR $ GAWRORICRUZ UMKDI RZ OUG GRN.GQ) WIAP HQVP D EHP DGHE XV
IRP WP HVRWP H DQGIRZ DG GRNQ) WA HQVP D EHLGFOG-GLQGRIXP HOMWDAIUHILBG Z MWHG( & ) RZ DUG GR\Q) IR HOVLQRYHUMY DG XIS QNAAKDN
FRXTS FDAH RAUUAXOVRURARRP HAR QLI HUP DMIDD |URP \KRHH SUWMGLOWHI RZ DG GRAQ) WEIRP HOWV ) RZ DG GR\Q) WIAP HOVP D LGFOXGH Z LWWRXVP LBNRD
DA HON UHIIG) VR RXUSTID/ DALY REVIRMHY H SHABINR)YDGLQAMMRYY LFOGQ) FHWIIQIRE DG GRNG) WBM HOVLGFOGGEHEZ LOWHS2 X8RN WRIROR \KLY
WP DOGLFOGQ) WM HWUHDAMGR RXULQYHAR HWRIDR L/ DG RULQMNRQVR FR LQAHWZ W AHMIIQR RXUDH LIDM/ \WHLP STAVR. RXUHBRIRQDY/DS & IRUS 6
IHGHIOE SXERA/ROWHSD P HWR FRERDMGYHES 6 |HEHDOGRP H\I HVE\ 5006 \WEAP HONVUHIDEQ) RAUGNIAW DG LDERDOWARXUAHY WP HONVUHIDGQ) DQ
&OBAD' Q) HHWDAP D EHOHWR5&0 XSRQDK\ SRKHIFDOINEMROR RXUSRWNRIR DOGWHEP RXQAR \WHEDEAED' Q) HHWDAP D EHSD CEGWR5&0 1RU
DA HONV U DLEQ) RXUFRP SIOFHZ WWWHS , & WX HONVDVR ' HHP BHU DOGWWEAP HONUHIDEQ) [XMHAYIGHIGSD P HOV : RUB/AKFK D/2 EHIHYHY
3| RMFDIV SLQMIB/ 2SRMEG! *H SHW' 2HMP DMV 2 DQIASDM/ RPSOQV DUGMP LMUH SUHMRYY LFOGQ) WHUGH DAYHFRXQAM SDWRURKHUYDURXYRU
FRP SDUEGIMP LR\ DHIQMIG-G\RIGHOM |RZ DG GRNQ) WEM HQV $ @I RZ DG GRN.GY WEARP HIWDUH\VXEVRAR UMWY DOG XGRHIBQNAKDAP D FDXVHORMDOUAXOV
RQLIHUP DMIDD [URP \WRHWDAZ HPAUH® H SPMGFOGQQ)

RXUG-BHIGHTFHXSRQ5 &0 | RURXUI XMUHVKFRHW

RXUG-BHIGHFHRQ5 &0 \RP OIHDQGG-SE FOSMICH | HARYHD

5&0 VIELQW \R P QELQ DG GHYHES IWUH HUDOHDARQAKLSY RUKHI DOUHR \MHAHUHIMRQKLSVAR JHH DMLY HRSSRIMQMY RUXV

WHKLIK® W-IXDMEHMURP HUWZ HRSHIDMLO

SRINADGG W XA FROGURYY FROUEXNY) R XQRHIBEQN DOGP DUNAAYRDMY ERK | RUXVDQGRXUSRWRIR FRP SOQH/

WHYDODIRQR RAUSRINRIR LOYHAR HOV

WHFRP SHIMYHP DUNHVRULQYHAR HOWRSSRWMQUWAVIQZ KIFK 5&0  RSHIDMY

FROQEWVR LQMIVKHBE, P HP BHYR WH, QYR HMRRP P WWHR 580 DQGP HP EHYR RXUP DQIHP HW

RXUSRMQIIOCTELOW \R HOMULQRWDQLRAIRQY Z WK RXUDH LIDMY

RAUREQIDIRQ\RSD 5&0 LGRHOMHARP SHODIRQ HYHDLL Z HIGRXUDQHARY

5&0 VP WGATEOV XQEHMH, QrHAR HD DEIHP HYV$ JUHP HUWDQGWHS GP LAMRDIRQS JUHHP HONIG RXULQE-P QILFDMRQREQIDIRQAR'S &0

WHIKQEU

5&0 VUWKAMRUALIQD/RXULQMIT HOADGMAUDGG DR LQVADRURD @) M Z UMK QRIAH DG RXUSRMMCLTEL OV ViR | LG DVXMIEGI U-STR-P HWZ MO
@ VRIDND

RXUI OUHWR P DQEIQRXUTXOM LFDARQD/DY% & LI Z HER QRAYHINDAX | IAHVERWROR RUDMNVIQTXOM L) DAHV

WWHI HHKRMUH XQGEHH, QAR HD DI HP H/S JUHHP HYERAMIID [QBAQI 580 VR SXKHLOYHKR HOV DG LERXUBGYHIIHWDAP D QRABHIQWHEHA

LQMIIVR RAUMKDUHKRTHY

RXUCELOIV \R UWNVH DEAWR DOFCSMIDR JURZ

RXUCELOIV \R GH HIG RXURSHIDIRQ/ DI QWA EHYHRXUMY DGR\

| CFMDNRQLORXUDGRXOIINE XD UKV

UMW UHDMG\R FR SRUDM\RADCUASROIELON

WHP MMGQP BHUR FRP SIQHVIQRXUSRIWRIR R LQHIY HOVDQGWHFRIASRIAQ) KHIKWIHGUMIL D) R \KRHARP SIQH/SHIRP SRR® JRRAWR

EXMQHVRUGH DXORQWHUED P HUWREQI DIRVXQEUDQ R \WHUGEWQWKP HOV

+H +H+ +H +H+ H H H HH

+

+H +

+H +H +H +H
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WHORNR QrXAW LQRXULQYMHXR HON

WHH \WQARZ KIFK Z HENH@L HHARQRP LF SRUMRQVLQDWP DIQP BHUR  SRUNRIR FRP SDQHY DVZ HOUHSHIP WG \R GR DVDQRQ AYHMI LHGLOYHWR HQV
FRPS) ZUMOWHPHIQQI R WH  $FW

JHHIOH DAYHHRERP LF | CRRLY LFOQQ) HRERP LF GRZ QMO DQG UHFHMRY/

RXULQYHIR HAQ FRYHIDQADM GOQ/R RAUSRWNRIR FRP SDQHY

RXUSRWRIR SUP DO FROMIY R G-EWIGE HIXW LM HOVLQ\P DOFRP SOQHVKDADHQRBXETFD MGG

RXULCTELOW AR H HIAMVHFRQIRCRYHURXUSRUINRIR FRP SOQHY DvZ HWSLEDD GR QRAKRTS FROMRIGY LQMIMVIQRXUSRINRIR FRP SDQHY/
WHG-BWQMHR HOVZ HKRTSLQRXUSRWRIR FRP SOQHVEHQ) \KER BCDMWR RKHUG-EWRXUSRIWRIR FRP SIQH/LGRXU
RXULGTELOW\R P DNHIRTRZ. RQLQYHAR HOVLQRXUSRUNRIR FRP SOQHY GHWR @FNR | XQ3/RURKHZ VH

WHH WQARZ KIFK Z HERWRZ P RGH Z KIFK P DI QU LHVWH SRMQINIO RUBRWRQ P RXQNZ HLQMIW

WHE%E$$ DIRZ LQ) XVWRLGPXUDBAROBYHDIH

RXU&UHAVY CFLOW RUDQ. RKHUIXMBERIRZ 1) | CRAOW CP MY RUGWUHNRQLORSHDNY RUBMGHY

( DXMW/P DU RZ GHYKIS R RAURAMEEQ) FRP P RQWEAN

RXUMKOUA/R \MWDAQ) DADAVFRXQAR RAUGHADAAAYTOH

UMWVUHDMY \R8 6 |HHIOGRP W LFXGQQ) RAUCEOINV R P DQRIQRXUS , & HBRIRY UG
WHRKHUUMY DG XFHIBQI/GHAUEHGIQ WP $ 51WN) DRRLY R WV$ QX005 HERW

+H +

+H +H+ +H +H+ +H H H HH

© KUBIZ HEHIHYHWDAKHI RZ DG GRAQ) WA HWIQWLYS$ QX005 HERWIHUDRIEG! Z HFDAMRQWDAMA/YHY G| LEXOWR SUHERMHHIHWR NGRZ QI CRRY
DOGLVYLP SRWMEGH RUXVAR DQINA.SDM DT CRRWARDNFRXTS 0 HRARKUCPXOOUAXOV |, P SRABQWVIRRYARDNFRXTS FDOH CRXDOUAXOVVR GL | HUP DMIDED |URP RXUH SHRIMRQY
DHAVFRHGXQEHMAY, WP DOGXQEHU\WP $ 51WN) CRRLY R \KV$ QKO0 HSRWS @Y UMK DOGRUDO RZ DG GR\Q) WIMP HOVDMEEXEEBIVR XV RUSHIRQ/DANY) RO
RXUBHKDD DUHH SUAO TXOM LHGLQWWHUHQIBW B\ \KHFDANREL \WIAP HQVDYZ HODYRAM-UFDANRIY \WEAP HOVWDAZLHP DGHI URP \IP HVR WP HIQRXURKHUI LOQIVZ W
WH6( & DGSXETE FRP P XQFDIRYY < RX KRX@S HYDDDMDM RZ D GRN.G) WIMP HONVP DEHLQWLY$ QA5 HERWOQWHFRQM WA \HVHUMNY DQG XGRHMIQI

$Q IRZ DG ERNG WP HONSHINVRID D/R \WHE@MZ KHOWWP DEHOG H A-BADVUITXUGE @7 Z HXQEHWINAGR REQIDARQWR XSEDMD) IRZ OG
ERN.Q) WBAP HMR UH GRASYHOV RUALURXP WEGFHY O WMWH EDMRQZ KUFK IWA/P DEHRUAR UH GRAKHRIPXAUHIFHR  CONASDAG RUXQDQIASDMG HYHOVRURLRXP \WEFHY/

2 YHME

: HOWDQH \WMIDD P DI HG QRO GYHMI LHGLOMKR HOVRP SIQ \WDABUB/AR DG LOMWLQGZ HUP LGEBIP DNANRP SIQHY 2 XULQYHIR HWREMRMYHIVAR
JHHDMPAUHOMIRP HOJEZ KHYSRMED! FRP SBP HYMKY FXUHAFRP HZ 1\ FOSMICESSUHADIRY $ VDURKEOVRXULQAMW HOVDUHSUP DUO LOKLIKHA IHEQ) G-EW
LOXKP HON 2 XULQYHXR ARV DUHP DI HG B RXULQANT HADGYMAU 5 D& CBMID DQIHP HW / & 3580 °

- HKDYHHBAMGWR EHU-I XOWG DVDEXMCHVGYHBSP HWRP S 396 & XQEHH, QiR H&RP SO $ AR D/IPHGG WH: $PAW $VD
% & ZHOHUTXUWG\RFRP SO Z W AHMIQUIXDRY WINXULP HOMGHRILHGIQWH — $FW

JQLRMPEH)  5DQGARP SOWWGDWRAN \DBIMEQLRNRY \WH: &BMQ) Z W ( DNS WA/ DIIHP HOAG( DIV 7 KHWBQURNRQFRQMAGR D PIARQ

LOMHAR HOAQS5 DGR ( DIMQWHIRP R FDK DQG FRQUEXAG SRUNRIR DAHNV LQH FKOQHIRUDBSUR (PDMD P LARQMWKDWVR 5 D0GFRP P ROWREN ( DIWRZ QY
CSSHIPDMY R 5OBVRWELEQ FRP P RQUWRANDN HHP BHU SRPAUMHIZ LN WHEBMQ) 5&0 DUIIMMIGLOMAY HOADGMWA Z DVBRIGHSE, 5006
DVIWH WIDOQME HOATGVAUDGG O LQVADRU WHE GAQ) DG\WHUAMMMROR 580 D/RXULQYHKR HOADGYIMAUDGE D LQMDRUDUHFRIBRARHD U HIMG\R KHHMQDY
WH7UIQIRMRG  7KHWP R \WHQHEZ LQYHR HONIGYNRY  DQGP D HP HOADIUHHP HMWHS , QYRR HYVO CCDIHP HOYS JUHP HQV Z W5 &0 Z DVH WOG-GDM
CSSIRYOCR IWUHIZ OB, RAUVAOGR ' WARY WHIYRDG Q2 PREHU  DIGLVAAUH® \AKHOGWRH SWHRY' HHP BHU , QOEAWRY WHMP R WH
OGP LQVADARQ DI UH-P HOMKHS $ GP LQVADIRQS$ JUHP HOV ZW5&0 Z DvH WIG-GO\WUCSSIRYDNR WU OB WHORDGLO2 AREHU  DOGLVAXAUH® \AKHGG
\RH SWHRY' HHPBU 7KH, QMR HONO DIHP HYS JUHP HOAIGGS GP LQMIDNRQS JUHHP HNADQ FRQIMXHI RUVKFFRHMYH DQQOCSHIRG/ DMWY HAHP BHU

SURVLGHG\KDANKAK FRQMXDCRHIVASHAL LFDED CESURYHGDABDANIQDOD B\ L $ \WHDILWP DAYHYRMR DP DMUMW R \KHYRDGRU % \KHDOH LUP DRYHYRMR D
P DV R RAURAMEREQ) YR VHRXUMY DG LU WHO | LUP DAYHYRMR DP DMUMY R RUGURRYZ KR DHRVIQMARMGSIRY D/GHIGGIQEHARD D R \WH
, QMY HOARRP SI) $ AR D/IPHGG WHE  $FAV R XV 580 RURUUAS-RARYHD I LODAY

2Q-DMY \WHYROG LFOAQ) D3 HIAUHGP DMUW DA WP VAHIGHGIQEHANRY R R WH $PVR \WHYRDG DESIRYHGWHP RALLHG
DVHANVRYHDIHUHDXUUHP HOMHVRWIQ6HAIRQ D R WH $ PAS VDURXOVRXUDAHN
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FRYH.IDJ HUAPXUHP HOAXQEHMH $ FAVRIVHIRMHXUMAY/Z DY RBQIHG 1 URP R HIHANWH- DY : HP RQMRURXURRP SIDHHZ DK\KLY FRYHIDIH
WDIARRQDUHIXQUEDLY $VR ' HHHP B Z HKDG QR VHRRUMVHRXUMIHY RAMBAEQ) DG DY DURXAOVRXUDAANRYH DI HUDAR | RAMQRMAXUIMHW/DVR - HHP BHU
LVIGFOBXQER

SXVUKOQAR\WH\MP VR WH, Q/HI HYD DIIHP HYV$ JUHH-P HOAS DOGSD V5 &0 DEDHP DDIHP HQVHHDQGP D SO DQLGRHQIYHI HH FRP SUMGR R SDW
WH, FRP HYDHG) HH DG \WHE&DBMIDF DY) HH - UL \GHAILHG EHIFKP DUWDUHP HV

. HHBAMGS 6 [HHIDN WD HOAD/DUIXDMELOMIE HONRP SI) 35,8 XQEHNXERCBAM0 R WH, QMOIS HHH&RGHR DVLP HIGG \KH
3gRAH  7RP DQEQRXUTXON LFDARQDVDS, & Z HP XWAVP RY RMHAMQIV P HNHYIQ\RUFHR LGFRP HOQG DAHAR YH I LFDIRQUATXLWP HOV $ VR ' HAHP BHU
Z HEHINYHZ HZ HHLQFRP SIDQFHZ WWHS , & UATXLUP HOW $ VD5, & Z HIHIHID Z LORAEH\KEMPAR FRISRIDM GYHCB 6 | HEHIOGRRP H\S H/RQQ GHAR G
LCFRP HRUFCBMIO) IQARDIZ HUP HD GMUEXMVR RAMKOLHRTHY D/AYICHIE/ , QDEAUR) DVD5,& Z HP XWAMMEXMDQQMD \RRAUNKIHKRTHYDMBDW R RU
REQY GAAFRP HOGG W00 HEGHAKRWALP FOSMIDIOQVIQH FRWR UHDD HSQHARQ) \MP FCSAMIOBRAAY Ll D) $ FFRAEQIO RAUV/FDGKD/UIXD® G-ROUHEDTXOIMD
FDK AYICHIGMQHRXUS , & HBRIRQ

2 XWVRDGGFOUG\WHI RIZ 1Q) GVICHIBYGAUQ) \WH\ HIUHGHS' HRHP BHU

" IMGHOG 6KDLH

4 XDUMJ $ P RXQW S5HRG' DM 3D P HOW DM 7\SH
W 0 DK 0 DK 4 XDWD
@G 0D -XCH 4 XOWD
G $XIXW 6HBP BHU 4 XDWD
W " P EHU " HPEU 4 XOWMD
W " HHPEHU " HPBEU 6SHADD
2Q HHPEU RA/FROGGFOMGDAYICHER SHMOH 7KHAYIGHEGZ DVSOGIQWHDIJWHDMARP BEQDIRQR. IQFDKDG IQQEZ 0
IMKHGVKOUVR RUFRP P ROWRRN RQRUCERWIQMY R\KIWHKRTHYR BFRGD/R * HHP BHU 7 KHHAN GYIGHIG LR DHEWHQ®P EHUR IMWKHGDOG
RAMBOAQ) \KOVR RXUFRP P ROWEFN | URP KOO KDY BASHRIHD \R \KDUW/DG KDY UAGHRRYHD  RQ- Y

: HPD AR LOMWXEMAAR WHFRIBWR/LFOGHELOWHH HP SIVHUHIH RG-UZ HUFHYHS I URP \KH6( & Z W FHMEIOR RXUDHLIDMY 6HH36( & ( [ HP St
2@ EHBZ : HEHIHYHWHHWSHVR FR LOYHAY HOVDHONHD \R O RUGXVDEAMRIDOQYHAR HIARSSR WA DOG SURYLGH D CELOW R CRUHYHI B DMIGYHII LFDIROLO
RXULQMHWE HYERWRIR

6( & ([ HP SWYH2 U3HU

2Q1LRHMHPEU 500G 5&0 DQGFHMIOR 5&0 VDI IIDAYZ HHIWQAGDQE REUIRM HP SIWHUHIH WHE2 WEH) B \WHE( & \WDAKSHYHHE OO
SURJFR LOYHAR HIW HP SIVHUHIH RGHYIMKHG\RS DOGOQGEIWDH IIDMVE, WHE( & 7KH2 LEHUSHP W5 DOGWR R LQYHANQ SRWRIR FRP SDQHYZ WK FHMBIOR 5&0 1V
D LADAWLL VKK FR LOYHWY HOVDHERHROWH\EP HVWP VOQG DAKH\EP HWP H D/I XURHUGHEIGGLOWH2 WEH 7 KH2 WEHUUHTXUUAWDADS UTXLUHGP DMLY DVGHIQHGLO
BHWRD) RRWH  $PVR WHYROGP DNHRHMEQIQEAQIV  LOP RAMNQWERHY/Z KHD5 DOGFR LQYHAVZ L5 &0 VD LADMVIQDQIKHUZ KHMHS &0 VD LODMYKDH
DQH IMAY LI HOMQWHIMKHU DG UL 5 DGGQAVGRHYVR DRLOMY HONFTXUHGLODFR LM HOMBQLAIROXQBWARHAVSRIMROLY GRHRQDSIR IDBEDLY
SXVXOQMRWH2 G- \WHYRDLG RYHYHY5 DAV SDMASDIRQLOWHIR LOMHWR HYSRILP  $ VUIXUHGE. WH2 WG 5 DG KDY DERSIMG SRIFHY DQG SRAHXU WHDRIED
GIQB\RHIXUHFRP SIDCFHZ W WHWLP VR WH2 (GHU D55 &0 VD55 DOEVEKIH &RP SIDFH2 | IFHUZ LABURYIGHUMSRGY \RWHYRIG DAY FRP STDGFHZ W
\WFK SRIAHY DG SURFHEUY

2 XVBRN

5 DG UHP DQVFRP P WHGE\RH SDOAQ) DG VDI IWBXMGHWE! | RPMQ) ROGHEADQG UHIDME HIXW LMY HOVLQSUYDAMD KHIS GZ HJP LGEB P DNV
FRP SDQHY : HEHIHYHQAASIHS XQEHZ UMEY  \HBRAYHSRWRIR FROMKANRY DQGORMYHP RQWRUIQY DUHFUMFDCLQWKH PUMHNUHEWALR P HOADOGWDADMROVR WHH
FRUHSUGA.SBVZ LOBIYHERY WP LOYHIR HIVGFRP HJIURZ W DG HKOGRH\KDUHKRG-UYDOHWURI K BIXOUGYIGHIGAVIEXIRY, ,Q  ZHG-FOWGDGSOGWRED
AYIGHB/R SHMKDH

CXUQ Z HP ROAIY HG\VHBRWATXLW LOYHWY HOVDQG UFHYHG GOQUHD P HOQMIWDNHHDAGLSSUY lPDMD P LARQIQDIJWIDMFDK SIRHHSY © H
IRDADLFDED DEFFDMEWHHIXQE/E. UBAQ) RAMIEQ) ERURZ LQIVXQGHURUMHIRMPUGUYROLQ) FUAWIAMY WHSUGEW AMN B SR IPDMY  PILARY
DOGLOMAY DSSIR IPDMY P LARQLQRLGFRP H SRS LMY HOMR\KSSRWOMHIR HOMFRP H $W HHPBHU D\MUFCBABOG-SE P HQADQG AN
59)
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DJUWIDMR P ILARQIQFDK AYIGHIB/AR\KOUHKREHY G ZHKOGISSK IPDMY P LARQLQFDK RQKDGOWG P LEIRQLQ DYDMOEGI FSCAW XQEHURU
&UHAVY CAON R \KSSRWXMHLOMIT HOV ( QMUK Z HEHIHYHZ HKDYHDWWRY 0G| Gf LEGIEDDFHWKHINKSSRIMGE. P XASONRXUAVR FOSMID

2 XUSRWRIR FRP SRUMRQFRQMHG\KL WY \WZ DG GBI HONLO UH ORI RXUIRFXVRQH SDOAQ) RAUEDHR LQAM LHEBQ) DAV $ VR
" HPEHU R RXUSRWMRIR FROMMGR LQMBA HIEQ) G-EWQKIKP HON XS | URP DAKHHIGR 2 XUZ HIKMGDHIDIHSRWRIR\ IHIELQ
GFUDHGW IRP LQWHSURA HDU SUP DU GAHR LGRUDHG GRQ CFRUCOUDAV RO G-EWQYHAR HOVGAUKY DOGADYH/IQSRWRIRP | |RIBZ 1Y
WD P HQVDQG Q. LOYHAR HOAZRRYW

BXSSRIMGE RAUGITAW SRR DG DFFHWAR FEBAMID Z HEHIHYHZ HOMHZ HDSRUMRHE\R FRQMMHH HRAUMY RAUMADM\ R SRMRIRH SOQURQ LOYHKR HQV
LFRP HIURZ WM. DQG\MMBHTEGIAYIGHIG AWIEMRY 0 DINAWFRGEMR)V/GAUKY FROUEXAG\R VBZ HUGBMA  Z LGHRUILCDARQ CRRY DQG DQLGRUDHGXVHR
SD PHMWONGS 33,. ~ IQMMWMUKFXYY : HP RARUHHG @P IFVFRHD UP DQAVASIHGIQXEEHE UMY OUGH SHAARGSR  FBAICRSSRUMQMNDITD Dy DMERLYH
UM DOMAG RSSRUMQMA/ DUV

$ VDORE Z HUP OQH SRHGR P DNHNMY LFOGQ) LQMIWDMDQGEUH LAOGAQ) UMMKDNDRD | HAWERWRZ HY FRWR. FCBABD FUGEVEHIRIP DOFH DG
RYHDOSRWRIR MDY $ VR ' HHP BHU DOR RUG-EWOQMHY HOVFOWIG | [ HELQMMADAY Z KHIDYERURZ LQIVXQEHURXUS. UHAVY CAMN B-DULQMIADAD
YOUCEGIDMHYXOOR  SHAHQEIHSROQNCERHWHIUDMR L \WHISSIFLEGIAIO P SOIMVAAXUHGRYHIKWICDAQ DM 62) 5 006 LU , QUMY LQMMINDM
HOMURGP HQN RXUI L HG UDMG-EWQMHR HONJIHHIDMWEEG D/ EXWRXUFRINR FOSMIOXQG-UMH & UHAYY DFLOM LGRIHDHY Z KLFK FRXTSLP SCRACHNQYHKR HOWFRP HOQG
RYHDGUAMED/ $ ARHVIP HUP H | XUKHULQAUMIADM UHEXRNRQY/ FRXTS LP SURYHUH LCDGAQ) DOGWIQORNRQ TR LQWWHEZ HUP LGIBIP DUNAAVSRAMQMID \XSSRUY
R LCDARQ BYHY RUUAKOMQSWED P HOVI URP RAUSRINRIR FRP SDQHY Z KLFK FRXES SRMMDID DGYHYHD O HAKY 7 KHWP Q) DOGP DIQWAHR [0 \KFK AKOQIHY/UWP 0Q
XFEQ 6HH30WY WP $ 5WN) DARZ 50NY5 HIDAGWR 2 XU, QE-BAEIHNI RUXUKHUGVAXWROR LOMMMWDMUN

7 UHIGVDQG 2 SSRUMQWHY

 HEHIHYHRXURRP ECDIRQR FDK RQKOG &UHAVY CROW DYDOHON SRARHHSVIURP SRINRIRH W DG DQNASDMSLOQYHMY HOAHRP HSURVGH/ \RHOIXGW
QMY \R BT HRQQHZ LQYHUR HOARSSRWQWHY DG UHOQYHINOQKLIK SHIRP 1Q) SRINRIRFRP SOQHY 5&0 FRQMXH/WREX@GDSSHIXHR SRMANDAQYHIN HQVRQ
RXUBHDD DYGZ HH SHAWR UHP DOQVHBRWYH DG AVASICHSE DYZ HHYDOOM QYRR HOARSSRWQWAY . H WHIGY DG WADMI LF DGYDQUI HY/AKDAXSSRIWRXUREBRN LAFOGH

¥ SHOH&DSMEIO HPDQG : HOP DRIHSGZ HUP LG3B1 P DINHABM CHAMAY FRQMXHVR UHMXUUHJ URZ \K FDSMUCDOG \WWDQVMRQ ACEAED HYHQ CP LG KWURIHAW
FROEWRY/ : KIGIRWILCDNRQ DR UHP DOQVP HDXUHG GH-P DG SHYMVIRUNGf LEGT GRQ EDON FDBAMUIDROMRYY SDMEX@UD [P RQY FRP SDQH/VHNQ) \R
OYLIDMQHUWWP P DINHAXRHIRQN RAR SRURQWHP VHYHV I RUBQY WP JURZ W

% 51NO0 LMIDIRQWLRXIK 6\ QRFDIRY :  KHYSRME®! Z HFR LOMAMIRYMCHRM-ULQMARYAR GYHMI\ H SRKXUHDIGRSWP [] HUAM D/

% $RAYH3 RUNRIR 2 YHULIKWT7 KUIRAIK 5 &0 Z HP DQELQDRRYHJ RYH.IDGFHDQG WM LE LORYHP HQAQWHP DVRUMY R RAUSRIWRIR FRP SIQHY 7 KLVKOR/ RQ
DBSURTFK HKDGAHYRSHIDMRCDOSHURUP DORHDQG | CAOWBAY JURZ \K

¥ / HHDILQ ([ WLDO QR HMD DQDIHP HQW [ SHIWH 2 XUUHDMRQKIS Z W5 &0  DQGIWDH LADNRQZ LW \KH& DIRACH* URXS DBZ VXV\R BHH IWUWRP GHB
LOYHIR HOADQGUHIXDRY H SHIYH Z KIGIP DQBQQ) DFRWWNKRXUHWDA [ LHHQ® \FDBVZ LW RAUSRWRIR

¥ ([ SDQEG, QMR HYBLSHIXH 7 KHE& DTRA (H SDIGHIKLS \WWURXI K RXULQYRWR HQADGYIVHU 5 &0 - DIRQIMGHRXUHWEEQKHG UHDWRQWKLS Z WK (| DWERDGHYVRXU
CARRA AR LOQYHAR HONRSSRIWWQWWY D7 VI RUHKDRHG SRNRIR AYHWI IFDARQ DG \KSSRIWRXURQJRQ) HIRW\R P DIRIHRSHIDMY H SHQH/DYD
SHAHWHR SRWWRIR DAHN

% ,GFUDMQY ([ SRXUHWR, FRPH* HIHDIY , QA HQV ©  HUHP QI REXAHGROVADI) RXULGFRP H SURSAQ) LOYHIR HVWEDH HQRIAQ) RAUCEOV\R
KWHQDGIURZ BIXOUFDK GYIGHID/ &RIPAUHE® Z HARMMDHWRVHBRYHD G5B FESMIOLQR HDAW LOYHAR HOMR GUYHEQ) \MP FSAD
CSSUADIRD

¥ 0 DUNA/2 SSRIXQWIQWH/ RZHJO LGEBI0 DNV, QXM FRQRICDIRQLP RQY FRP P HADCEDONVKDV GGWR BHEGGLEQ) CRIMW LOWHEZ HIP L.G3]

P DUV + HIKACHG U XA BT HOWKDYH | XUKHUFRQAMGHG EDGNY Z LA GHAARVALYHWMVAHI P HOARBDIY RSSRMQMEY | RUDGM.CDAYHDQG SUYDM
FUGWBEHY@\HS5 DG
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% ) ®f LEGY HIAQ 6ROMRYVIRJO LGEDI0 DINWRIRZ HY / RZ HJP LGEB P DUNAWARP SDQEVIGRUDAQI® \HHN FCBABCBURYLGHY Z W WHCELOW \R R | HANRBRUBG
DQGWP HD | LDGAQ) VROMRYY 5 DG LYZ HIDSRIMRGHG R DEAHWAKY G-P DOGE WIKRAMUQY LQHXT HOMKDADD QZ 1\ ERWRZ HY \GHALLLF JURZ \K REVIRRYHY
DOGFOSMIOGHB/

* LYHQWHVHI CRRY Z HOUHARQ LG-OAQRXUCELOI W SXGH® DIFFDMFOSMIDH SDOGRXUSRWRIR DG JHHDMVMEGHE B WP YOOH! RURKUNKDUHKRGHY
& UMFDOS FFRXQWQ) 3RTAHY

- HSUSDUHRXUFRQRICDMS | LQDGRDOWER HWIQDFFR CDFHZ LW 8 QAMG 6\BMY JHIHIDE CFRHBMGCFFRXQIY SUCFISBY RUF $$3 Z KIEK UTXUHWHXHR
HIXP DAV DG DWKP SWRQAKDATH HRAKHUSRWGDP RQVR DAHVOQGIEMNY ) RUDVKP PO R DI QULFDQATFFRXQIY) SRIFHY LFOGQ) FUMFDCDFFRXQI) SRIAH/

VFHIRM 2 6XPPDUY R 6LIQIFDQ/S FFRXQIY) 3 RIFLHAR \WH& RORIEDAG) L(DGROCB\BAP HONVIQ,\WP ) LCDGALDOBVBMAP HOVDQGEXSSEP HQMY ' DI R \MLY$ QOO0
5 HBRW

7KHIGRUDIQ) FRP SBf LW R \HEXMGHWHYMURGP HNDGE CESTFDEG DARRUMIRYH DFFRXQIY) IXLAIGFHUATXLUAY XVVR P RURURXUDFFRXQIY) SRIAHY/DGG
SURFHEXY : HKDYHWE R FUMFOCCFARXQIY SRTAHWDABTXUHWHXHR \LIQULEDQAMGIP HQA7 KHI REBRZ LI \XP P 0¥ R FUMFDCDFFRXQIG) SRIAHYLVIQMG-G\R HIOGFH
DU-DEHIVCELONV VR DAHWRXUI LDRDCAROBMRQ DG UAKOVR . RSHIDIRQY DG\RHSRMMIOYRDMIN GXHWR KD H/LQHAP DAV

9 DOXDINROR , QYHMY HOWV

2 XULQYHKR HQWDUHFOWIHG DAVDUYDOHLQ DFFR EDFHZ W) LQDCADDS FRRXQIGY 6\BELG/%ROG ) $6% $ FFRXQIY 6\BEG/&RAIIFDIRY $ 6& 3) U
9 DOHO HDXUP HIVDQG' VRV Z KIFK GH LGHVI UYDOH HWEEQWKHYDIUIP HZ RINTRUP HDAXUGQ) | DUYDOHIQIFFREDGFHZ W $$ 3 DGH SO0B/Q\FRKUIERW
| UYDOHP FHDXUP HON

, QMR HWVDUH YOOHG DAVDLUYDOHDYGAMP IGHGLQIRRGI DWW E, 5&0 DOGOBSIRYHGE, RAURDG ©: HIHHID LOYMMNQGD0 G-EWDGE HNXW LOAKP HOVDGG
WHHLY QRMQI GIBELE | RUGHAP LQQ) [ DUYDOHR WHHLQYMAR HOV $ VDUAKOVGHMP LQQ) | DUYDOHUBTXUA/WDANG) P HWEH CESTHG R \WH\GHALLF | CRWDQG
AP WIGRH/R HIFK SRUNRIR FRP SO Z KIGBTHP SR LQ) DFRQAMMMAYDODARYSURFHY ' XHWR\WHLCKHIHMAHWQIV R GAMP LQQ) \WHIDUYDDHR SRWRIR
LOMHAR HON \HUHP D EHP DMUDOUMY DARALDAMG Z W \MLY GAMIP LCDIRQLGFOGQ) \WDAAMP DAG| DUYDDH/P D' GlIHUIURP \KH YDOH/AKDAZ RXGKDYHEHHQXVHGKOGD
WDA® DYDLOEGIP DUNHAYDOH! RANHLQYHXR HWH IMAG DGG\WHHGL | HHIAHYFRXGS EHP DMIDOL RXUDIKP SNRQ/OGMGIP HQVG! T HJIURP BAXOVR CRMOOINXAMRY
HYHQN :  HOGDD] HOQG YOOH HIFK LQYHAR HOANXOWAM® DGG UHFR G XQUHD HG GHBUHADIRD | RUDQLOMWE HOAKDAZ HEHIHYHKDYEHFRP HIP SOUWHG LFXQQ) Z KHIHFRDAIRD
R DETQRUG-BWHRXUMY RUWDT] DIRQR WHUHFRG-G YOOHR  DQHDXUU VXU LV GREWKO & RMHIHD  Z HZ LOUHFR GXQUHIT HGOESUHADARQL Z HEHIHYHWDAID
XQHOLQY SRWRIRFRP S KDVOSSUHADAGLQ YOOHDQG WHIH RUH RXUHTXAUN VERXUMEYLOWHXQEHOLQ) SRINRIRFRP SI) KDYHOOR CESUHADMGLQYDDH $ GAMRIID
Z HFRQIMXH\R DAHWDQ P DMUDCUMYDARADMGZ LW KLY | UYDOHGHAMP LADINRQ LFXAQ) UMWDXRADAGZ W P DMIDCFRIQEVR LQMIW

/ ROQLOQYRXR HQWDUHGH LCHGE DY WBEMWRIDOBDR) | LDCAQIVWSIFIED Z W QR HIXAWY T HDMUHY RUUHTXAUHG HIXAW FR LOQYHWR HQV' - HEWQYHIR HOVDUHGH LGHGDVGEW
1LCAQVWDNFXGHRHRUP RIHHDAW | HDXUA/\XAK DV FRQYHMRQ UL KW KRN SXUFKDVHZ DUIDQN DG RUMBFN SXURKDHRSWRQY ( TXW LOQYHWR HQWVDUHAUHRWOQYHIR HOV
LORDSRWRIRFRP SOQ DGP D LAFOXGHSUH HIHGWRAN FRP P RQWRAN Z DUV DQGAP MAGACHOY ARP SO P HP BHYKLS LOMKAV

- HXWD) HVAYHIDODSSURDAKHY R GHMUIP LCHWHI DLUYDOHR - DRLOQYRKR HQWV 7 KHP DIQ DESURDAKHY DUH

t  / ROQDQGGBNHRXUMAYDHIHHDD YOOHS DARWZ KHYU-BUAHBMYHR \WHI DUYDOHR WHLOYHE HMWRNK | LELHADAHVRUGIXCDMRYSURH-B/DHH SHAMS
\RH MVURP D\DBIR DSRWRIRFRP SIQ DAWHXIP DMGI DLUYDOH 7 KHYDODMRQP D DOR ARQUGHARH DL 1Q) LQMBMNDM YHYXVAKHUHDMG LOKHHVBRWRIR
UMNR WHLQYHAR HOAS GOQRUGHENQIKP HOWP D EHUHBAHGLQYDOHL IWYMGIHEVREHR SRRUTXODW FRIPRNRQLYLQGREWRULQX | LAHWITX CDIRY
SURHHBY/H W

$ (TDAWVHRXUMYP D EHYDOHGXMQ) WH

S&RWDESIRORK 7 KHFRWADSSURDAK X\VHY/HAP DR/R \WHONXANRQ YOOHR \WHSRWRIR FRP SDQ IV DWHNVLQUADNRQW \KHFRWAR \KHUASHRRYH
VHRXUW 7 KLY ESSURDAK YOOHY \WHHDAW DAKH YDOHUHP DQQ) DWMHSRWRIRFRP S3Q SD VR | IWGBWDRG GO EDDHY DG IWRANMBE Q)

(031012
0 DUNAWDSSURERK 7 KHP DINHADSSURCRK XVHY REVHYCE®! SURHY DG RMHUUHBYDQA) RUP DNRQIHHDAMSE MP LMUP DINAAMBQOANRYY WP D LCFOGH
ERKSUWYDMDGSEDF0  $ WBQRNRQ/Z KHHWHWDGHG SUFHLYDP XABBIR (% 7' $ ( DRQVYHRH, QMBI O H/ ' HBUHADINRQDG

$ P RW DARQ RUDRKHUUHBYDQARSHDNY P HMF W
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P D DORLGFOCHWHP DINHANYDOHR  FRP SOUIE®I SXEQF FRP SDQHWDADHWDEQ) 1QDQORARYHP DINHAVRMHXVHR P DINHAP XABEBV GHIYHS I URP DVHA
R FRP SDUIEGYWR DMMAQ SUAQ) WHLQYHXR HON $ GAWREIDD  Z HOEWWAYDOOMNRQY/LL DVKEVHIXHNLI QL LFDQAANAW | LQDERQ) KDV RAFXUWHG WDV
LFOGVDP HQQII XCERWRQOR WHILQDEAQ) B DVRSKIMIFDIMG XQUHDMGQHZ. LQYHIRU

,GFRPHOSSURDRK 7 KHLGFRP HIBSURTFK HP SR VV YDODMRQWAKQTXHR FROYHWXXUHAEHH IWRUFRWV XUXOD LOWHIRP R FDK IGZV IQRD
SUAHQADOHLP RXQIV7 KHP HDMXUHP HOWYEDHGRQ YDOHLQAFDMGE. FXUHAP DINANY SHRBINRQY CERXARRHI XXMUHDP RXQN
$6&  FOWIIHAKHIBXWXVHG\R P HDXUHI DUYDOHLQRWWHI REBZ 1QY KIHIDUA

[ HHD 4 XRWMNG SURHVIQCRRYHP DONHNV I RULGHNFDCDAWAV RUCCH DN XVHGLQ RXUYDBOOWNRQ DAKH P HDXUHP HONEDM 8 QGHMH YDODMNRQSRIA  Z HYDOH
XQUAKIRMG SXECFO WDE-GHRP SDQHY ADMIRW HSDY/ HYHD  LQYHWRY HQWV DAKRHFBRUQ) SURHRQWHOWWBAQ) @ R WHUHBRWY SHIRG

[ HD 4 XRWNG SURHY I RIMP LOUDWHV RUCCH QMY LQORRYH P DUINHV RUTXRMG SURHY | RULGHIFDCRMP LOUDAANRUCCHONLQP DINHMKDADHRNARRYH RU
RKHUREVHYCE® LCEXW RKHMDO TXRMS SURHY

/ HHD - 8 CREVHYCE®! DG M QU LFDQACEXWMR GHIMP LQIQ) \WHI DUYDOH

) LCDQALOCDAMAV DUHFDAD RU) HSEDHGXSROWHGYHIR MGIP HADARFADAG Z W WHLCEXWXVHGVR P HDXUHWHUI DUYDDH $ Q FKOQIHVLQHWP DMG| UYDOHDUH

UHFRG-GLOWHWEAP HOWR RSHDMRY/

$W HHPEHU 0% DOR RULQMAR HONZ HB/ WD LM HON 7KHMZ HHQR/ HYHD RU HYHD LOQYRAR HOVDW HAHP BHU RJ

, QWH YOODMRQSURFHW Z HYDOH UMMPAGVHRXUMEY FDAIRU HEDV/ HYHD  LQYHAR HOV XMQY LQRIP DIRQIURP \WHHSRWRIR FRP SOQHY DG Z KHOFRQUGHIG

CESURSUDM \KULG SO YDODNRQLOBXW Z KIFK P D L(FOGH

H + + H+ + +H+ +H+ +H+ +H +H +H

$ XAWEDQEXDXAMG I HOVR RSHIMRQY EDDGFH\KHHVDQGRSHIDY EXGIHN

EXUHNDQG SURVIRMG | LCDGA.D0 RSH DR DCDQG WK QRBILFDOCHYHESP HOVR WHSRWRIR FRP SDQ

EXUHNDQG SURVIRMG CELOW R \WHSRWRIRFRP SO0 \RVHYLFHIWG-EWREQI DR/

7 KHPXUWHQAFDSMBDWKRAMUHR \KHEXMQHA DOGWHVHIRIW R \WH YOURXVFDWH/R HIXUWY UL DGHHP HE ANXCEDARQ HYHZ HHVR RARXU
3HIEQ) GEWRUFDSMIDAMKAMU) R \WHSRWRIR FRP S0

EXUWHNQRP DIRQUIDAEQ) DY R I HYVR SXURKDHWHLOMUY HOAVRUBFHNCDGAQ) WIQLPMRQY

SXUWHNEDN R WHSRWRIRFRP SDQ R UMVHDEAWRIDO LOGAQ) Ul GHEHG

&KOQHY/LQWHHRGRP LE HOYURGP HQAZ KIFK P D KDYHDP DMUDOP STAARQWHRSHDI) UAKXOVR \WHSRWRIR FRP SO

, QMEDCALRXP WA DG HYHOMWDAP D KDYHDQLP SCRVERKN SRMYHDQGQHIDAH RQWHRSHDMY SHIRP DEFHR \WHSRWRIR AR S0
4 XDDERYHDXHAP HOAR NA P DDIHP HW

&ROMPNDOUI KW REDI DARQYRUBAMANRQY DXRADMS Z LW \WHLQYHAY HOVDQG

2 \KHJI CRRWY/GHHP HG UHBYDQAR DAY YOODNRQ

7 KHYDOONQP D BHUHGEGU DSRWRIR ARP SDQ VSHIRWP DAH DG SRMANDCKDYHGAMIRIDMGMIQULFEQ® |, 1 \WHI CRRLY/ WDABG VR DUHSANRQLQ YDOODNRQ

DHRYHFRP H WH YDOODINRQP D EHOOWMMG CFFRAEQIO

( TXWBHXUMY
( AW VHRXUMH/P D LGRFXGHSUH HIHGWRAN FRP P RQWRAN Z DUIDQAV DG OP MG ACHON FRP SDQ- P HP BHIKLS LOMBWW

7 KH\LI QU LFOQAXQREVHLY CEBHLCBXN XVHG LOWHI LUYDODHP HOKUHP HAR RXUHIDW LQYHWR HOVDUH( % 7' $ DG UYHOKHP XQSGV Z KHIHCSSOFCES! \WH

1 LA DIDG RSHIDNRPCSHIRP DFHR \WHEXMCHW DG WHGBEWDGE VHRRUHDXAW SUHHHFAVWKDAP D H MAQD GHHP Ho @IXUE@NRQHYHV 6\BAGLQGMY P XGE®Y
PD BHX\VHEZ KHQDYDOEH KRZ HYHJ RAUSRINRIR ARP SDQH/DHWSIHID SUYDMD KHG GZ HUP LG3BP DINHWARP SOQHY DOGWHHIQGMY WNERG/P D BHDOWMMG R
P RHFRVHD P DRK \WH
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\GHALLF | L(DQALOCD0G RSHDIRDOFKOLIPAMIMIFVR \WHSRWRIRFRP S0 ' XHVRWHQDMHR AHMIQLOMIT HON | UYDOHP HDXUP HOVP D EHEDHGRORKHUFUMLID
ZKIFKP D IGFOGH\MLGSOMY CSSUMNOY 6LIQU LFIQVKOIHVIQD) R \WHHXQREVHYTEGILGBXAWP D UKD QI LFIQ® KLIKHURUGZ HJI DUYDOHHANP DM

$ QRKHUNH 1 CRRUXVHGLQ YDOUQ) HIXW LOYHXR HQWLY DM QU LFBQAHRHNDP V BRI W HDXAW WIQRNRQHOMHGLOR B\ \WHSRWRIRFRP SO0 Z WD
VRSKIMNADMG QRQ WADAI LE DQGXQUHDMG QHZ. LOYHURU 7 KHWLP VR \RHHHDAWY WBQUERNRQYP D' GRAEHLGHNFDOWR \KH HDAW \WDQVORNRQY BEHE HHQ\WH SRUNRIR FRP SDQ
DGXV DGWHLP SCPAR WHGL T HIHFH LOWBQUERNRQWWMP VRQWHP DIHAYDOHR \WWHSRWRIRFRP SDQ P D EHGAL LEXOWRULP SRMEGIVR TXCM

: KHQEBSURSUDM\KHYDAN 6 FKRBY SURQ) P RGHAVXVHG\R HWIP DM\KHI DUYDDHR Z DUDQNV| RUCFFRXQIY] SXLBRHY 7 KLY P RAHOUHDXUWH/\RHXVHR KLIKO
XEVRRYHLOBXWILCFOQA Q) H SHAMS YRDWIW DQGH SHAMG A H LQDEAWRQWR YOULEGY | RAMH YOOOINROR P LCRUMY HIXW SRRV LQWP DOBSUYDMDGHI® MRIH
FRP SOQHY 6LIQUIFDQADQIHVIODR R WHHXQREVHYCEBILCEXWP D IRAXAONVQDMI QU LIFDQ® KLIKHJRUEZ HJI UYDDHHAP DM

) RULQYHR HQIVP DCHZ LWLQWH@WA HDU Z HIHHIDED UHD ROWHFRWAEDAY Z KLFK LV GH-P HG\R U-SUAVHAKHI DUYDODH XQBWRMHUI DUYDOHLCEXW D
IG-ONVHGFDMQ) XVAR G-EOWURP \MLYEDILY

/ ROQDQG' HEVBHRXUMEY

7 KH\LI QU LFDQAXQREVHLY CEBHLCBXV XVHG LOWWHI LUYDDHP HDOWKUHP HONR- RXUGIDIQ DG GHEVHRXUMEY DUHWH | LCDGADCDGG RSHIDMRDCSHUR P OFHR WHSRWRIR
FRPSI) P LOUG-BWZ LW VP LOUWLP VZ W RMHUSRIWRIR FRP SOQHY DvZ HOD/AKHP DUNANFA-SVIFHI RUWH SRUNRIR FRP SO0 IV SURGAWRUVHYLFHY 7 KHHICEXNZ LD
O\HD SIRVIGHDDLQAFDRUDARWHSURECEMV R SUCASTOBFARYHY R \WHLQMHWR HOAR XUGDQ QG G-EWQYHIR HWDHR WMQRM-FXU-GRUXQHRXUGMVHRXUMEY ) DU
YDOHP D DOR EHGHMP LGHGEDHGRQRNHUFIMLUDZ KHHOCSSURSUDM 6L QU LEDQAKDQ AR WWHXGREVHYCEGILCEXWP D UAXOVMQDRKDQIHIQI QUYDDH ) RUBFHON
LOMHAR HON Z HIHHIDED UHD ROWHFRWAEDAY Z KLFK LVGH-P HEWR U-SUAHKHI DUYDOH XQBAWRKHUI QUYDOHLCEWDHIG-ONHGFDMQ) XV\R G-EOWURP \KLYEDILY

5 FYHOXH5 HFRIQURD

, QMAHNCFRP HLY UHRIQ] HG RQWHOFRUOCEDUVH AW KHIHWWHLOQYHWRY HQAW LQGH DXOVRUZ KHIHUHFHSWRL VXK LOMIAAAY RKHZ. VH SURKP HGWREHLQGREW
, QUK FDH LOMBHNY WHFRIQ] HSDAKHWP HR WHRHSW S URVHYHI RUSRWEBI RWHY RQLQMIRXNBHFHYTEGILY P DQRCHE Z KHYDSSURSUDM

: HKRGG-EWHRXUMEY LORXULQMR HOABRINRIR \WDNFRQEIQSD, P HONQNGES 33,. * LOMINBIRIMRYY 3,. LOMIMVARP SXMG DAKHFRQUPMOOUDM\SHAI LHG
LQHIFK G-EWDI UH-P HQMY DEGHG\R WH SUCA SOOEDDIGFHR . WH G-EVWIGG LY UHFRLGHG DVLQMIMACFRP H 7 KXV \WWHCRXMOOFRGPRNROR \MLYLQAUAP D EHGH HIHG XQMKHWP H
R G-EVBUGASTOED P HON) RUQYHIR HOVZ W3, . LQMIMAZ HZ LOXRATFFUHS, . LQMIAXM WHSRUINRIR FRP SIQ YOODMRQLQAFDMAKDAKHS, . LOMMNYQRW
FRIDANEG! / ROQKDADUHRQQRQ DRI UHP LQLOVKFK I XQADKHERWRZ HUKDYGHP ROANDAG\KHCELOW DOGLQMIAR SD. FRQIFMICEP RXQN GHRUNKRK BT/
EHFRP HPXUHQWV

: HP D UHFHYHFDK GMMBEXNRQ/URP SRINRIR FRP SDQH\KDADH@P WG ACEORY FRP SDRQHRUFRBRIDNRYY DG \WHHAMWMEXWRQ/ DHFDWI LHG DVAYIGHG
LARP HRQRXUFRQRIEDMS WP HONR RSHIDARYY ' IMGHIGLGARP HLY WHRIQ H5 RQBQOFRUXOCEDUY Z KHRIWAQ EHUHDRIED HANP DMG | RUSWLYDM SRWRIR FRP SDQH/RU
RQWHH GYIGHGEMI RUSXECFO WDGHE SRWNRIR FRP SOQH/

: HP D KRG SUH HUHG HPAW VHRXUMH AKDNVARQEIQ PXP XDWYHAVGHIG SIRMMRYY - &XP XOWHANGHGYDHWHREGHGDVAVIGHGIGRRP H UL GFOWHEDG
GHP HGFRBRNER! DGO AVGHGYLQDUHLY DHWHRIQ] HELQR LCARP HDQG DEEHE W \KHEDDIGAHR - WH SUH HUHG HIXAW LOYHWIY HQWV 7 KH CRXOCFRANRQR \WHH
AVMGHB/IQDUHYP D BHGH HUHE XQMDXAK WP H DV WH SUH HUHG VHRXUW LV UHGHP HG
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) LQDCADCE RAWRQ
2 YHMEEZ
7 RECDIHNV
7 RECICELOMY
1 HADKHN
1 HADAHAYDOHSHMOH 1$9 ZD/ SHMKOUWHDN HAHP BHU YHIXV SHAKIUWHDN HAHP BHU
&DK OQGFDK HTXYDBOVISSIR IPDAG R GADAHVDN HAHP BHU D/FRPSIVG\R DWW HRPEHU
XU ZHHOMIGIQRD P LAIRQVHIRIMPUHGUYRYIQ) FUAWIAMY WHEUEVY CHON ZIWO0 7 %O0N D/GQEHU WHS/ HIGH)  ZLWWKH

P RQMWDZ HFOQERURZ \WHIKQE-U DATQ. JLYHOWP H GAMP LGHGEDHG XSRQDERURZ LQJ EDHIRP XD 7KH&UHAVY CAOWKDVD  \ HOUMP Z W DP DMV @MR -XQH
2 XUERURZ LQIVXQEHAHE UHAVY CAON B-OUQMIAMDAD YDUCEGIDMS-UDQQP HXOOR  SHA-QMHSROVERHWHIWDMR L WHISSIFEEGIAIO P SO
HRXUGRYHOLIKWLCGHQ) WDM 62)5 RJLL 7KHIHZ DVQR RAMBEQ) EDDFHGIY QRQWH& UHAVY CR.AOW DV HHP BHU DVFRP SOUHG\R DEDIFHR
D/R ' HHPEHU 6HHLRM 2 6HIRUBHXUHGS HYROLQ) &UHAVY DAOINVVR\KHE RQRIGDMS) LD DOE\BM HWI RUDGAWRIOQ RP DIRQUHIDAQ) WH
WP VR RXUSUHEVY CHOWN

&RP SRIMROR 2 XU, Qv HOABRIARIR
2 XUl CDADOARAWRQLY G-BHEHNRQWHMAHHWR RAUSRMWRIRKRAQIV 7 KHIRTBRZ QI \XP P Ol H/ RXULQYHMY HABRWRIR DAKH\ HOUHGV IQAFDMS

' HHPEHJ * HHPEHU &KDQH &KDQIH
, QYHR HON DRIV
8 QU H5 G-BUADIRY DSSUHADIRY GHV
, QrHY HON DAVDIUYDOH
1XP BHUR $ RAYH3RWRIR&RP SOQH/
2 XURBO.QYHIY HOVDAVDIUYDOH DVGHMP IGHGE 5&0 DQGOSSUIRYHGE! RAVROG OSSR IPDAG R QGHADAAWDNY HAHP BHU DVARP SIUG\R

OSSR P DMD R GHADARNVDN HRP BU

2 XULQYHXR HOWREMAMYH VAR JHH DM PAUMHDAFRP HDQGZ KHYSRME®! FRP SBP HYAKLY FXUHIAGFRP HZ 1\ FOSMICCBSUHADARD $ VDUAKOVZ HOWHI RFAHGRQ
LOMAMY LOKLIKHUA LHIBQ) G-EWQWIKP HONDQG UHIAG HDAW LQYHAR HOVLQSUYDMD KHIS B HUP LGEBIP DINANRP SOQHVZ W DFRP P MKG DQGH SHIHGRHGP DEIHP HW
WP LQDEURDG YDUHN R LGBMMHY , QWHSDWAZ HKDYHDOR LOYHAMGLOSXETE® WIGHG\KIW/R RKHUBXMQHN GYHBSP HONRP SIQHARDMBURYLG-GLGFRP HWMURKIK
AVIGHIE/DOGKIGP RHAOTXAW WDQRXUSWYDMARP SIQ - HIXW LA HON
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7 KHRKBQIHLQLOQYHAR HQV DAFRWGAUQ) \WH\ HUHGG' HRHP BHU ZDVARP SIMGR \WHIRWZ LQ)

1HZ QYA HONV
YDHIBKHAN HECDQG) CEUFDMY ,F 9XHU
YDA\ HAY LD DNANY / / & Y6DANHW
%0 3) RRGEHYIFHEXSSD +ROFR / / & ) 66
7% SFDAVMWRY / / & ,7$
&DRUD6NII / / & &DRIDGNL
7RECR QZ QMR HON

0 RXQEIQ5 HILRI TSP HYBROMRY/ 0 5( 6 LOMAMWRMMRY | HHARQMMRD
DG2," P RWDIRQ
$XREDY |RP HO ) LOMZ RIS FALIRIS 6$ // & LOMMWRMMRY
+ LIKDQG$ @ ERVBHRSBH REQIV ,F  $ @ ERVBHSB! IQMMWFRQHURY
6H EHW/Y4@DB/&RSRDIRY 6H BHW/ 2,' [P R DIRQDGLQMMWRQMMRD
%0 3 6Z QRO+ RIFR / / & 6ZDORY LOMMMWRMHYRY
)&0 ,OMMHV+ ROFR/ / & ) LIWERDIVO XBK LQMMWRHMURY
0 REMI51 +RAQV/ / & 0 RAG,9 1 XA/ LOMHWRMYRD
SUMKUH3WR ,(F 3UMKUH3WR 2, CP RMY DARQ DG LQMMMWRQMYRD
, QML DIRDO GRPRQAFS @R V/ / & (),1($ LOMIWRIMHIRD
* RLRRED! ,F * Rl RREB! LOMMWRQMMRY
YDAN HAQMBFRHMURD
DML, [P RWYDIRQ

7RECR RKHURKDQ HAR QMR HOV

, QYRR HOWUFBOIG \RT QT XLGDMS RUFRQYHIMG

* Rl RREDIZ DWIDN SILDIRD
&OURICDBNLL HIXW DB
/ XP LRXVEDQU-ED P HVWIQG WD HoBRW
+', SFDQOMRY [ & +1ON) GEAKED P HOW
3UAKKUH3UR G-EAB-ED, P HOADQGZ DUDONDBH
710R7 HKQRRI\ 0 DIHP HQV,GF  7LORQ AIXADMRY
0 DMYRQS YHOH+ REBQIV/ / & 0 DMYRQ G-EWHED P HQV
61 EHWW/G-BASD P HOV

7RECR LM HOVUENG \RT OIXLEDME RUFRMHMG

1 FAFKDQIHLQLOYHWR HOWV DAFRWY

2 XUWRS | LYH SRWRIR FRP SDQH/UHSUIHWHMG R \RECDAMVDN HHP BU

) D9 DOHDW HHP EHU

&RW
LQRHDH ' HRUHDWH

R 7 RECS WHVDW HHP EHU

&RP SDQ , QXA

0.1($ = e)

&OWF &ROKP HIBURGFAW

) L& RDWD XBK 3UR BMRIDOSHYFHY
$ @b ERVBHSB 3UR HMRIDOSHYAHY

) 66

3WRBMRIGHNAY
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2 XUMRS | LYH SRUWRIR FRP SDQHVUWHSUIRHOMG

R \RUCDAWANVDY HRHP B

) DW9 DOHDW HHP EHJ

R 7 RECS WHVDW HHP EHU

&RP SO , GO0
710RQ 3R BMRIDOEHYA
6H EHWW/ &ROKP HIBUIRGAW
) 66 3UR HMRIDOSHYFHY
0 DMYRQ 3UR HMRIDOSHYAHY
&OWF &ROKP HIBUIRGFW
YHBZ LVWHJIHRIUDSKLE EHINGRZ QR RAULQYHMY HOVXMQ) 1DUYDOHDYR ' HAHP BHU DG

* HRIUDSKIF 5 HIIRD

R 1 HA WHA9 DOHDV

HHP EHJ

R 1 HA WHA9 DOHDWV
' AP EH)

86% + ( DW
86% + 6RAN
86% +: HW

7RE0QMIT HOVD/D R QUDRHADOH

$VR' HHHPBU

' HRAP EHU

6XERAQM' HWIGG3URP IMRY 1 RMW
SROMWEBI1 R

( TXAW DQGO0 HP EHIKLS , QMUY
(TAW: DUDONV

7RED

' HRP EHU
6XERACDMS' HENIQG3URP IMRY 1 RAV
&ROMHWEBIL R

( TXWDJE0 HP BHIKLS , QMIMN
(TAW: DUDQNV

7REO

5 HKOVR 2 SHDARYY
&RP SOMRQR \WH\ HDWHXGG' HAHP BHU DG
QIR HONGFRRP H

, QMIAVURP SRUNRIR FRP SOQHY
, QMIVWURP RIKHULOYHR HOW
* LYLGHQG DOGRRMHULQYHAR HOMGFRP H
) FHIGFRP H
7 REQLQYHAR HONGFRP H
QP 1RWPHQQIXO

, QAR HQACFRP HZ DYUHFHYHS RODPXUWHAEDLY | URP
GUQ WH\ HUHGG' HHP B

DG RXULQYHXR HQABRINRIR FROUMMG R \WHI RTBZ Q) WSHVR LQYHIR HOV

SHA-QMHR

SHA-QMHR

&RW 7RECGBRIARIR ) DU9 DOH 7 RECBRIARIR
2
2 2
2
' HUDWH

QP

SRWRIR FRP SOQHV/GAUQ) WH\ HOUHIG-G' HA-P BHU

DGIRP  SRWRIRFARP SIQHY
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QMAWURP SRWRTRARP SIOHY |, QMHIWVURP SRIWRIR ARP SDQH/Z DVDSSWR P DMD ®Z HJ ROWWH\ HUHGG' HRHP B YHIXV GHWR
WD P HOAR VHYHIDOQMW IHBIQ) LOYHWR HQVGAUIQ) \RHOWY HU Z MRXAWWARIAGRAQ) GHZ. G-EWOWRKP HNRUW LCDINRQY LQUHSOHRP HQV - HBAQWAKP HOVZ HHUWSOIG
B +1GRQ / XP LRXV 0 DRNRQ 3URRXUH3UR DQG6H BHWGAUQ) WH\ HIUHGHG' HAHP BHU ,QBEAWRY RAUGHEWQYHIR HQVIQ) 66 ,7$ D50 5( 6 ZHHSDRHGRQ

QRQ CFRUCOUIMY GAUIQ) WH\ HOUHGG' HRHP B

QMHWURP RKHIQMIR HOV 7 KHLGRHDHLQLQMIAXWVURP REHILQYHWR HQVLY SUP DO GHWR KL KHUDYHIIHFDK BDDgRHY GAUQ) \WH\ HOUHGG' HRHP BHU
YHIXVWWHVOP HSHIRGLO

" IMGHGOGRAHIOMIR HOMFRP H * LYLGHIGLGRRP HIVARP SUMAGR FDK GMMEXIRQYI URP @P WMGACE.QW FRP SDQHY / / &V DQGFRSRDIRY/IQZ KIFK ZH
KDYHLQMAG 2 XULQYHWR HOADI P HOVZ W FHMELQ/ / &VUTXUHWRH/ / & VR GMUEXMI XQBARXVIRUSD P HOWR LGFRP H\S HYRQRXUDEBFLEGIVKDUHR WH/ / &1V
SIRIW 7 KHHSRUINRIR ARP SOQH/P D DORHBRWR P DNHDGAWRDOAVAHIRDY AMIBMR/DOGAYIGHIBY ' LYIGHIGLGARP HZ 1@ ORMDMEDHG XSROWHSUR MIEOW R
WHH/ / &VDGFRSRDIRY/OGWWHWP L) R \WHAMUBMRY 7 KHAYIGHIG AMMEXNRQY/| RANHUASHRMH\ HWHIEGZ HH

' HRHP EHJ ' HRHHP EHJ

(),1(s 2
710RQ
0 RE®1,9 1 XUFV 2
)6. .5 &DSMIRRS )6. . 5
SHIBEDOWN, QHAN HY&RBRDIRQ 3HXDRSDN
&ODGIBHXG/ HAQ ,F &DOG!
YOUQIVY & ,F YDUQV
$ WY/ MR SRDIRD $ BV

7 RECEYLGHIG DQG RKHULQYHMR HONGFRRP H

NN N NN

) HHIGFRP H ) HHLGFRP HIHCHIDED FROMMVR \WHUYHOXHDXRADMG Z LW \KHIP RWY DAROR! LD | HAVAKOL HE\RWH SRUINRIR FRP SDQHV XSROVKFRHM XO
FRMQ R ILCAQIV LFRP HIRP SRWRIR FRP SI) ERDLG DWIEDGRH! HAY LGFRP HDWRALDMG Z LW SRNRIR FRP SOQ. P RAWRLICY | HY DQGRK-UP NAHIDGHRXVIHY 7KH
ICDEAQ) | HAVDHIP RW HGUDBED RYHAHOHR \WHIQXMKP HOADMRADMGZ LK \KHI HY 7 KHXQP RMY HE 1 HAY DUHFDWIHG ROWH& RORICDAG6\BAP HOAR ) LDGADD
SRUMRQXQEHMHAHIM 3 HHUHGUYHH

7 KHLGFRP HDWRADMG Z W\KHIP RMY DARQR! 1 L(DGRQ) 1HVZ DY/ 0% IRUNH\ HWHBG' HHP B DG WASHRAIYHD * XUQ)
WH\ HIUHG-G' HHP B Z HUFRIQ] H3BOP RARUCQ [HVR FROMMY R 1URP RXULQYHE HONQ3URKUH3R IURP RXULQYHAY HOAD
) L& RDW XBK DG IURP RXULQYHAY HOAQS XRBIW $ CAURDD Z HUHRIQ] HG LQGRQUFXUY |HY FROIMMY R DSUFED P HQWHHR P
RXUGHEWQYHAR HOAQO DMYRQ DSUHSD P HOWHHR IURP RXUGHEWYHR HONQ3URKUA3UR DOGDEIQP RALLFDNRQIHHR IURP RXULQYHAR HOAO 5( 6

*XUQY WH\ FOUHOGG' HAHP BHU Z HUFRIQ] HSGOQP RARUQ |HVR FROMY) R IURP RXULQYHAR HOAQO DARQ P
RXULQYHIR H) 66 IURP RXULQYHAR HOAQ3UAKUH3LR IURP RXULQYHAR HONQS$ XRBIW DG IURP RXULQMHAY HOAR) L& RDWD XBK
$ CAUWRDD ZHURIQ]HE LQGRQUHAXULY | HY FROUMMY R DSUHED P HOWHHDQG GOQP RAILEDNRQI HHVREIY IURP RXUGHEWRYHWY HONQBAS SV
& 6A$SV DAYIGHIGARQHNVHHDGSHED P HWVHA/\RBIG) IURP RXULQYHAR HOAQ3URKUA3UR COGDEIQP RALFDIRYIHHR IURP RXULQYHWR HOND
| XP LRV
([SHMH/
7RECH SHOHY

7REH SHOH/GFUDHGE CBSUR LP DM IRARH\ HOUHQGG' HHP BHU FRP SIBG\RWH\ HIUH)GHG' HAHP BHU 7KHGFUDHLO
H SHQHVZ D/SUP DY GHWR DQCBSUR LP DAD GHRUDHLQWWHFDSMID) DQVIGRHQIYHI HHH SHQH DQOSSUK LP DAMD GRUDHIQIQMIN SHOH DOGDD

OSSR LP DMD GFUDHIQEDHP DIHP HQNVH/SD CEGIRS &0
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7 KHFDSMID) QYL GRHQWYHI HHEHH W DY/ GUQ WH\ HUHGG' HHPBU DGV GHR WHFDBXOMRQR \KHFCSABOI QY| HHD/WIXULHG
B *$$3 : HOHUTXWGXQEHF $$ 3 R OFFUHFDEMID) DQVLGRHOAHI HAVROWHEDMYR ERK GHA-DT) H5FOSMID) D0V DG GRKHY DG CHAXQUHDT HGIOQVDIG@RAY 2 XU
FOBLAB0) QY LGRHQUIYHI HH DFRXOOUH GRVWH FDSMB0) CLQVLGRHQAYHI HANDAZ RXGSEHSD CEGIVRS5 &0 Ll RUHQIMHLOAMAR HOABRWRIR Z D/@NXCDAG DAWI LUYDOHDVR
\WHEDDGRH\KHHAEDM HYHQWRAIK 5&0 LV QRAMMMBG\R KLY FLSMIC) DOV LGRHIYHI HHXQEHH, QrAXR HVD DRI HP HO/S JUHHP HVZ LW UASHRAR XQUHDT) HG DOV XD
DOGXQUDMAK JOQVDHUDT HG 7 KHGFUDHIQH SHOHGUKQ) WH\ HIUHGG' HAHP BHU L DAMEXBEGNR DQHAFU-DHLQ CHAXQUDT] HEG-BUHADNRQLOH FHWR
WD) HEFOSMIDI QY GAUQ) \WHSHIRG Z KLFK Z D/SUP DU® \WHUAKOWR WHZ UMMERZ QLOQ YOXDNRQ DG VVEVHTXHABDT] HGGRW/Z WK UASHRMR RXULQYMR HOAD 7 LORQ

7 KHG-RUDHIQLOMIW SHOHUAKEMG I URP B HUDYHIHRAMBRA Q) G-EVEDDIGRHY XQEHMH& UHAVY CAOW GAUQ) WH\ HIUHGHG' HHP BHU YHYKV
WH\CP HSHIRGLQ , QMY SHOHIROWH\ HUHGG' HP B oG zZD/ 0% UASHRNHD

7 KHEDHP DQIHP HQWHHSD CEGIVR5 &0 XQEHH, QYRR HMD DIIHP HY/B JUH-P HONY FOBXOMG EDHG XSRQWRBCDAMHN GWFDK DQG DYIQYHAR HOVOUAH
H LG RUU-SG RAKHI DUYDOHR . RAULQYHAR HQVG-RIGH WHEDHP DI HP HOWHHSD CEGIWR5 &0 Z L@G-FUDHIFRAQ® 7KHEDHP DDIHP HONVHHH SHOHI RUKH
\HOWHGG' HHPBHU oG zZD/ 0% UASHRANHD
1HVQYHAR HONGFFRP H

7KHH FRVR LMW HOAGFRP HRYHARBCH SHOHY LFOGQ) LGFRP HVE] BV UHSUAHOIV QRAKYHAR HOAKCFRP H 7 KHQHAQYHWR HOAGFRRP HI RUKH\ HWHXG-G
CHPEU 06 ZD/ 0% UASHRARYHD

1 HAB HOO HG / RW * OIQRQ, QYHME HONV

' HRPEH ' HRPEHJ

1 HABDT HG W JODQRMDBY DIGAVSRIMRYY BH RIHLCARP HWY H/

*XUQY WH\ FOUHOGG' HAHP BHU ZHUFRIQ] HDQHAHDT HERWR ROWHANXENRQR RAULQHIT HIAD7 LORY 7 LORQI GG D YROQEY
SHMRQIRUMHIH XQGHUEKTBM) R WHS 6 YOONXSH &RGHIQWHS QAMGE\BIMVIDINXSM &R IMMPANR ' HIY DUH DOG\MEVHTXHQ® \RISOOR IWDKHN

*XUQY WH\ FOUHOGG' HAHP BHU Z H\RTSRXUZ DUDQAQYHAR HOAQ3UAKUH3UR DG UFRIQ] HSDUHO HEJOQR , QDEAWRY GAUKY WH\ HU
HGG' HHPEU ZHURIQ] H3DJOQR IURP CEAMRIOSURAH-B/BFHYHGI URP 0 LFURAMRY/ / & 0 LFRAMRY  DOLQYHR HYVZ HH MAGLO 0D
JOQR IURP \WHVOBIR RXUSUH HIHG HDAW LOYHWR HONQ&DRIDGN! | : HDORWFRIQ) HSDQHABDT HERWR RQRXUG-BWQYHAR HOAK/ XP LRXVDQGD
W0 Ho®WR RQRXUZ DUDQAQMHE HOAD* RL RREBIZ KHQRXUBHUIHVE. Z DUDQWV SIHGZ MKRAEHQ) H HIAM-G

*XUQY WH\ FOUHOGG' HAHP BHU Z H\RTSRAULQYHAR HOAGAS SVDQGUWRIQ] HGDWON H3JOQR , QOEAWR) GUQ) \WH\ HIUHIG-G
" HPEHU ZHUFRIQ] HDQHNHDD H3JOQR ROWH\DBIR $&9 $XAMRY ,F $&9 DQIADI H3JOQR ROWH\DBIR &0OO® DGHV
W0 H3JOQR ROWH\DBIR 3HIDQSON DQHAMDD H3JOOR ROWH\DBIR ) 6. . 5 DQHABDY HJOQR RQWH\DBIR $ U DQGDQHWV
WD0 H3JOQR ROWH\OBIR 9OUQIV : HOBRUFRIQ] HEDUDD H3JOOR IRP SURFH-BVUFHYHGI URP 710RY | RIBZ 1) DSOMIOOBIR. FHMIQ64)
DAHV DQGDUOY HEJOQR |URP DEAWRICSRHO/UFHYIGIURP * 6' 2SHDMY // & ' 6 DRLQYMKR HWZ HH MAGGUQ

*XUQY WH\ FOUHOGG' HAHP BHU Z HOTXEDMRULQMIAR HOAD. ROBREDH ,F . QRD ZKIFK Z DVSUMRAO YOXHGDN  DGUFRIQ] H3D
W0 Ho®WR DOGANXE@AMGRUQMIT HOMQ0 HPHY ,GF 0 HPHI] ZKIFKZD/SURAO YOOHGDN  DQGUHFRIQ) HSDUOT HS®RWR
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1 HAKDQIHIQ8 QUDI HG ' HBUHADARY $ SSUHADWRQRY, QYHXF HOWV
7 KHAKDQHLQQHAXQUDT HG G-BUHADIRY CESUHADIRY EH RIHLGARP HVE] B/ |ROWH\ HOUHGG' HAHP BHU Z DVFRP SUMHGR WHIRGBZ LY

<HUHXGHS' HHP EHU

6H EHW/
64) // & 9HW

(0),1(s

) L& RDWO XBK

DN HWV

0 RAG,9 1 XA/

&DRIDBNLI

SUMKUH3WR

05(6

7%

) 66

7I0RQ

7 RECAKDQIHLQ GHAKQUHDT HG G-SUHADARY DSSUHADARQR LOYHR HOWEH RUHLQARP HVE K/

© HH LWAG RAULQMNT HOAQ 7 LORQGAUQ WH\ HOUHIGHG' HHP BHU 7IORQILGGDYROQEY SHMRQIRUMIH XQEHGKIBM R \KHS 6 YONXSH
&RHIQWHS QUMGE\BIAVYDNXSR &RXW [MUFWR * HIY D DOG\KEVHTXHI® \RGOUR WDV

: HOORH MAGRXULQMAR HOAQ3URAKUH3UR GAUQ) WH\ HOUHDGG' HHP BHU

, QUFFREDQFHZ W \WH& RS DIRQ YOODMRQSRIR.  Z HLGRBHDHGWHYDOHR RAULQYMWT HOVIQEH BHY 9 HYD () ,1($ ) LONWERDND XBK YDA HADQG
0 RELG,9 1 XWHVONALDI LDGRDCDDOMYR HFK R \WHSRWRIR FRP SOQHVIGEFDMS FRQMHGLP SIRYHESHIRIP DFH

*XUQ) WH\ FOUHG-G' HHP BHU WHYDODMRQR RAULQMIF HOVIO) 66 ,7$ 0 5( 6 DIG&DURIADGN | Z HHHIK GRUDHEO\WIDUYEZ R WHU
RSHDNRQY DG LODGADCFROGURY
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7 KHRKBQIHIQNXQUHT H5 G-BUHADNRY DESWHADINRY BH RIHLGARP HWY HY [RUWH\ HIUHG-G' HRHP BHU ZD/ARP SIMGR WHIRTBZ 1QY

<HUHXGHS' HHP EHU

. O

710RQ

0 HPHY
SUMKUH3WR

6Z DR
YUV

&OMF

Y

)6..5

05(6

&DOG!

) LGMZ ROV

$ @B ERVBHSB!
SHITOSON

) LIERDWD XBK
&DRIDBNL

) 66

7%

$8&9

7 RECAKDQIHLQ GHAXQUHDT H5 GFSUHADARY DSSUHADARQR LOYHM? HOVEH RIHLGARP HVE HY

;. HVRGRULQMIR HONVIQ$ &9 $ WY YDUQIV &DD®1) 6. . 5 . GO0 HPHY DOG3HIDQSONGAUQ WH\ FUHGG' HHP BHU

, QCFFREIFHZ W WH& R SRIDIR YOODMRQSRIR  Z HIGRBDHG\KHYDOHR RXULQYHAR HOVIQT LORQ 3UMWKUH3UR D562 DORQDNMUIDI L(DIR.OCDEOMYR
HIFK R \WHSRWRIR FRP SOQHVYLQAFDAG FRQMXHGLP SIRYHG SHIRWP OgFH

*XUQY WH\ FOUHOGG' HAHP BHU \WHYDODNRQR RAULQMHIT HQVIQ&DWMF 0 5( 6 $ XREDN $ @ ERVBHIB! ) LLINERDWO XBK &DURICDENL| ) 66
00G,7$ Z HHHFK GFUDHEOWUDUYEZ R \WHURSHDIRQYDQG ! LOGADCFRGAWR)

$ @R \WHYDODNRQ DWW HQVUAXOMS| URP DGHMP LLDIRQLQJRRGIOW R 5&0 Z KIFK Z D/AKBVHIXHQ® CESUIRVHGE RAVARDEG XMQ) WHIXIAOFH\HNVRIK
B $6& DG RAUFMBEDKHS YDOONRQSRIA

1HNV HUDH , GUDHIQ1 HAB WHNIURP 2 SHDWARQY
- HOFFRXQWRURXURSHIDIRQY XQEHF $$ 3 1 RULQYHAR HOWRP SDQHY 7 KHSUGALSICP HDKUAR RXUILQDGADOSHURWP DORHLVE 1 FVGHUDH LGRS DHLQQHADMAN

IURP RSHDIRY RQRXUFRQRIEDAGWIM HOVR RSHIDIRYY 7 KHQIWGHFUDH LRUHDHIQQHADRHNI P RSHIDIRYI RUKH\ HOWHEG' HA-P BHU 06 ZD/
0% UAS-RALYHD
&RP SDMNRQR WH\ HDWHGG' HRP BHU DG
7KHFRP SDUMRQR WHIVAD, HOWHIGG' HRP B DG  FOQEHIRXGIQRUDDMOVERYRY) RP . IRAKHIMDD HIUHGG' HHP BHU

GFDMSZ MQ3DWY, WP 0 DQIHPHQAY' VAXWIRQDQGS@DOMYR ) LADGADCR RIBWRODQG5 HKAVR 2 SHDIRYY Z KIFK Z DV LBGZ LW \KHE HRXUMAY/ DG
([ KOQH&RP P MMRQRQO DU

/ ITXIAW DQG & DEIVECE HRXUAHY

/ TXQW LVDP HDXUHR RXAUCEOW R P HHADQINASDMS FDW UBHPXUUHP HQV IXQGQHZ. DG I RTBZ. RQSRWRIR LQYHIR HV SD GMUEXWNRQV VR RAUMKDUHKROHY DG
UASRGW RMHUIHHDOBMHNVGP OB/ $ VR ' HRHP B RANMRBODIXGW FRUMMSR OSSR LP DMD LOFDWK DIGADWK HIXLYDBRWDGCESUK P DMD
LOXQVHEDYDLMH MW RQRXUS UHAVY CHOW
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XU Z HHOMIGLQRWHE UBHEVY AW 7 KHDP RXQAZ HFDQERWRZ DAIQ JLYHQWP H XQEHAKH&UHEVY CAOMN VWGVR DERURZ 1) EDH Z KIFK LY
PHDXUIGD/ L R WHDIJUIDMXP R \KHIDUP DNHAYDOH/R WHSXETF® WHGEHE HNXAW HRXUMAY/Z HKRT REHAMDQWKOW/R $&9 $XAIRY/ UL D) SOV L \WH
GDMR D R WHIDUP DMNANDOHR WHKDWWR $&9 $XAIRVZHKRG L ) E P LARQDEG F R WHDJJ U DMERURZ 1Y EDHDYDOELON | RAKH
&UHAVY CAOVDAT) DMR GAMP LADNRQSOW LLL R WHDJJUIDMWP R \KHI OQUP DNAAYDOHVR HIILEGISUYDMBOD/Z HKRB\WDAP HANSHALHGFUMMID SOV LY
WHBWHR D R WHDJJUWODAMXP R \WHI QUP DHAYDOHVR . XQUHPXUHG SUYDMETR/Z HKRBGWDAP HANSHAL LHG FUMLIDDOG E P LAORQP LWV Y \KFK UAHYHY
D/WH/ HIGUP D HATEDK | URP WP HVRWP HIQIWARBIGVAUHIRY 7 KHE&UHAVY DFLOU KDVDP DMV AMR -XQH 7KHHZ D/GRRAMBQAQ) EDDFHALY QRQWH
&UAVY ROV DN HHP BHU 8 QGHMHERIRZ 1Q) EDHIRP XD GAAIEHEERYH WHXQM-GOHR FUHEWDIDGRHI RAKH& UHEVY CAON Z D/ DwW
" HPEU

2 XUERURZ LQIV XQEHAHE UHEVY CAMN BHDULQMIADAD YDUCEGIUDMGHMP LGHGD/DIDMSHUDID® HIXIOR  SHAHQEIHSRQVIERYHWHIUDMR L \WH
CESTFCEGIAL MP SBIVRXU-GRYHQIKWICDRQ) UDM 62)5 RUILL $W HHP BHU RXUCBSIFCEGILQAMMNDMXQEHNHE UHEVY CAON Z D/

7KH&UEVS JUHP HONRQEQV U B HQEMRYY DOG Z DU DQG D LUP DAYH GHIDIYHDQG | LQDGADOFRYHIDQVX\KOCDQG PARP DY | RUDIUHHP HOWR! \MLVWSH

(FOQAQ) [P RY RKHYFRYHIQMKD/BURKEMAKEMPAR FHIBOQ\SHAL LHGH A-BINRY/ RAUCALONV R P HJIHRUFRQRICDMZ W RKHUFRP SDQHY \HOD). P DMIDOSOWR RXU
DAV LGRXURKHULQG-BIMEHN LRXUTHY/RQRXUDAHV P ENHLQAMR HONVRUGDO/ MR WKLLE SO REHAWDQ SHIP WG LOYHWY HONVDGG SHP WG EID/ DUGGHROUHDQ
AIBMRQRUGYIGHIG REHAKDD FHVEQSHP WG AWIEXMRY/ 7 KH&UHAYS JUH-P HOAFOGHHI RIBZ LQ [ LQDADCFRYHIDQV L D\BQILEGIGHAZ RN FRYHIDOAKDN
I XAR P DQBQD7 DQILEBIL WY RW GHIGHLQWHE WAV JUHP HOAD/RXUDIJUH DMDAHV H FOGQ) LQBQILEGIDAHN GWOTR RUMEONY R RABW\KDD

P LOIRQ Z KIFK LVP HDXUHG TXOWM® DAMHHIGR HIFK [ WVADOTXOWAU 1L DQDWHAARYH.DI HUDAR FRYHDQAKDATXLUA XVAR P DQEQDOS WHAERYHIIHS DR GHLQHS
LQWH&UHAYS JUHP HWDAKHUDMRR \KHI CLUP DINHAVYDOHR DOR RUDKHMR\WWHVXP R DOR RXUREDI DRI RUERURZ HGP RH SOVDOFCBANOBDHREWIDARY R (RW
GWWID  ZKFKLVP HDXUGTXOW® DAMHHIGR HIFK | WADODOMAUDGG UL COLQMIMAARYHID HUDIR FRYHDQADAB U XVR P DQEIQDD, QML RYHDIHS DR
AHIGGIQWHEBEYS JBH HMDWHWDIRR &DK) BZ  DV/CHIGHSIQWHE BHEVS JUHP HOMR, QMY [ SHOH DVGH LGHGLOWHE UHAVS JUHP HQV R RABIWARDD
Z KIFK LVP FDKUG TXOMM®D RODWIIQ) \E HYH P RQMVEDLY : HZ HHLQFRP SIDFHZ W \WHHFRYHIQNDVR ' HRHP EHU

) RMWH\ HIUHG-G' HAP EHU Z HH SHIHFHE DGHACRUDHIQFDK DG FDK HIXLYDBQNIQWHIP RXQAR DESY LP DM Z KIFK LVDGHAH [ HAA
R CBSR [P DAD R FDK SIRMGGE RXURSHIDY CRAYWA/DQGIBSUR LP DAD XHGLQRXUILGDAQ) R

7KH R FDK SIRMG-GE RXURSHIDICY TRV GAUQ) WH\ FOUHIGG' HAHP BHU WAXERG SUP DU [URP QHAQYHKR HOACGFRP HR
CSSWF LP DMD D5SUR LP DMD IURP \KH\DBVR HIDXAW LOYHWR HQVOGG WD P HWR G-EWQYHWR HOV DOGOQCBSUR LP DAD QUEFIDH
LQRSHDMY DAHNV 7 KLYZ D/SOMED RIVAAR CBSUR LP DAD XHG\RIXQ@EQH. RUIRTRZ RQSRWRIR FRP SO0 LQYHR HW DSSUR LP DMD LQGRQFDK
LQMMACFRP H DQGOQOSSA LP DM HEFUDHIQRSHDY (CEONY

1 VDK | BZ. XVHGLQRXUILQDGAQ) CRAMMEVGAUQ) WH\ FOUHIGG' HAHP BHU Z DVIBSIR [P DMD 7KVLVFRP SIMHGR WH WB0G
RQWH&UHAVY CFLOW DQGLBSUR LP DAD LOFDK GYIGHIE/ SAG\R\KDUHKRTEHY

- HOQUASDMKDAZ HZ LOFRQIMXHVR | XQG RXULQAHE HOATRMYMEVKURXI K FDK JHIHDMGWWURXIK RAURQJIRQ) RSHIDICY CRAYMEY DQG\MURKIK ERURZ LQIVXQGHU
WH  PLARO&UHAVY CAOY : HOQMASDMWD/Z HZ LOFRQMMHRH MYRAR HON + RZ HYHU WHWP L R AIXLEDNRQHYHONZ LW WASHRAR RUSLLYDAD KHIS
LOMHAR HONLYGL | LEXTOMR SRR

7 KHIRGBZ LY \EEGIVKP P D) HARHFDK HAP DGR EHUFHYHG RYHMHGH WLYH\ HOWIURP H MY SRWRIR FRP SOQHYEDHGROFRMPMOCREQI DIRQ/DVR
" HPEHU 7KRHSD P HWUHBUAHONAKHEXGG SUGA SOOI LOMANED, P HOMKDAIHGHXQGHMHWLP VR WHLQHXR HWHRXUMEYZ HRZ QLOHIFK SRWMRIR
FRP S0 DG DUH\KEMPIR FKOQI HEDHGE RQI CRRLYAKAK DYFRQYHMRQY UKRMUQIV DG RMHURYHOMKDAP D EHEH RIGRXUFRQIRD, WERHV QRAFOGHWWHH | HRAR HIXUW
LOMNR HON Z KIFK P D SURYLGH DEAMRDOSURAHHBY/XSROH WA \WHLQYHXR HQWV

&DK 5 HHSWGHE \ HU

DQGEH RYG

6 AKHEXOGGFDK BHFHSWIURP SRWRIR ARP SDQH/
1 XP BEHR FRP SDQHARQNIEXY \R\WWH\RKHXGG DK BHHSW
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5 HIXOWS, QvHiR HOMRP SDQ 5,& 6VIWVDQG' IMMEXWRQYV

. HKDYHHBRAMGS 6 |HHIDN WDR HQAD/D5 , & XQGHUBXERCBMO R WHERGH $ VAR DVZ HTXOM\ D/D5,& Z HZ LOXRAEH\KEMAMR FRIERDM GYHCB 6
I HGHIOOGRRP HWY RQRXULQYHAY HOVARP SO Y CEGILGARP HRUWDT) HG RSB QY \R\KWHH WDKK \B CEGILGFRP HRUJOL.Q/CUHAMUMEXAG RUGHP HE\REH
AMMEXMS \R\KDHRTHYRQDWP HY EDLY

70 CEGILGRRP HFRP P RID GLIHYIURP GHALFRP HIRUILQDGADOFBRYY SXERH/GHWR WP SRUDY DG SHP DHYA! HHFVIQWHUFRIQUROR LFRP HOG
H SHQA DIGJIHHDM H FOGVQHMQUDT HEDSSUHADIRORIG-BIHADIROXQMUDT HG ' IMGHIB/GROBGOIGSOGE XVIQD\ HIUP D GLIHJIURP i CEBILGFRRP HI RAKDV
\ HOUD/AKFK GYIGHIG/P D, LFOGHWHAMMEXIROR PXUHA HOMY] CEGILGFRP HROWHGAMMEXIROR  SURU\ HIMY CEGILGFRP HFOWIHG | RZ DUGLQR DOG GMMEXMGLQWWH
POV HIU' IMMEXNRQV/DORP D LFXCHUHMOV/R FLSARD

¢ HIQMG R FRQMXH\R GFOUHDGSD. TXOIMO GYICHGB/WRRAUMDHKRTHY 7 RDYRGRHIMOQH AVHW HVIP SRHGRQS5, &V Z HIHHDD WYHR GMMEX\M
GAUIQ HIFK FDBEIU HU DQOP RAQADMBDINADDORWHXP R
¥ R RURAQ@Y GHAY CEGILGRRP HI RAMHFDBEN HU
¥ R RUASMIDIOQY U BQ  1QOH AHWR FACBAMIDRWHY | ROWHRH\ HIUSHIRGHAQ) RQ2 RREH) R \WHADBEW HU DG
¥ DR HRAGEMY LGARP HBQG HAAEMIO) VI RAWHSUHRHAQ) \ HOUWDAZ HHQRABMUEXWME GAUIQI \XAK\ HIUDQGRQZ KIFK Z HERQRARD. FRIBRIDM\LE

7KHLP RQAR RAUGFDHGAYICHGY DVUHHRP PHGGR 5&0 DQGOSSIRYHGE RAUVRDG LVEDHSSUP DO RQBQHYDOONRQR RUCHAN CEBILARP HDOQGRXU
MO0V LIQH ARVR FEBMUDBRAHY

& RQAMDAXD? EQIDARQYV
7 KHIRTRZ 1Q) \BEGVXP P O] HY RAUFRQAIRYOCADWK REQ] DNRQY DG RKHURRP P HADOARP P W HOVDYR ' HRHP BHU

3DP HQV' XHE\ 3HIRG

&ROACAND? EQIDARYY 7REO /| HVWDQRH\ HU \ WY \ WY
&UHEVY CHOW

0 RHWDQ
\HWY

MP $ 4 XDONBAYHDQGA XDOBMIH' VFBRKUH/DERWVO DINVE N
: HOUH\XEMPAR | LQOGADCP DNHNIMYSUP DUO FROAY R UMYX [URP FKOQIHYLOLOAMAMIDM/DIGWH YOODMRQR RAULQYHXR HYERWRIR
, QMLHIAB DM5 WN

E&KOQJHVIQLOMIWDM/P D O HFANRXULQMIAW SHOHRQWHG-BWRAMEDEQ) XQBHURXUS AV CRAOW 2 XUGHENERURZ LQIVXQEHMHE BHEVY CRAOW BHU
LQMBADAD YDUCEGI DM GHMP LGHSD/DWDMSHUDQQ® HXOOR  SHAHQWHSROQNIERHWHIWDMIR L WHCSSIFLEGIAI® P SBIVHRXUHERYHQIKWICICAQ) (DM
62)5 RUIL &KOQHVIQLOMAVIDAM/FOQDOR O HAACP R RKHAQIY RAUCELOY VR CFTXLUH DG UL LGDM GO0/ DG VHRXUMEY DOGWH YODHR  RULQYHR HON
SRWRIR $VR ' HHPEHU DOR RAUGHENQMHWY HOVKDG L] HELQMIWDM/DGZ HHQRAAUWA® 1P STRMGE. FKOQIHVLOP DUHNQMAXVDM/

YDHERQRXUERQRICDMS6\BMP HIWR ) LDCADCBRAMRQDVR ' HAHP BHU WHI RTBZ LQ) \BEGIKRZ V\KHIBSUR [P DMOQQON HELGRWDH GHRUDH 1O
CHAQMHIT HOAGFRP HGMHWR K\ SRIMHNFDCEDHUDM KO HYLQLQMBMADAY XQE-URXUS BHAVY CRANW DAXP 1Q) (R AKOQIHVIQRXUERIRZ IQIVDVR ' HRHP EHU
YHDAHZ HRMDERURZ P RGH VR P DNHLQMWR HONV RUCHAQYHXR HQMGFRP HLY GHBHIEHAXSRQWHGL | HIHIFHEHE HHRXUERURZ 1Q) UDMDQGWHDMZ HHILDROWH
LOYHAAG SRAHHBYERURZ HG |, QSHIRG/R UMQY) LOMBMWAIDAY \RHUDMZ HHQRQRXUGH-EWQYHXR HIWZ 1 1 HELQMMWIDM/Z LU DOWHLP H Z KIGIWHLQMAW
LCPXUHG RORXUERUIRZ LIV XQEHAHE& UHAVY CROW Z L@GRBDH 7 KHIHZ DVQR RAMBEQ) EDDFHGIY. QRORXUS UHAVY CAAW DY HHP BHJ 6HH3DW WP $
51\N) DARDZ 505 HIWG\R 2 XU, GB-EWEHA2 %-FDXNHZ HR\WMDERILRZ PRGH \R P DNHRXULQAU HQV UL WWH HLY DQLGRHDHLQP DUNANQAM MDY RXUFRWR FDSABO
XQEHURXU&UHAVY CAON LVANHD \R DOR LGFUHDH Z KUK FRXES UHBAHRXUGHAQMNT HONGFRP H
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, P SDRNRQ GHAIQYHAR HONGFRRP HIURP DFKDQIHLQ LOMLFWALDMY/RQ RXU& LHAW
) CRON DV

, FUDHIQLOMHNIDM 2 2 2
" HFUDHLQLOMIANIDM

$ QHRXIK Z HEHIHYHWDAKLY DO MY VIQEFDAYHR RXUH LAY LQMBWADMVHMRYW XQEHIRXUS. UHAVY CAOW DN HAHP BHJ VRV QRATGAVVRU
FKOQ HVLQWHFUHEVWXDIW M) HOQGARP SRIMRQR  RXULQMHY HOABRMRIR DOGRAHUBXMGHY GHYHESP HQWV LGFOQQ) LGRBDHE ERURZ LQIVXQEHURXUS. UHAVY CRAW WDV
FRX@ O HANRXUGHAQYHAR HOAGFRP H $ FFREQIO QR DXXUIGRHYFOQ EHILYHQWDATRMOOUAKAVZ RXGB QRAAL T HJP DMIDID [URP \WHUAXOVXQEHMAY K. SREHIFDCDEDOMY

© HERRAWXUWHI® HYIDIHIQDY KHEILQ) LR + RZHHUZHP D LOWHI XU KHEIHDI DQANQAMANIDM ORMDMRVE, XMQ) WEIEGKHEILQ)
LOXNKP HOM\KAK DVI XU ROWRQY/DOG| RZ DGFRMFW ©  KIGIKHEILQ) CRIYMAY/P D LQXDMXY DI DQMIGHYHFKOQHVIQIQMBWADAY WH P Dl DOR AP IWRXUCELOW \R
SDMASDMIQWHEHHIWR GZ HILQMMXNDAYZ W UASHAAR RUERIRZ H5 1 XQB/

9 DODWRYS N

: HAOW RXULQMWY HONDVOUYDOHIQCFFREDIFHZ W) $ 6%$ FRRXQIY) 6\BQELG/&RALLFDIRY $ 6& 3) OU9 DOHO HDXUWP HQVDQG' WFRAKUWY DY
GHMP IG-GLQIRRGIDWE 580 DQGOBSRHGE RXUVRDSG ' HMP LQQY) | UYDOHUHTXULAAKDANG P HOAEHDSSTHE\R WH\SHALLF | CRWDQG LU MBGRHVR - HIFK SRIMNRIR
FRP S LQYHAR HQAZ KIBIHP SRR 1Q) DFRQUMAMYDODIRQSURAHW ' XHWR\KHIGKHIHQAXGRHIBIQIV R GHAMP 1QQ) \WWHIDUYDOHR SRUNRTR LY HIV WHIHDUHP DMIDD
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DAIGHS 7KHWSH/R | TRRWAKDAZ HP D \BNHLQR CFARXQARQ YDODIROR  RXULQYHKR HOVLGFOGH Dy UHBYDQAMLLG STV YDOOMNRDY WHSRINRIR FRP SO0 VOELOW\R P DN\H
SD P HQWDQGIWHIQQIV \WHP DINHVIQZ KIFK WHSRWRIR FRP SO GRVEXMQHY FRP SIUMVRQ\R SXETF® \WDGHGVHRXUMKY UHFHQANDBYR RUR THYAREX FRP SDUTE®H
FRP SOQHY DOGRMHUUHBYDQNVIRRLY
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$ 11 LIDMLOYHXR HOV FRWAR DG UASHRARYHD
1 RQ&RNROL RQ$ | LADMLQHXR HQWV FRWR 0% UASHRARYHD

7 REOQYHAR HQN DVDIUYDDH FRIR oG UASHRARYHD
&DK DIGFDK HIXLYDBONV

, QMIMABFHYDE®! GHAR DIBZ OGFHR 06  UASHRIHD
3UBDGLERP H\E H/

* HHWGM] DAHAGHWV

2 \KHUDKHV

7 RECDWHNV
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/ \DELOAHY
" XHR LYW HWIGYMAJ 6HHL RM
$ FARXQVSD CEGIDQGDFRXHGH SHQHY
/ LGHR FBAW6EHHL RM
&CBMDO) CLQVLCRHAYHI HA/ 6HH1 R
" HHWGWYHIH
" IYIGHIGSD) CE®

7 RECICE QMY
&FP P WK HOV DG FRQMY HAHY 6HH1 RM

G\WAN AVIGHOVAVWIEMER  \KDW/DV DG \KDSVDNV
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) RU7 KH< HDO/( QGG' HRHP EHU DG

,QYHVWPHQW LQFRPH

,QWHUHVW IURP SRUWIROLR FRPSDQLHV
&RQWURO LQYHVWPHQWYV
$IILOLDWH LQYHVWPHQWYV
1RQ &RQWURO 1RQ $IILOLDWH LQYHVWPHQWYV

7RWDO LQWHUHVW IURP SRUWIROLR FRPSDQLHV
,QWHUHVW IURP RWKHU LQYHVWPHQWYV
1RQ &RQWURO 1RQ $IILOLDWH LQYHVWPHQWYV

7RWDO LQWHUHVW IURP RWKHU LQYHVWPHQWV

‘LYLGHQG DQG RWKHU LQYHVWPHQW LQFRPH

$IILOLDWH LQYHVWPHQWYV

1RQ &RQWURO 1RQ $IILOLDWH LQYHVWPHQWYV 2

7TRWDO GLYLGHQG DQG RWKHU LQYHVWPHQW LQFRPH

YHH LQFRPH

&RQWURO LQYHVWPHQWYV

$IILOLDWH LQYHVWPHQWYV

1RQ &RQWURO 1RQ $IILOLDWH LQYHVWPHQWYV

7TRWDO IHH LQFRPH

7TRWDO LQYHVWPHQW LQFRPH

(ISHQVHYV

%DVH PDQDJHPHQW IHH VHH 1RWH

,QFRPH EDVHG LQFHQWLYH IHHV VHH 1RWH
&DSLWDO JDLQV LQFHQWLYH IHHV VHH 1RWH
,QWHUHVW H[SHQVH

3URIHVVLRQDO IHHV

6WRFNKROGHUV DQG RIILFH RSHUDWLQJ
"LUHFWRUV [HHV

$GPLQLVWUDWLYH IHHV

,QVXUDQFH

&RUSRUDWH GHYHORSPHQW

%DG GHEW H[SHQVH 2

7TRWDO H[SHQVHV

1HW LQYHVWPHQW LQFRPH EHIRUH LQFRPH WD[HV
,QFRPH WD[ EHQHILW H[SHQVH LQFOXGLQJ H[FLVH WD[ H[SHQVH

IHW LQYHVWPHQW LQFRPH

1HW UHDOL]HG ORVV JDLQ RQ VDOHV DQG GLVSRVLWLRQV RI LQOYHVWPHQWYV
$IILOLDWH LQYHVWPHQWYV
1RQ &RQWURO 1RQ $IILOLDWH LQYHVWPHQWYV

1HW UHDOL]JHG ORVV JDLQ RQ VDOHV DQG GLVSRVLWLRQV RI LQYHVWPHQWY EHIRUH LQFRPH WD[HV
,QFRPH WD[ H[SHQVH 2 2

1HW UHDOL]HG ORVV JDLQ RQ VDOHV DQG GLVSRVLWLRQV RI LQYHVWPHQWYV
1HW FKDQJH LQ XQUHDOL]HG DSSUHFLDWLRQ GHSUHFLDWLRQ RQ LQYHVWPHQWYV
&RQWURO LQYHVWPHQWYV
$IILOLDWH LQYHVWPHQWYV
1RQ &RQWURO 1RQ $IILOLDWH LQYHVWPHQWYV

&KDQJH LQ XQUHDOL]JHG DSSUHFLDWLRQ GHSUHFLDWLRQ EHIRUH LQFRPH WD[HV
'"HIHUUHG LQFRPH WD[ H[SHQVH EHQHILW

1HW FKDQJH LQ XQUHDOL]HG DSSUHFLDWLRQ GHSUHFLDWLRQ RQ LQYHVWPHQWV

1HW UHDOL]HG DQG XQUHDOL]J]HG ORVV JDLQ RQ LQYHVWPHQWV

1HW GHFUHDVH LQFUHDVH LQ QHW DVVHWYVY IURP RSHUDWLRQV

HLJKWHG DYHUDJH VKDUHV RXWVWDQGLQJ
%DVLF DQG GLOXWHG QHW GHFUHDVH LQFUHDVH LQ QHW DVVHWYV IURP RSHUDWLRQV SHU VKDUH
6HHCAFRP S0 LQ) QRMW/
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&DWK IGZ VILRP RSH.DAQ) DRRYIMEY
1 HVGHFUDH LRUDHIQGHADAHVIURP RSHIDIRYY
$ O HOMR UFRGAGIGHVGFUDH [FUDHIQGHADIMHME GHVDK SIRMGGE. XWHGLO
RSHIDAQY TR/
, QMY HOVLQSRWRIR FRP SDQHY
3URFHHBYIURP \DBIR' SRWRIR LQYHMY HOV
3URRHHBYI P GOQUED P HOV
1 HAD HGRW JOQ ROSRWRIR LOYHKR HOV
&KOQIHLQXQUHD) H5CBSUHADNRD G-BUHADNRQROLQYHAR HOW
" HHWGWY H SHOH BHHIW
$ P RWYDIRQ
2 W LCDOMKHAVFRXQATFFUANRD
1 RO FDK FRMHWMRQR GHEHQMUHLQMBMY
1 RO FDK FROHWRQR (BUQP RAI LFDIRQI HH
& KO HLQ QM WABHAH.YCE®I DRz DIFH
&KOQYHVIQRSHIDNY DAHN DG ATEMNY
" HAUDH LGRBDH LQLOMIANBFHYCE®
" HUDHLQRKHDIHN
" HAUWDH LGRUDH LQSUWSDIGLGRRP HW| HY
,FUDH GFUDH LQOFFRXQNVSD: [EG! DG CFRXHG ACEL MY
" HUWDH LGRDHLQGHWR LOYHKR HNBYMAJ
" HAUDH LQRUDHLQFCSMID) LQVLGRHQMYHI HAVSD, CEG
" HAUWDH LGRBDHLQGH HUHG UHYHH

7 RECOGAVN HON

1 HAMDK SLIRVIGHGE.  XVHGLQ RSH.DAQ) CRAYWHY
&DWK IGZ VILRP |ICDQAQ) DRAYMEY

1HAVUSD PHOWR  SIRFHHOVIRP CHR AW
3D P HQM FDK AYIGHEG

1HADK XVGLO SIRMGGE LQDGAQ) DRAYMEY

1 MIMRHDH G-RUDH  LORDK DG DK HIXLYDBOQV

&DK DG FDK HTXLYDBOV
%IIQQQ) R \ HU

(@GR \ HU

6XSSOP HMEOAWRXHR QRO FDWK | LQDGRQ) DRAYMEY
) QUYDOHR FRP P RQWRAN AYLIGHIGGFOLHG 2
&DK AYICHGG-FIWHGEWREIG 2

6HHOAFRP SO L) QR
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227 SRASURHWFRP
64) /| & GEDIHMD J T
SRMBG 0 (' HYHESVDGRSHDM/
|ERYDAYHSRBIDIGWRZ HAROMRYVIRU *
Z IWHBWWDARP \\IQP MRQ
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" HUHBYHIK )/ 3URIGAASID. ERRK

HIXLSP HOM WP HUHSOUP CRUGHY DG SOV

ERR | LGMMHYLEHY| RUFROMRO\KRSV
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277 DARBDW FRP

6XERBDME6HXUHE3URP IMRY 1 RMDV
3,. GH-X0O

6HINVS SUHHIMG
&DWVS$ 8 QW
6XERBDM6HXUG3URP IMRY 1 RMDV
3. OG-XO
&MWS$ 8 QW
6HIHVS SUHHIMG
7 REICE. CF
6HOXUHGL RMDV 3,. GHO DK

: DUDQNVRU 6HIH/ 3ULHHWHG
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SHIHVE 3UHHIG
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" HRP EHU &ROMXHG
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T
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0 D4 CFRMUCY
277 EDHIKHAN HBOFRP 7 REO/DXHU
%OAN-HW LAV DINHAQ) / /& NR T 7HP 1 RMDV 3. GH
0 RQEQ7RS 3$ ' AP DOP DN " HPEU

DIHR \G-ADT L) LOWHWDYHORXUMP
KRP HVHYIFH/ DG G COHYFHVP DNV

0 DN

777 EDANVAR DOHNY FRP

%0 3 ) RRGBHMFHEXSSO +RGFR // & K N R T
600V INH&IW 87 3URMGVGHLIQ AMUEXIRY 06
ToYlr 110} IRU

% 3 6ZDORQ+RGR//& NR T
3OR 7, ' BIQ/ LQXNDY DGP DQEIQ/
DYDUHVR | LUASIRMANROM WhP \/

3UR HMRDOOGYOMCHV 6 HYFH/

227 \Z QRJIHARP

&DRICD6NII / /& J R T
: DRRW*$ 0 DQMCAMAHR RHIQ
1MKIQ) DQGSBDXHERDN 0 DX CAMUQ)
777 FORUDNII FRP

)&0 ,QOMMH/+REBR/ /& N T
~DFANROAGBH ) /- &RP P HIADOP XBK

+ LIKOQGS$ @b ERXVBHRSGH+ RBQIV ,GF N T

KR $= ) XOWHYFHWNILQ) DG

H HRXHWHOURK | LUP Z 1\ DI REXVRQWKH
KHDOMFDUHLQBMY
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277 DXDERA\S-RSBIGIV
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20NDQG 1- 6\BNG GMMEXRUR
FROARMGH SIQMRQDTR V HBAURQF JUIGH
QRNHY U4 TRARY JUDGHP HEYDQGDIR V
DB\VRW DIGHIFDIR V * IMUBARQ
777 QR VFRP

0 REIGI51 + RBQIV/ / & GEDO REL®I,9 1XUH/ N R

SUHHIHG0 HP BHIKLS , QMIAW

7 REC/DAN- HV ILHAND DUNHAQ)

7KUGS P HIG-GOOGE5 FADMG7HP 1 RM
IQSUWHSIIPRQIDN 3, WIRIK
0 DK WHID\MJ 1Q
SUCASDOP 3,. \WURIKO DK
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3UA HUHG, QI
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7HP 1 RMDV 3,.  WRJIK-XO
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SHHWHGO HP BHIKIS, QMIAWRU

7RED/O 3 6ZDQRQ

&DV$ &RPP RO HP EHIKIS, QAW

7 REICR DLRICD 6N

7HP 1RMDN  GH-XO
SRMHWEBILRMDN  3,. GH-XO

7RED &0 , QGXMMEY

7HP 1 RMDV 3, GHSXIXW
&DW$ 8 QW
7 REOH LIKDQG$ @ ERVB HS®!

M, QMG HRHYCE®!

7HP 1RMDN  GH$ SUO

&DW%3UHHIHG8 QW

TREQ),1($

7HP 1 RMDV 3,. GH2PREHJ

&DMN$ &RPPRQ8 QW

7REM REIGL,9 1 XUH/
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. DUDQNVRU 0 HP EHIKLS, QMKMW
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. DUDQNRU 0 HP EHIKLS, QMINY
7 RECBH EHAY
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IRWHV WR WKH &ROQOVROLGDWHG 6FKHGXOH RI 3BRUWIROLR ,QYHVWPHQWYV

D

(&

z z r =X

o}

$WHFHPEHU UHVWULFWHG V RFXWK KN LBINVUUHBQXN RQ WHKE LQYHVWPHQW SRUWIROLR S5HVWULFWHG
QRW I[UHHO\ PDUNHWDEOH 7\SH RI LQYHVWPHQW IRU HTXLW\ SRVLWLRQ LV LQ WKH IRUP RI VKDUHV X(

7KH 'DWH $FTXLUHG FROXPQ LQGLFDWHYV WKH GDWH RQ ZKLFK WKH &RUSRUDWLRQ ILUVW DFTXLUHG DQ

(DFK HTXLW\ SHUFHQWDJH HVWLPDWHYV WKH &RUSRUDWLRQYfV RZQHUVKLS LQWHUHVW LQ WKH DSSOLFD
YRWLQJ VHFEXULWLHY KHOG E\ WKH &RUSRUDWLRQ RU WKH SRWHQWLDO SHUFHQWDJH RI YRWLQJ VHFXL
GDWD ,I| DSSOLFDEOH WKH VI\PERO ® ~ LQGLFDWHV WKDW WKH &RUSRUDWLRQ KROGV DQ HTXLW\ LQW

7KH &RUSRUDWLRQYfV LQYHVWPHQWY DUH FDUULHG DW IDLU YDOXH LQ DFFRUGDQFH ZLWK )LQDQFLDO ¢
OHDVXUHPHQWY DQG 'LVFORVXUHV =~ ZKLFK GHILQHV IDLU YDOXHFPI@EHH N WDEOLSR&YV JXGCHRLONIOMN\E RRIS FF
LOQYHVWPHQWYV DV 3/HYHO ~ DVVHWV 8QGHU WKH YDOXDWLRQ SROLF\ RI WKH &RUSRUDWLRQ XQUHVWL
GD\ RI WKH UHSRUWLQJ SHULRG B5HVWULFWHG VHFXULWLHY DUH VXEMHFW WR UHVWULFWLRQV RQ UH\
&DSLWDO ODQDJHPHQW //& 35&0° DQG DSSURYHG E\ WKH %RDUG RI 'LUHFWRUV )DLU YDOXH LV FRQVI
SRUWIROLR VHFXULWLHVY ZKHQ VROG RQ WKH YDOXDWLRQ GDWH 9DOXDWLRQV DV RI DQ\ SDUWLFXODU
RI IXWXUH VDOHV RU RWKHU GLVSRVLWLRQV RI VHFXULWLHY DQG WKHVH IDYRUDEOH RU XQIDYRUDEOH
VHFXULWLHYV DUH WKH ILQDQFLDO FRQGLWLRQ DQG RSHUDWLQJ UHVXOWYV SURMHFWHG RSHUDWLRQV
VHFXULWLHV RI WKH VDPH FODVV LI DSSOLFDEOH DQG RWKHU PDWWHUWR WKL PKQF BIW ROMHOHY & RLGP\SFDE MG |
6WDWHPHQWYV

$V RHFHPEHU WKH WRWDO FRVW RI LQYHVWP HQW NVOIFXRIQ W LLHHW 20 UBIDDULR LGP B W S ORPALIDON IRRYQ  Z B VF B S&

PLOOLRQ RI XQUHDOL]HG DSSUHFLDW LRPQ QRO LLRXY IRV \X B @'Y OLH F & UG WS WVFRIFEHAREH B | LYW K H VDB H B WD Wi
XQUHDOLJHG JDLQ IRU IHGHUDO LQFRPH PLDOSRQSRYE WXBHVDISS H RPMPHD WHRNY XQUHDOL]HGPQROVRRU M
XQUHDOL]HG ORVV IRU IHGHUDO PQO&RERQVDD \BKXE RROPR\WALRRR VW R

$00 RI WKH &RUSRUDWLRQYVY SRUWIROLR DVVHWV DUH SOHGJHG DV FROODWHUDO IRU SXUSRVHV RI VH
DJUHHPHQW GDWHG -XQH EHWZHHQ WKH &RUSRUDWLRQ WKH VXEVLGLDULHV OLVWHG WKHUHLQ

7KHVH LQYHVWPHQWY DUH QRQ LQFRPH SURGXFLQJ $00 RWKHU LQYHVWPHQWY DUH LQFRPH SURGXFL
GLYLGHQGY LQFOXGLQJ //& WD[ UHODWHG GLVWULEXWLRQV ZLWKLQ WKH ODVW WZHOYH PRQWKYVY RU DU
PRVW UHFHQW SD\PHQW WKHQ WKH LQYHVWPHQW ZLOO DOVR EH FODVVLILHG DV QRQ LQFRPH SURGXFI

7KHVH GHEW LQYHVWPHQWYV DWHFRREQRQ DFFUXDO VWDWXV DV RI
5HGXFWLRQ LQ FRVW DQG IDLU YDOXH IURP SUHYLRXVO\ UHSRUWHG EDODQFHYVY UHIOHFWV FXUUHQW SL
5HSUHVHQWYV LQWHUHVW GXHRPPRXXHVWRNGWY LQFOXGHG DV LQWHUHVW UHFHLYDEOH RQ WKH &RUSR

3D\PHQW LQ NLQG 3,. UHSUHVHQWY HDUQHG LQWHUHVW WKDW LV DGGHG WR WKH FRVW EDVLV RI WKH
WKH 37\SH RI ,QYHVWPHQW" FROXPQ XQOHVV LW KDV EHHQ QRWHG ZLWK D LQ ZKLFK FDVH WKH 3,. |

1RQ &RQWURO 1RQ $IILOLDWH ,QYHVWPHQWY DUH LQYHVWPHQWY WKDW DUH QHLWKHU &RQWURO ,QYHV

$IILOLDWH ,QYHVWPHQWY DUH GHILQHG E\ WKH ,QYHVWPHQW &RPSDQ\ $FW RI DV DPHQGHGD Q@G R$F
WKH YRWLQJ VHFXULWLHY DUH RZQHG E\ WKH &RUSRUDWLRQ

&RQWURO ,QYHVWPHQWY DUH GHILQHG E\ WKH $FW DRILQYKHVVWRRHGQW W HE XARPBIDHM BV H R Z® H EKER RRLE
WKH ERDUG UHSUHVHQWDWLRQ LV PDLQWDLQHG

(TXLW\ KROGLQJV DUH KHOG 1EOBRFNKROOR RIRVBIBWLRQ " VXEVLGLDU\ RI 5DQG &DSLWDO &RUSRUDWLRQ |
FRPSOLDQFH SXUSRVHYV

,QGLFDWHY DVVHWV WKDW WKH &RUSRUDWLRQ EHOLHYHV GR QRW UHSUHVHQW 3TXDOLI\LQRI DWWHHWR U X
WRWDO DVVHWY DW WKH WLPH RI DFTXLVLWLRQ RI DQ\ DGGLWLRQDO QRQ TXDOHRHREHWVHWY 7KH &R

,QYHVWPHQWYV FODVVLILHG DV /HYHO IRU SXUSRVHV Rl WKH IDLU YDOXH GHWHUPLQDWLRQ E\ 5&0 DQC
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" HHP EHY & ROMXHG
. QYHAR HOWIQ DOG $ GYDORHVWRS || LADWY
1 HA&KDQIHIQ
8QUDN HG * (RW , QMHW
- DX $ SSUHADARQ * LRWS GAMRY/ 5 HOXPMRQ/ " HHPEHU 1 HAB HDO HG " IMGHG
&FP SIQ 7\ SHR , QYHWR HOW ) DU9 DOH ' FBUHADAR) ) DU9 DOH * DOV /| RV ) H,GRP H
&ROAR] QIR HOV
78 SFXOMRY / / & ) IS P HG-GOQGS5 FADANG 7 HP 2 2
1RMDV 3, \MRJKO OFK
KHII\WJ 3. GH-XH
7HP 1RMDNV 3, WRIK 2 2 2
0 OFK KHID\WU 3,.
GH-XCH
LON$ 3HHBGES QWG &OW 2 2 2 2 2 2
%&RP P RQ8 QW
7REQ7$ 2 2
7 RECE:ROAR] QiR HOW 2 2
$11LEDM, QHAR HOW
$SSMG,POIH , GF 7HP 1IRMDN  GH) HEDOY 2 2 2 2
; DIDQAVRU.  \KDOBW 2 2 2 2 2 2
7 REICS SSAHG, P DIH z z z z
$XREOW IRP HO $PHEGTHP 1RMDV 3. 2 2 2
) IGMZ RINVS FTXMURQ8 68 WURIK -XCH WHIDW  GH
11& 0 OFK
KOWEDNS 8QW 2 2 2 2 2 2
\KOWEDNS 8QW 2 2 2 2 2 2
7 RECS XVREON 2 2 2
YOXHUBKHIND HECDQG 7HP 1RMDN  GH2 AREHU 2 z 2 p
) DEUFDAMY , GF
: DUDQVRU 0 HPEHYKIS, QMW 2 2 2 2
7 REO/DXHY 2 2 2 2
YDA\ HV (LHVWD DLNHAQY 7HP 1 RMDNV 3, GH 2 2 2 2
I1& CHPEHU
SUHHIHG0 HP EHIKIS , QMY 2 2 2
7 RECADAN- HV 2 2 2
%0 3 ) RRGEHMFHEXSSO 7KUGS$ P HG-GOG5 FABMG 7 HP 2 p
+ROR /[ & 1RM IQSUCASIIIP RXQNDV
3,. WURIKO DK WHID M)
1Q RQDN 3
KURKIK O DFK WHIDW O
IQSUCASIIPRQIDN ~ GH
1RHPEHU
3UHHUHE, QMY 2 2 2 2
7RED 66 2 2
%0 3 6ZDQRQ+RTFR / / & 7HP 1 RMDNV 3,. 2 2 2
WURXIK - XO WHIDW  OH
0 OFK
SUHHIMG0 HP BHIKIS , QMIAXVRU 2 2 2 2
7REC/O 3 6ZDQRQ 2 2 2
&DLRIGD6NII / / & &DN$ &RPPRQO HP EHIKIS 2 2 p
3P LXP 3UHHIHG, QMW 2 2 2
7 RECR DLRIGD 6N
) &0 , QOMMHY+ RGFR/ / & 7HP IRMDN  GH-XD 2 2 2 2
SRQMMEGILRMDN 3, GH 2 2 2
7RED &0 z z

6HHOFFRP SO0 L CRMY
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" HHP EHJ & RQMXHS
1 HA&KDQIHIQ
8QUDO HG * LRW , QMHW
- DX $ SSUHADARQ * LRWS GCAMRY/ 5 HoXPURQY/ " HHPEHU 1 HAB HOO HG " IMGHG
&FP SDQ 7\ SHR , QYHWR HOW ) DU9 DOH ' FBUHADARD ) DIU9 DOH * DOV | RV ) HH,QFRP H
+ UKOQGS @5 ERVBHRSG! 7HP 1 RMDN 3, GH 2 E 2
+REQIV ,GF $X
&OMNVS$ 8 QW 2 2 2 2 2
7 RS @3 ERVBHRS®! z 2 2
é%lmng:qmmmp 7HP 1IRMDN  GHS$S SUO 2 2 2
%
/& &DNY3IHHIHGE QW 2 2 2 2
7REQ),1($ 2 2
0 IRRAMRY/ / & 0 HPEHYKIS, QMMNBXUADH:  DUIQNVRU 2 z 2 2 z 2
0 REIGI5 1 +RBQIV/ / & 7HP 1 RMDNV 3, GH 2 2 2
2 AREHY
&DN$ &RP P RS QW 2 2 2 2
7RED REIGI,9 1 XUH 2 z
0 RXQMIQS5 HIIRYDO 7HP 1RMDN 3, WRJIK 2 E 2
( TXISP HIWROMRQY " HPEHU WHIDW  OH
-y
&RPPRQ8 QW
: DUDQAVRU 0 HPEHIKIS, QMW 2 2 2 2 2 2 2
7REMD 5( 6 2 2 2
UAKH3R , GF 7HP 1 RMDNV 3, GH 2 2 2
-y
C DUIQWVRU 0 HPEHYKIS, QMY 2 2 2
7 RECBLHAKLH3R 2
6H EHAVYAQDLGY ) RS P HIGHGO0G5 HADNG 2 2 B
&RBRDARY 7HP 1RM IQSUGHSIIIP RXQIDN
3, WMROK-DOY
WHIDW DG IQSUGASID
PRQOV  GH-DQOY
: DUDQAVRU 0 HPEHIKIS, QMW 2 2 2 2
7HP 1 RMDNV 3 2 2 2
WURIK - QY WHIIW  GH
oAy
: DUDQAVRU 0 HPEHIKIS, QMW 2 2 2 2
&RP P RQ\KDW/ 2 2 2 2
7 RECBH EHIAV 2
710RQ7 HKGRBU\ GHIFVY63BHHIMG 2 2
0 DQDIHP HW, GF 6HIN/E 3UHHIMG 2 2 2
GHIH/ 3UHHBG 2 2 2
SHIH/( 3LHHIG 2 2 2
6HIHY) 3UHHING 2 2 2
$ 8SQWR 64) +ROFR// & 2 2 2 2 2
&N 8QWR 64) +RUR// & 2 2 2 2 2
2 2

7 RECY LORQ

7 REICH 1 LADM, QUHAR HOW

7 REICE RQARCDQG $ |1 LADM, QVHIR HOW

6HHCFFRP S LQJ) R/
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' HHP EHU &ROMXHG

7 KIVAAKHXGIVKRXES EH UG LOFROMQRIRQ Z LW \WH& RISRDIRIV & RORIEDAG) LCOGADCB\BAP HN LGFOXQQ) WH1 RMAR\WHE RORIEDAS) ((DROCB\BM HOVDQGWH
&RORIEDAGEFKHXGIR 3RWRIR, QrHAR HOV

* LRW DEAWRQ/LFOGH GRS DAV LQWHFRWEDIVR LQYHXF HOVUAXEY [URP Q. SRWRIR QMY HV | RTZ. RQLQAMNT HON OB HELQMSMWDQGWH CFRUANRQ
R QVARXQW * URW DGRV DBRLGFOGHWHP RYHP HVWR DQH LMY SRWRIRFRP SO0 LQRWMYFDAIRY DOGRMVR CERK-UFDAIRY

* LRWUHBRIR/LFOXGHGFUDH/IQWHFRWEDIYR LAY HOVUAXANY |URP SUFLSOOWED P HON \DBY QRAMFRQYHMRQY WHH FKOQIHR H MM HRXUMEV| RU
QZ \HRUME/DG\WHP RYHP HVR DCQH LMY SRWRIRFRP SO RVWR \KVFDMIRY DOGLQR GRM-UFDAIRY

5 FRUAHQNM\WH\RECEP RXQAR LQMIMM HAY/RUGYLGHIBY FUEWGWR LGFRP HI RAWHSRWROR \WHSHIRG DQLOYHWY HAZ DVLGFOGHSLQ? & RQURCRUS |1 LADM
FDMIRIHY UAS-RIMHD

6HHIFFRP S0 LQ) R/
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" HHP EHU &ROMXHG

SHAQMHR 7REO
, QMHAR HQV DVOWYDOH DVR

, QGXVAL_ & @I LEDARD " HHPEHJ

3R BMRIDIDOGYOMCHN 6 HYLFRY
0 D4 CAMUQY

" IMMBXIRY

&ROKP HIBURGFW

$ X\RP RYH

+HIOMDQG: HIMHY

0 DN

6R\EOLH

7 REQ QYHAR HOV

6HHIFFRP S0 LQ) QR
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5$1' &$3,7$/ &25325$7,21 $1' 68%6," ,$5,(6
&2162/, $7(' 6&+(' 8/ ( 2) 3257)2/,2 ,19(670 (176
" HRHP EHU

D E F
7\ SHR, QYHAR HOW " DM$FTXILHS _ (TXIW &RWY

Gl
) DU9 DOH

SHAOAR
1 HAS WHV

1RQ&FQAM.R}$IILGDM QYHAR HOV+ R QW

&DM;F QF HOS

+DPIKRSH 0 ' SHABUIRGEWP DX CRMUHUDQG GWIEXRU
&RQXP HJ* RRGV

777 FOWFFRP

* RLRRGBI,GF O
1 DKYLEBH 71 6\DG-QNQ]D]I-PI—QND<FDNQ
\R\Z DHSRMGQ) FRHDDICHSA MDD
CAYW BN 6R\EDH
227 IRFRGBIFRP
+', $FTXMURY/ / & GE D+ LORY' MSDV O S
* UHQAGD! 6& 0 DMIAMIQ) LOANIMRY
DGP DQMIGFHR WIQIHOGGED, 0 D4 IRMUQ)
277 KAREED VARP
| XP IRXV 7 HK &F S
+HOERQ 9% ' HYHBSVDQGGHIYHY, 7
WIQQ 6REOMH
2ZZW  IFFRP
0 DMXR:)$YI-Q(H+R‘.(H_Q]V//& s
SURMGHUR XSVFDBIVIBQ\SIRHVI RUBDH
smmm:omwuq-wewmw
227 P DMYRQDBQIAM/FRP
0 RXQEIQS5 HIIRIDY TXISP HVBROMRY P S
600V INH&IW 87 3URMGHUR P DQMIGH
\OHY | LGWEQMHJ DEGPAWRP | CEUFDARQ
SROEW ' IMUBXNRD
227 PRQEQIIRDBT FRP
2 BRH* ROTHKGRR\ ,GF H S
%dIDR 1< 3DMIMG00GSURSUHEY JRD EDOY XM L)
WHKQRR\ DOGLRYDIRY  &RQMP HUBURGFW
227 RFRHRDAP
2SHY([FKDQH,GF H S
/IRQO0$ 2 QUHSHHIBIROOG
WIQQ \REDH 6REDH
227 RHHFFRP

6XEREDAME6HXUHG3URP IMRY 1 RM
PRAIHG\R 3,. WRIK' HP B
\KHIHD\RJ 3,. GH-XH

BHINVS SUHHIG
&MWVS$ 8 QW
6XERBMAM6HXUG3UR MRY 1 RM

PRAIMGWR 3, WRJK' HHPEH
WHIHD MU 3,. OH-XH
&MWVS$ 8 QW
BHINVS SUHHIG
7 RECR. DM
6HXUHG1 RMDW 3. GH
6HBWP EHJ
: DUDOWVRU BHUHVE 3UHHWG
: DUDQWVRU BHIN 3UHHIHG
7RED RLRRGB!
7HP / ROQDV 3,. GH-XH

SHSORPHWHP 1RMDN  GH
' PRV

7HP 1RMDVN  GH-XH

7HP 1RMDV  GH-DQOU
&RPPRQ8 QW
: DUDQVRU 0 HP EHYKLS, QMMM

7RED RXQEIQS5 HIIRIDY TXISP HMWROMRY

SUHHWGS $

6HIN/& 3UHHUHG
&RPPRY

7 RECR SHY( [ FKDQUH

6HHIFFRP S0 LQ) R/
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' HRP EHY &ROMXHG

&RPSDQ * HRILDSKIE/ RFDARY 9%0MQHY HAUSWRY D E F Gl SHFHMR
QoA DQG: HEMWM 7\SHR , QYHAR HOW ' DM$ FTXILHG (TXIW &RW ) DIU9 DOH 1 HA$ WHV

SRWILRAHWT HIKQRBILY ,GF H S 6HINVS 3UHHIG 2

96dIDR 1< SURYIGH/IQERYDMHVROMRQY | RAKHSRW
SRFHMQ) R DEAYHP DMCAMUG '+ SDW

0 D CFMUQY

227 SRASIRHWFRP

GXEVRAEOL RQ & ROAROL RO $ [1LIDM, QYHXR HONV
$111GDM, QNP HW+ R GUDXHNV J N
$SSTHG,PDH,GF OS

SRAKHAMJ 1< * GEDDXSSTHUR SUAMR)

LP D HG ROWNFICFRP SROHQV DG FOIEUDARY
WBQEBYI RUDZ IGHUDIHR [QGMMHYOG
DSSIFDARY 0 OOX CAMUGY

277 DSSTHIAP DIHFRP

%0 3 ) RRG6HWFAHEXSSO + RBFR// & K OP S
600V DNH&IW 87  3URMIGHVGMIQ AWIBWRQ DG

BODR7; " HLIQY LOXNY DOGP DQRQ/

&DIRMD6NLI/ /& HP S
: DARRW*$ 0 DXNOAMUHUR RAHID

)&0 ,QOXWMHV+ RGFR/ / & OS
-DANRQAGB ) /- &RP P HIADCP XBK
IQUBEDIRQFRP SO \WDAHYHYDUIQIH
R HGP DNV

3UR HMRDOOGY0MCHV 6 HYFH/
ZZZ |LIKERDXR XBK FRP

) LOMZ RINVS FTXMWRQ8 6% / / & GE D$ XWREDNV K O
ElS!

" HUHBYHK )/ 3URIGHASID. ERRK
HIXLSP HOM WP HUHS0UP CRUGH/ DG SOV
ERR | LGMMHYLEHY| RUFROMRO\KRSV

$ XUSP RIYH

277 DAREDWV FRP

+ LIKDQGS$ @5 ERVBHRSBH+ REQIV ,GF OS

SKRQ $= ) XOWHYIFHWHILQ) DG
H HXWWHVHURK | LUP - Z WK DI REXVRQWH

KHOSKFDUHLQBANY

3UR HMRDOOGY0MCHN 6 HYFH/

777 DIERAGRSBIGIV

, QMU 1 DARQDO GRARIFS @R V/ [ &
GED(),1($ OP S

20NDQG 1- 6\BNGQ) GMMEXRUR
FRURDGH SIMRQDMR V HPARQF JUDGH
QANHY B URRY JUGHP HEY DQGDMR V
DGRV DICHIF DR V * IWUBXMRD
227 QDR VFRP

7HP 1 RMDV 3, \MRAIK
) DO WHIOW  GH) DD
D DUDQNVRU KDWY

7 REICE SSAHG, P DUH

6HFRQGS P HIE-G0QG5 HABAG 7 HP
1RM DV DG DW
3, OHLRHPEU
3UH HUHS, QMY

7REO/0 3 ) RRGEHFHEXSSO
7HP 1RMDN GHO D
SHHWG0 HP BHIKIS, QMHAWRU

7REDH 3 6ZDRRQ
&OV$ &RP P RO HP BHIKS, QMBI

7HP 1RMDN  GH-XD

&RHMEGIL RMDN 3, GH-XO
7REQ &0 , QGXMHY

$PHE-G7HP 1 RMDN 3,

WURXAIKO DK \KHIHD\AMJ 3,.

GHO DK

\KDW/EDNS 8 QW
\KDW/EDNS 8 QW
7RED LOMZ RNV

7HP 1 RMDV 3,.  GHSXIXW
&DWS 8 QW
7 REOH LIKDQQG$ @3 ERXVB HS®!
7HP 1 RMDN 3. GH$UO
&ON%3UHHIHEE QW
7REQ),1($

6HHIFFRP S0 LQ) (RMW/
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' HRP EHU &ROMXHG
&RPSDQ * HRILDSKIE/ RFDARY 9%0MQHY HAUSWRY D E F Gl SHFHMR
QMM DOG: HEVW 7\SHR , QYHAR HOW ' DM$ FTXILHG (TXIW &RW ) DIU9 DOH 1 HA$ WHV
7HP 1 RMDV 3, GH

0 REIGI51 + RQIV/ / & GEDO REI®,9 1 XUH/ OP
S

3KRHQ[ $= .9 K\ GDMRQWHIB \HYIFH
SRIGU +HIWDOG: HIDHW

227 PRAGLYQUH/FRP
3LMKH3R ,GF K OS
+DUMRMAPI 0 2 $ SIRMGHUR BDE-G
WHSUHRKUAP RQURLIQ) \ P VARQUMALY
R DVXWWR SURSUHBY KOG O

6H EHAV2@DUGVE RBRIDARQ
GED7KH5DAN* LRXS OS
&R DMJO , AUADGKSSTH
&RAXP HIBURGFW
277 \H EHWFRP

710RQ7 HKQRBU\ 0 DQOIHP HOW, GF S
SRM@QG 0 ( 3URMGVQHERING-BE P HW
FROMKXAIRQDOGLQ RIP DIRQM WP \HYLIFH/
P DDIHP HQVRUFHIXOU | LEHURSWE QG

Z ILHBAWM WP VSURYIGHY , WD LADMG
HOMV 64) // & LVD&/ (& \KSSRY

\P DOFHD * G-BR P HW

3UR HMRDODQGYAMGHWE HYEH/

277 WORQMK FRP

GXEVRAECS || LIDW, QYHMF HONV

&ROAR] QVHIR HOV R QDN J R
,7$ SFTXMARQ / / & OP S

2 PRBGUHTIK )/ %IGOG\KDH
POQMCAMIQ) 0 D4 CRMUQ)

277 MW QR | DKRY/FRP

EXEVRAIOS RQAMR] QVHW HOW
727$/ ,19(670 (176%
1.$%/,7,(6,1(; &(662) 27+ (5 $66(76

1(7 $66(76+

&DMN$ &RPPRQ8 QW
7RED RELGI,9 1 XUH/

7HP 1 RMDV 3,. GH-DQ@Y
. DUDQNVR) 0 HPEHIKIS, QMY
7 RECBLHAXH3LR

7KUGS P HIGHG0QG5 HABMG7HP 1 RM
DV 3,. GH-DXA

: DUDQVRU 0 HPEHIKIS, QRIAW
7HP 1 RMDV 3,. OH-DROY
. DUDQVRU 0 HPEHIKIS, QMW
&RP P RQ\KDLY
7 RECSH EHAV
6HIHV/963UH HWHG
BHIHVE 3UHHWG

BHIH' 3LHHWG
BHINV( SBHHIMG
6HINV) 3UHHWG
$ BQWR 64) +RER// &
&X' 8QWR 64) +ROFR/ / &

7 RECY LORQ
QAYIGHIGSD CEG XD

) RS P HG-G0055 FAUBMG7HP 1 RM

DV 3,. WRJK' HHPBEU
WHIHD\MJ 3,. OH-XH
7HP 1 RMDV 3,. WRIK
P EU WHID\WJ 3. GH
&OWS$ SHHBGSQWDOG  &DW%
&RPPRQ8 QW
7REQ7S$

6HHIFFRP S0 LQ) QR
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' HHP EHU &ROMXHG

IRWHV WR WKH &ROQOVROLGDWHG 6FKHGXOH RI 3BRUWIROLR ,QYHVWPHQWYV

D

4

$WHFHPEHU UHVWULFWHG VHFXURWWHKW UBISWNDOAWHRG WKH LQYHVWPHQW SRUWIROLR 5HVWULFWHG
QRW I[UHHO\ PDUNHWDEOH 7\SH RI LQYHVWPHQW IRU HTXLW\ SRVLWLRQ LV LQ WKH IRUP RI VKDUHV X(

7KH 'DWH $FTXLUHG FROXPQ LQGLFDWHYVY WKH GDWH RQ ZKLFK WKH &RUSRUDWLRQ ILUVW DFTXLUHG DQ

(DFK HTXLW\ SHUFHQWDJH HVWLPDWHYV WKH &RUSRUDWLRQYfV RZQHUVKLS LQWHUHVW LQ WKH DSSOLFD
YRWLQJ VHFEXULWLHY KHOG E\ WKH &RUSRUDWLRQ RU WKH SRWHQWLDO SHUFHQWDJH RI YRWLQJ VHFXL
GDWD ,I| DSSOLFDEOH WKH VI\PERO 3 ~ LQGLFDWHV WKDW WKH &RUSRUDWLRQ KROGV DQ HTXLW\ LQW

7KH &RUSRUDWLRQYfV LQYHVWPHQWYV DUH FDUULHG DW IDLU YDOXH LQ DFFRUGDQFH ZLWK )LQDQFLDO ¢
OHDVXUHPHQWY DQG 'LVFORVXUHV =~ ZKLFK GHILQHV IDLU YDOXHFBPI@EHHN WBE® LV KEHNVIX D®OMMKHH X RIRERA
LQYHVWPHQWY DV 3/HYHO ~ DVVHWV 8QGHU WKH YDOXDWLRQ SROLF\ RI WKH &RUSRUDWLRQ XQUHVWL
GD\ RI WKH UHSRUWLQJ SHULRG B5HVWULFWHG VHFXULWLHY DUH VXEMHFW WR UHVWULFWLRQV RQ UH\
&DSLWDO ODQDJHPHQW //& 35&0° DQG DSSURYHG E\ WKH %RDUG RI 'LUHFWRUV )DLU YDOXH LV FRQVI
SRUWIROLR VHFXULWLHVY ZKHQ VROG RQ WKH YDOXDWLRQ GDWH 9DOXDWLRQV DV RI DQ\ SDUWLFXODU
RI IXWXUH VDOHV RU RWKHU GLVSRVLWLRQV RI VHFXULWLHY DQG WKHVH IDYRUDEOH RU XQIDYRUDEOH
VHFXULWLHYVY DUH WKH ILQDQFLDO FRQGLWLRQ DQG RSHUDWLQJ UHVXOWYV SURMHFWHG RSHUDWLRQV
VHFXULWLHV RI WKH VDPH FODVV LI DSSOLFDEOH DQG RWKHU PDWW M HIR &KL PKQF BIW ROMHOHY & RLGP\SFDE MG |
6WDWHPHQWYV

7KHVH LOQOYHVWPHQWY DUH QRQ LQFRPH SURGXFLQJ $00 RWKHU LQYHVWPHQWY DUH LQFRPH SURGXFL
GLYLGHQGY LQFOXGLQJ //& WD[ UHODWHG GLVWULEXWLRQV ZLWKLQ WKH ODVW WZHOYH PRQWKYVY RU DU
PRVW UHFHQW SD\PHQW WKHQ WKH LQYHVWPHQW ZLOO DOVR EH FODVVLILHG DV QRQ LQFRPH SURGXFI

$V RHFHPEHU WKH WRWDO FRVW RI LQYHVWP HQW VGG XRIQ W LLHHW 20 UBIDSULRFILGP D &/ $ITHIFQ. O MR @® QZ KD FKDBIS

PLOOLRQ Rl XQUHDOL]HG DSSUHFLDWLRIQORIL RQYRIVXPHHIINO VHHFX G HVS UV IGELFREH B | LYW K H VIWB H 8 W\D Wi
XQUHDOLJHG JDLQ IRU IHGHUDO LQFRPH WIDQ GIXRIG P\QHV PN DSHURRWBHWHEYY XQUHDOL]HG® IOROMRIRU 1
XQUHDOL]HG JDLQ IRU IHGH UD O RIQFRIPRIQWEDVSHGU B R VI W/@IPFFR VW R |

$00 RI WKH &RUSRUDWLRQYVY SRUWIROLR DVVHWV DUH SOHGJHG DV FROODWHUDO IRU SXUSRVHV RI VH
DJUHHPHQW GDWHG -XQH EHWZHHQ WKH &RUSRUDWLRQ WKH VXEVLGLDULHV OLVWHG WKHUHLQ

5HGXFWLRQ LQ FRVW DQG IDLU YDOXH IURP SUHYLRXVO\ UHSRUWHG EDODQFHYVY UHIOHFWYV FXUUHQW SL

5HSUHVHQWYV LQWHUHVW GXHRPPRXXHVWRNGWY LQFOXGHG DV LQWHUHVW UHFHLYDEOH RQ WKH &RUSR
KDG QR VXFK DPRXQWV RXWVWDQGLQJ DV RI '"HFHPEHU

1RQ &RQWURO 1RQ $IILOLDWH ,QYHVWPHQWY DUH LQYHVWPHQWY WKDW DUH QHLWKHU &RQWURO ,QYHV
$IILOLDWH ,QYHVWPHQWY DUH GHILQHG E\ WKH $FW DV WKRVHDIRX RROYWH RERWQFHWWPKQWYWLHY BFE

3D\PHQW LQ NLQG 3,. UHSUHVHQWY HDUQHG LQWHUHVW WKDW LV DGGHG WR WKH FRVW EDVLV RI WKH
WKH 37\SH Rl ,QYHVWPHQW ™ FROXPQ XQOHVV LW KDV EHHQ QRWHG ZLWK D LQ ZKLFK FDVH WKH 3,. |

(TXLW\ KROGLQJV DUH KHOG 1EOBRFNKHROD BOR RIRVIBWLRQ" VXEVLGLDU\ RI 5DQG &DSLWDO &RUSRUDWLRQ |
FRPSOLDQFH SXUSRVHYV

,QGLFDWHV DVVHWV WKDW WKH &RUSRUDWLRQ EHOLHYHV GR QRW UHSUHVHQW 3TXDOLI\LQRI DWKH &R U X
WRWDO DVVHWY DW WKH WLPH RI DFTXLVLWLRQ RI DQ\ DGGLWLRQDO QRQ TXDOLI\LQJ DVVHWV 7KH &R

&RQWURO ,QYHVWPHQWY DUH GHILQHG E\ WKH $FW DRILQYKHVVWRRHW W HE XARPEIDHM. BV H R Z® H BEKER RRLE
WKH ERDUG UHSUHVHQWDWLRQ LV PDLQWDLQHG

,QYHVWPHQWYV FODVVLILHG DV /HYHO IRU SXUSRVHV Rl WKH IDLU YDOXH GHWHUPLQDWLRQ E\ 5&0 DQC



7 DEGIR & ROMW

5%$1' &$3,7%/ &25325%$7,21 $1' 68%6,' ,$5,(6

&2162/, $7(' 6&+(' 8/ ( 2) 3257)2/,2 ,19(670 (176

" HHPEHJ & RQMXHS
. QYHAR HOWIQ DOG $ GYDORHVWRS || LADWY
1 HA&KDQJHIQ
8 QU H , QMHW
- DXCU $ SSUHADARQ * (RVSGAURY/  * LRW5 HRPURY/ " HHPEHU 1 H6 HDO HG " IMGHG
&RP SDQ 7\ SHR , QHHAR HOW ) D9 DOH ' HSUHADARY ) D9 DOH * OQV | RV ) HH,QFRP H
&ROAMR] QrHWR HOW
78 SFDOMRY / / & ) RS P HIGHG00G5 HABAG 2 2
7HP 1 RMDV 3, WRJIK
" HHPEU WHIDW
3, OH-XH
7HP 1 RMDV 3,. 2 2
WRAK' HHP BHU WHID W
3, OH-XH
LDV HHHGE QWO &OW 2 2 2 2 2
%&RP P RQ8 QW
7TREQ7$ 2 z
7 RS ROAR] QVHIR HOW 2 2
$111GDM, QYHIR? HOV
$SSMG,POH, F 7HP 1 RMDV 3, 2 2 2 2
WURAIK) WHIOW)  GH
) HELD@W
D DUDQVRU  \KDW/ 2 2 2 2 2
7 RECS SSAHG, P DIH 2 2 2 B
%0 3 ') RRGEHMFHEXSSO 6HRGS P HEHGOUG5 RADAG B B
+ROR/ /& THP 1RM DV DB
ow 3, GHLRHPEU
3UH HUHG, QM 2 2
7REQ 66 2
%0 3 6ZDQRQ+RIR / / & 7HP 1RMDN  GHO D B B 2 B
3UHHUHGO HP EHIKLS , QMAKNVRU 2 2 2
7REC/ 3 6ZDQRQ 2 2 2
&DIRID6NLI / / & &DN$ &RPPRQO HPEHIKIS 2 2 B
"6 2SHDMY // & 7HP 1 RMDV 3. GH 2 2 2 2 2
6HBNP EHJ
&DNS$ 3UHHWGWOH/ 2 2 2 2
&DWI&RP P RQWDH/ 2 2 2 2 2
7REOD 6' 2 2 2 2
2 2 2

) &0 ,QGMMH/+ RTGFRR/ / &

) LOMZ RNV$ FTXIMWRQ8 6$
Il &

+ LIKDQG$ @5 ERXVBHRSG!
+REQIV,F

, QMU 1 DARQDY( GPRRQF
SAV
/&

7HP 1RMDN  GH-XO
SROMWEBI1IRMDN  3,. GH

7REQ &0
$PHIGG7HP 1 RMDV
3, WURKIKO DK KHBDW

3,. GHO DK
KDHWE&DVS 8 QW
KOHWE&DVS 8 QW
7REQ LOMZ RNV

7HP 1 RMDNV 3,. GH
$ XIXW
LDV 8QW
7 RIEICH @5 ERXVB HRSGH
7HP 1 RMDV 3,. GH
o
&DN%3HHIHGE QW
7REQL($

6HHIFFRP S0 LQ) QR
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" HHP EHJ & RQMXHS
1 HARKDQIHIQ
8QUDT H , QMHW
- DO $ SSUHADARY * (RWSCAMRY  * LRWS5 HEXPARYY " HHPEHU 1 HA HOO HG MGG
&RP SO 7\ SHR , QMHWR HOW ) OU9 DOH " HSUHADARD ) QU9 DOH * 0QV / RAEV ) HH, GFRP H
_ GRD6RWEDH , GF 6HIFVS  &RQMMEGIUHHIHG 2 2 2 2 2 2 E
GHIRVO63UHHIFG 2 2 2
7Rm (F:) 2 2 2
0HPHI & GHINVEHG3UHIFG 2 2 B 2
0 FELBI5 1 + RBQIV/ / & 7HP 1 RMDN 3,. GH 2 2 2 2
2 AREH
&DN$ &RP P RS QW 2 2 2 2
7RED REIGL,9 1 XUH/ z z z 2
SUHKH3IR , GF 7HP 1 RMDV 3. GH z 2
-0y
D DUDQVRU 0 HPEHYKIS, QBN 2 2 2
7 RECBLANKUH3 R z
6ASSV,GF GHIFVS 3UHHIYG 2 z 2 2
6HIFVS  &RMHWEBIZIHHIG 2 2 2 2
BHIFVY6& RYHWEBIZUHHIG 2 2 2 2
BHIH/& &RYHWEBIZUH HIFG 2 2 2 2
BHINVE  &RMMEBIZUHHIFG 2 2 2 2
BHIH/  &RQMHMEBIZUHHIHG 2 2 2 2
: DUDQARSXUADHEHIN  3UHHIG 2 2 2 2
6HRQGS P HIGHB OG5 HATING 2 2 2 2
SHXUGEXERAMME3UR MRY 1 RMDV
GHS XIXWW
7RECBAS SV 2 2 2
6H EFUAVIADUGY 7KILES P HB-GO0G5 2 2 2
&RERDARY 7HP 1 RMDV 3, GH-DOY
. DUDQVRU 0 HPEHIKIS, QMIW 2 2 2 2
7HP 1 RMDV 3. GH 2 2 2
-0
 DUDQVRU 0 HPEHIKIS, QMIW 2 2 2 2
&RP P RQWIY 2 2 2 2
7 REICBH EHAY 2 z z
710RQ7 KGR\ BHIN/963U HIHG z 2 2
0 DCDIHP HW, GF BHINV& 3UHHIHG 2 2 2 2
GHIN 3UHHIIG 2 2 2 2
SHIH/( 3BHHIG 2 2 2 2
GHIHY) 3UHHIIG 2 2 2 2
$ 8QWR 64) +RUFR// & 2 2 2
&N 8QWR 64) +ROFR// & 2 2 2
2 2

7 RECY LORQ

7RG |1 LADM, QVHXR HOW

7 RBCR RQARCDQG $ |1 LADM, QVHXR HOW

6HHCFFRP S LQJ) QRMW/
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" HHP EHU &ROMXHG

7 KIVAAKHXGIVKRXES EH UG LOFROMQRIRQ Z LW \WH& RISRDIRIV & RORIEDAG) LCOGADCB\BAP HN LGFOXQQ) WH1 RMAR\WHE RORIEDAS) ((DROCB\BM HOVDQGWH
&RORIEDAGEFKHXGIR 3RWRIR, QrHAR HOV

* LRW DEAWRQ/LFOGH GRS DAV LQWHFRWEDIVR LQYHXF HOVUAXEY [URP Q. SRWRIR QMY HV | RTZ. RQLQAMNT HON OB HELQMSMWDQGWH CFRUANRQ
R QVARXQW * URW DGRV DBRLGFOGHWHP RYHP HVWR COH LMY SRWRIRFRP SO0 LQRWMLYFDAIRY DOGRAR CERK-UFDAIRY

* LRWUHBRIR/LFOXGHGFUDH/IQWHFRWEDIYR LAY HOVUAXANY |URP SUFLSOOWED P HON \DBY QRAMFRQYHMRQY WHH FKOQIHR H MM HRXUMEV| RU
QZ \HRUME/DG\WHP RYHP HVR DQH LMY SRWRIRFRP SIQ. RVWR \KVFDMIRY DOGLQR GRM-UFDAIRY

5 FRUAHQNM\WH\RECEP RXQAR LQMIMM HAY/RUGYLGHIBY FUEWGWR LGFRP HI RAWHSRWROR \WHSHIRG DQLOYHWY HAZ DVLGFOGHSLQ? & RQURCRUS |1 LADM
FDMIRIHY UAS-RIVHD

6HHCFFRP S LQJ) QRMW/
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" HHP EHU &ROMXHG

SHAQMHR 7REO
, QHAR HQV DVOWYDOH DVR

, QO & MWL LFDWRD ' AP EHJ

3UR HMRIDODQGYOMQHN 6HYE
&ROKP HIBURGFW
0 D4 AMIQY

6R\DH

$ XRP RLWH

+HIOK DQG:  HOHW
7REQ QIR HON

6HHIFFRP S0 LQ) QR
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) RUWH) LYH< HOW/( Q&H3' HRHP EHU DQG

7KHIRTZ LQY LVDVAKHX®IR | LQDADCKLIKDI KW RAWH\ HDWHIGHG

3HJBKDH' DB
1 FADKAAYDOH EHILQQQ) R\ HU
1 HNQYHIR HONFRP H GRW/
1 ANDO HG G JOQY/
1 HVKOQ HLQXQUADT) HG DSSUHADARD G-BUHADARD
1 FVGFUDH LRBDHIQGHADAHVI P RSHIIRY/
(I1HAWR WHWRAN GYIGHIG
" HROWDARQR DK GYICHTG
" HRUDH LGRS DHIQGHADAHN
1 FADKHAYDOH HGR \ HU
3HKDUHP DNHNDOH HIGR \ HU
7 REDHMDEDHERQP DINNDOH
7 REOCHMDEDHE RQCHADAHNTOH
6XSSBP HMEO D
1 FADRHV HIGR SHIRG
5DMRR H SHOHVEH RHIGRP H\E] FARDHDIHQHADXHN
5DIRR H SHOFVIGFOGQ) \if BAR DHIIHGHADKAN
5DIRR QHAQYHY HOMGFRP H W \RDYHIIHQHADAHN
3RWRIRWMIRYHU

7RECCP RQM \HIRIWHRUMA/RANBIEQ H FOMYHR WX
\HRXUMEY

$ WHFRYHDIJHSHUXQW 1% 13

3HUMKDUHED DUHEDVHG RQWKDUHYRAMBQAQ) DG UHXOVOLHUIRX GG
7RECLHM QEDHE RQP DUNAMDOHLY FOBXDWME DVVKHFKDQI HLQP DUNAMWDOHSHMKDUHGAUQ) \WHSHIRG SOV G-FOUHE AYGHIB/SHMKDH DAXPLQ)
HOHATHYR GYIGHIG/ GMGGE WHEHILQQRQ) P DINANDOHSHMKDUH

7 RIECLHM QEDHE RO GHADKAAYDOH LY FDBXTWE DVAKH FKDQI HLQ GHADXAADOH SHMKDUHGAUQ) WHSHIRG SOV G-ROUHE AMGHIB/SHMDLH GMG-GE WH
EHILQQQ) GHADMNDOHSHMKDH

$WHNRYHDIHSHUXQUWAKHUDAR R \WHFDUY LQ) YOOHR \WH& RLER DIRVVRBCFRQRICDAG DAV GWWIDELOMNY DG LGE-EWEHV RAHURHIMGE. \HIRU
VHRXUMEY \R\RHDIJU-I DMOP RXQAR VHIRUVHRXULMEY USRI LGG-EWEHY
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1 DMUHR 96MGHW 5 D0G& MR ERDIRY 35006 RMH&RSRDIRG  Z D/IGFRERDAGXGHUMHOZ VR 1 H < RNLQ %L 1Q 5006
RSHIDAGDVDSXETF® WIEHG FRHE HIG P DDIHP HOWFRP SO WDIZ DVUH IMMBGXQE-UBHRIRD R \KH, QYRR H&RP SIQ $ PR WHe  $PW

.Q 5 DQGHPAMG\R EHU-I X@AMGDVDEMGHVGYHBSP HOVRP S 3% & XQ@3HMH  $PWS$VDY% & 5DGLV/UTXUGRFRP SO Z W AHWEQ
UIXORY BTAWP FOMSHILLGIOWH  $ FW) RUQXERH MWIHHID KDARLQMAMDABDW R \RECDAHNVLOQ TXON L DAHN DQGSURYLGHP DQI HUDCDAMEFHR
WHSRUNRIR FRP SIQH/LQZ KLFK LAQYHAV

JQLRMPEH)  5DQGHRP SBIMG DURAN\DBIMEQOAMRY \WH2 &GQ) Z W ( DS WH/D DIHP HOAG ( DIV 7 KHWBQOAMRQFRQMAGR D PLARY
LOMHAR HOAQS5 DGR ( DIMQH FKOQHIRUDSSIR IPDAD P LARQWOMVR 5 D0GFRP P ROWRAN 7 KHFRQIGHDIRQSAGE! ( DAWRUWH\KDIUWA/R 5 DOGFRP P RQVIRAN
Z D/FRP SIMHGR C5SIR LP DMD PLOIRQR FDKDGDFRQUBMROR P LARQR SRWRIRDAHN \KH2 &RQUEXMES WHV & RPXAUMIZ N WHEGMQ) 5 DOV
P DQIHP HQADQG W BHFCP HHP SR HVR 5 DOG&DEMID DIHP HQM / & 35&0 7 DUIMMBGLOMNE HOADGMHMDADYEHQUARIGHGE! 5 D0GDVIWH \MCID
LOMNR HQADGMA , QFRQGHRAIRQZ W WABQQ) 5&0 DVIQMWR HQADGMAU RQ1 RYHP BHU 5 DG HOAHGLQR DOLQYHXR HADGYMRY DQGP DQIHP HWDIUH-P HAMKH
33URU, QR HYD DIIHP HYV$ JUHP HQIV DOG DQDEP LQMIDNRO DI UHHP HQMHE 3URS GP LQMDIROS JUHP HOV Z W5 &0 SXUXOQARZ KIFK 580 \HYH/DV/5 DAV
LQMHAT HOADGYMAUDQG DEP LQVADRU WHE GRQ) DOG\KHUAMMNROR 5&0 DVIQYHAR HQADGYIVHUDGG DGR [QMDRUDHFRTBAMHD UH HIFG\R KHHQDWHS 7UQMARYG ,Q
FROQHANRQZ W DFKDQIHR FRMRCR 5&0 5 DBV WKDUHKRTHYZ HHDN-G\R CBSURHD Q. LMW HQADGMRY OGP DCDIHP HADIUH-P HOMKHS | QYRR D DIHP HOW
$JUHP HOV ZLN5&0 DADVS-ADCP HAMY R \KDWHKROHYKHBRY' HAHP BHJ WHE6SHADD HANY 7 KHWLP VR \KH, QrHWR HY0 CDIHP HO/S JUHHP HONDUH
|G-ONFDORWRHFRQEGHGLOWH3URU, QYHWR HOAD DCDIHP HVS JUHP HOAVZ W5 &0 FRQMXGQ) R SURMGHLQYMAR HOATGYVRY DOGP DD HP HOWHYIFRARS DG
) RIBZ Q) CBSURYICE. 5 BV WDBKRTHYDAKHESHADD HANY 500G RY' HHP BHU HOAMFGLQRWH, QWY QD DCDIHP HYS JUHP HONIGGDQHZ
OGP LQVADARQ DI P HOMKHS $ GP LQVNDIRQS JUHP HOV Z W5 &0 DOG\MP LCDAG\RH3URUS GP LOMDNROS JUH-P HOABXUXCQAR\KHMIP VR \KH, QYHXR HW
0 DEDIHP HY/$ JUHP HOAS DOGSD V5 &0 DEDHP DDIHP HQWHHDQGP D SO DQLGRHQAYHI HH UL \GHALHGEHIFKP DUNWDHP HYV

5 DQGLYORH WD P DQIHG FRHG HIG QRO AYHYILHGP DI HP HOAQYHR HOVRP SID, QFRQQHAROZ WK \WHFRP SBURQR WH 7 UDQURNRY 5 DG \WKLMG
R DQLOYHAR HOANDAD\ | REAHGROKLIKHA HIEQ) G-EWOMWE HOVDQGHBRRGS 6 ) HEHDON \WDF HOAD/DUIXDAGLQYMAR HOVRP SO 35,8 XQGHUAKEFKTBMI0
R WH, QMO0 HHXH&RGHR DVLP HIGG \WH&REH  7RP OQEQTXINLFDIRQD/D5, & 500GP XWWEP RY RKHMQIV P HWVHYSIQVRXUHR LGFRP HDQGDAHWV
AYHMILEDMRQUATXUP HONV $VR ' HRHP EHU 5 DQGZ DVIQFRP SIDGRHZ WWKH5 , & WX HOV $ VD5, & 5 DOGIHHID Z LOCRAEH\KEMAAR FRSRIDM GO
8 6 |HEHDOGRP H\Ef H/RODQ GHARGCDY LGFRP HRUFTEAMIO) OAKDMAP HD GMUMEXA/AR IWAKTUHKREHY D/GYIGHIE/ , QDEAWRQ DVD5, & 5 OGP XWEAMMENA
DOQOD \R\KDHKREHYDABDAY R IWRE@Y QUAEFRP HOQG WD HUAKRWMP FCBMIDIDQVIQH FHWR BT HSQHARQY WP FOSMIDRMY UL ) $ FFRAEQIO
WHYROGR ' LWRARYKDY/ U XD GROBGD TXOWM® FDK AYIGHIGMGPHRXUS , & HBRIRD

7TKHYROGR ' IWHARY GFOUHG WHI RTBZ 1Q) AVIGHBYGAUQ) WH\ HUHGHS' HRHP BHU

" IMGHOG 6KOLH

4 X0UMJ $ P RXQW 5HRG' DM 3D P HW DM 7\SH
w 0 DK 0 DK 4 XOWNO
G oD -XH 4 XDIM®
G $XIXWW 6HBNP 4 XOWNO
W " AP E ' P B 4 XOWMO
K ' HAPEU ' P BEU 6S-HADD



7 DEGIR & ROMW

5$1' &$3,7$/ &25325$7,21 $1' 68%6,' ,$5,(6
127(672 7+( &2162/,' $7(' ),1$1&,$/ 67$7(0 (176 &RWNKHG

7KHYROGR ' IWARYGROBGWHI RIBZ 1Q) GYIGHIB/GUQ) WH\ HOUHGG' HHP BHU

' MGHIG6KDH
4 XDUMJ $ P RXQNV 5 HRUG' DM 3D P HOW DM 7\SH
W 0 DK 0 DK 4 XDWD
fac 0D -XCH 4 XDWD
) $XIXW 6HBMP BHU 4 XDWD
W " HHPEHU -DOOY 4 XDWD
2Q HHPEU 5 DQOVYROGR ' IHARYGFOMHGDAYIGHGR SHMKDH 7KHAYIGHIGZ D/SOGIQWHDIJWIDMARP ECDIRQR. LQFDK DG
LQQZ ® IMKHE\KOWYR FRP P RQWIRAN RQ- DO \R\KIHRTHYR UWFRGDVR ' HHP B

, ORE-URFRQMH\RTXON\ DVD5,& 5 DOGKRB/AHYHIOR IWHIXW LR HOVIOKREQ) FRP SOQHAKDNVIFOWMD\Y MAKFMUH\WDAY DGYDQEI HRAARWH
5,& HBAIRY 5 DOGKD/WHI RTRZ L) Z KR RZ QHSEGANHUFRP SDQH/IQSOFHDN HAHP BHU 5D00GY%0 3 6Z QR+ RAQVARS 5D0G&DRIDEN! + RBQV
&RS 500G 6' +REQVERS 500G) [GMZ R+ REQVERS 5D00G) 66 + REQV&RS 500G,1($ + REQVERS DIG500G,7$ + REQVERS WH UBAN-U
&RSV 7 KHHKEMGDUH/DHFRQRIEDME XM 8 QMG 6\BIM/IHHIDID CFR-BAMGIFFRXQIY SUCASBY 3* $$3° | RUILGDGADOMERWY SXSRAY

7 KHIRTZ 1Q) QVAXWRQGHAUEH/WHRSHDIR)/R 5 DQGOQGIWZ KRD RZ HS\WKEMADUHY5 DIG6XE 505%0 3 62 DQRQ+ RBQIVERS 5 DQG&DRIDEN
+REQVERS 500 6 +RAQVERS 500G) [GMZ R+ RAQVERS 500G) 66 + REQV&RS 5005,1($ + REQIV&RS DG5OG, 7$ + REQIVERS
FRIBALYHD \WH3 & RBRIDIRY

2Q1LRHMHPEU 500G 5&0 DQGFHMIOR 5&0 VOHIIDAZ HHIWQAMGDQE REUIRM HP SIHUHIH WHE2 WGH) B \KHS 6 6HRXUMI/OGG

([ FKDQIH&RP P MIRD \WH26( & WDMXSHYHGHSE DISURUFR LYW HIW] HP SWHUAIH RG-UMKHGWRS DOGDOGIWDH IADAMVE, \WHE( & 7KH2 WBHUSHIP W5 DG\RFR
LOHMQSRINRIR FRP SOQHYZ W FHMIIQR 5 &0 VO LADM/LL \XFK FR LQYHXR HOVDUHGERHROWH\LP H\WMIP VDG DAKHVEP HWP H DVI XOWHUGHBIBGLOWH2 (GHU 7KH

2 WX WDID® UTXUHGP DU D/GHIQHGIQBHRARD R RWH  $PWR WHYRDGR ' LWHARYP DNHFHMBIQILQAQIV  LOP RINQWIRHYZ KHD5 DGR
LQHAVZ W5 &0 VD LADMVIQDQIAKHIZ KHMS &0 TvDH LADM/KDYHDQH MM LT HOMOWHIMKHI DG UL 5 DQGGEVGRH/R DRLOMNE HWFTXUHGLODR
LQHXR HOAMDQLRAIROXQBWARHAVSRIMRQLY GRHRQODSIR IDBEDLY 3XUMXOQMRWWH2 LG WHYROGR * LUHRARYRYHYHAYS DGV SDMASDIRQLOWHFR LOYHWR HV
SRIUP $VUTXUWGE \KH2 G- 5 DOGKDY DERSMSE SRIFLHY DG SURFHEUA UDRIE®D GALIGHE\R HOKUHARP SIOGFHZ WKHWMP VR \WH2 WU D5 &0 VDQG5 DBV
&KIH &RP SIDFH2 |1 LFHY/Z LEBURMGHUBRWY \RWHYRIGR * LWHARY U DAEQ) FRP SIDFHZ WK \KAK SRIFLHY DG SURRHEUWAY

YDUIVR 3URHABUIRY 7 KHIOFFRP SDQ LQY FRORIEDAG | QDA DOMIM HOWVKDYHEHHD SUSDUHGLOOFFREGFHZ W $$ 3 DG SXOKOQARS HIXTUIRDG ; DG
5HIXDINRDG . 7KH&RSRDRQLY DOLQYHWR HOVRP SO | RIBZ 1Q) CFFRYXQI) DQGUHERM) IXLADGFHIOS$ FRRXQIY) 6VBIEDB/&RAILFDIRY $ 68 ) LDGADO
BHIMFHZ , QY- HONRP SDQHY

3UCASOVR &RORIEDIRY 7 KHFRQRIEDMS | LOOGACOWBAP HOVLFOGHWHIFFRXQVR 5 DJGD0GIWZ KR RZ GHEVKEMADUHY $ @IQMRP SDQ. DFFRXQNDG
WDQLANRQY KDYHEHDHIP LADAGLOFRQRIEDIRY

&DK DUG&DK ( TXLYDBW &DK U-SUAHNFDK RQKDQE QG GHP D5 G-SRIWKHIE DVLCDGADOIOMMARYY & DK HNUYDBQNLFOGHWKRWAMP KLIKO OTXG
LQMHXF HOVR \K | LALHQWAHEWDXOIN WDATLHUDE® FROMMEGIVRNGRZ QLP RXQVR FDK DOGKDYHRUILGDOP DMIANVR \MUHHP RQMVRUBGW &DK P D EHKHBLODP RH
P DNHNVXQGI URP WP HVRWWP H Z KIEK LD/ HYHD VHRXUMN & DK HTXLYDBIN CLHFDLLHG DAFRIWSOV CFRXHG LOMBMAZ KUFK CESUR LP DAV DIUYDOH & DK HTXLYDBOWVDUHKHTS
R P HANKRYWAP @IXLEW BNALHP HW UDAHAKDO! RULQYHWY HYEXSRWAY &DK DOGFDK HNXYDBQN DUHKHIS DAP CNAUI LCDGADCLOAMMNRCY DQG DUH\KEMPAR FUEWIMR
\WHH \WAKRHEDDQRHYH AHHGCSSOIFCEGH) HHIDO HSRIWQXIIGFHERSRDIRY ) ' & RUSHRXUMEY, QMHIRUSURMARO&RSRDIRY 6,38 TP MMRQY

) DIU9 DOMHR ) LQDGADQ QUKP HON 7 KHFDW QI TP RXQNUHBRIMGLOWHFRQRIEDAG AP HOWR | LCDQFLDCERIMRQR FDK DG FDK HDXLYDBON LMY
UFHYCE®! DFFRXQNVSD CEGIDGIFRXHGH SHOAVIBSUR LP DMI DUYDOHEHDAHR WHLP P HADMRUMRYWMP QOXUHR WHHI LCOGRDCLOMKP HW

, QAN HN& WL LFDINRD+ , QUFFREDFHZ MW WHSIRMRVR WH $ PAVIKH& RUSRIDARQFOWL LVIWIQMIR HOVE, GYHIR FROWROS QGHMH  $FW
3 ERQNRD QHW HW  DUHLQYHAR HOVLQFRP SOH/WDARHE RERIDIRQLY GHHP H\R? &RQNRD
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UIWZQ/PRHWID R WHYRMY FIXUMAYR WHFRP SOQ RKDVJUDMAKDD  USUAHQEBINRORQWHFRP SO VERDGR QURRYRURKHMP (MUIRHOQ) ERG
3$ 11 LCDM, QYHAF HON' DUHFRP SIQHVIQZ KIFK WHERSRIDRORZ QVEHEHD DG R WHYRMY HRXAUMIVR \WHFRP SO 31 RQ&RQNROL RO'$ |1 LADM, QYHIF HON
DUHWRVHFRP SDQH/ARDADUH GHAWHUS RQUR] QYRR HOVGRUS | LODM, QYHWR HON

, QMR HQWV |, QAR HQNDUH YOOHS DAVOLUYDOHDY/GHMP LGHGLQIRRGI W 580 DQGOSSIRYHGE 5 D0AVYROGR ' LUHARY 7 KH&RSRIDIRQJHHDMm
LQHIVIQBDD G-EWOE HIXW LOXKP HOVDG\WHHLY QRMQI GBS RUGHAMP 1QQ) | DUYDOHR \WHHLOMIR HV $ VDUAXOVGHMP LQQ) | LUYDOHUDXALAAKDN
IMGJ P HABHDSSOHG R WH\SHALLLF | CRVOQG AU WIFH/R HIFK SRMRIR FRP SIQ Z KIGIHP STR 1) DFRIMMINDODMRQSURFHY * XHVR\WHIGKHHXGFHMBIQN R
GHAMP 1QQ) WHI DUYDOHR SRWRIR LOMHT HOV WHIHP D EHP DAUDOUMNY DARADMS Z W WY GHMP LODNRQLFOGQ) \WDAAKP DAMGI DUYDOH/P D GLIHJIURP \WH
YDOHAKDAZ RXBKDYHEHHQXVHG KDG DUHDA® DYDMEG!P DNANDOH! RAKHLOYHIE HIWH MG DOG\HHGL Y FRXGBEHP DMIDO \KH&RSRUIDIRIVDAXP SIRQ/DG
MGIP HOVGI I HJIURP WAXAOVR CRXDODNXGDIROHYHIV 7 KH&RSRUIDNRQ D] HYOGG YOO HIFK LY HOATXDLIMD DG UHFRIBY XQUHDT] HG GHBUHADNRQI RUDQLQYHAR HOA
\WDAMEHTHYHYKDVEBHRP HIP SO LGFXAQ) Z KHHFRIANRQR DEDQRUG-EWHRXUMW RUBDT] DARQR \WHUHFRIEHE YDOHR DQHMXWY VXU LV GREWKO & RMHIHD WH
&RSRDIRQZ LOUHFR GXQUHT HGOESUHADIROL IMBHIHYHAKDAIQXEH®LQ) SRWRIRFRP SI) KDVEBSUHADMGLQ YOOXHDGE WHH RUH \WHE&RSRUDNRIVHIXWY VHRXUMEYLO
WHXQGHDLQ SRWRIRFRP SI) KDYHOOR CESUADAGLOYDOH $ GAMRIED WHERSRDNRQFRUDMAR DAMHANDQ P DMIDOUMYDARADAGZ WKLY DUYDOH
GHAMP LDIRY LFXAQ) UMVDARADAGZ W P DMIDOFR QFWR LOMIAB QGHMWH YDODMRQSRIF R \WH&RERIDIRY XQUAIFMG SXETE® WDGHG VHRXUM¥AY/ DUHYDOHG DV
WHFBMQY SUFHI RAMHHVERXUMAYRQWHOWMDAQ) @ R \WHUERWY SHIRG 6HH1RM 2 , QMW HOV

4XDO\ QI SWHV  $VR ' HAHP B WHERERDIRIVSRIWNRIR R LOYHIE HWRID LFOXGHGETXOM 1) DAFVDVGHIGHGIQ6HARD D R WH
$ FW7 KH&RSRUIDIRIV X0 QI DAVHIVARQIWAR TXOM LQJ LU HOVLOSUYDMD KHISEXMGHARY SUCRSDI EDHELOWHS QUWWGE\BIM/

5 HYHXH5 HFRIQURD , QMHAWVQRRP H , QMMIFRP HLYUHFRIQ] H3RQWWHCFFUXOCEDAVH FHBWZ KHHWHLQMIR HOWVIQGH DAORUZ KHHUBFHSWR \KFK
LQMIAYRNHE DHSUAKP HEWR EHLOGREW , QUKFK FDAY LOMIFNBFRIQ] HSDAMHWP HR UFHSWS UAHYHI RUSRWEBI GWH/RQLOMMIFHYCEGILYP DQBGHEZ KHD
DSSURSUDM 7 KHUAHYHI RUSRAUEBIGAHVR LOMIKAI-FHYDE®IZ D/ D/R ' HHPEU 7 KHHZ D/QR UAHYHI RUSRMEBIRWH/R [QMABFHYTEGID/R
" HPBEU

7 KH&RSRIDNRQKRIB/ G-EWHRXUMEV LQLWLOYHKY HMBRWRIR WDNRQEIQSD P HOAQNGS 23,. * IQMMVBIRYIMRYY 3,.  LOMIMAFRP SXMG DAKHFRQUFMIO
UDM\SHAL LHGLQHIFK GHEVID) UHHP HMLY DGGHG\R \WH SUGH SOCEDDFHR \WHGHEWDOG LY UHFRLGHG DY LQMIMALFRP H 7 KXV WHDRAMOCFRPAIROR \MVIQMIWP D EHGHHWHG
XQMDKHWP HR G-EVBUKCFLSDOED, P HA) RUQYHAR HOVZ W3, LOMMMMAHE RIER DIRQZ LAORATFFUHS, . LOMIIN WHSRIWRIRFRP SDQ YDODNROLQGEFDAMAKDAKH
3,. QMMM RVRBRANED! /| RDQAKDATHR QRO CFROTOWIMY UHP DLQLOVKAK WY XQUDKHERWRZ HUKDY/GHP ROMDAG\WHICELOW DOGLOMIAR SD. FROMFMICTP RXQV

GHRNXFK GOQVEHRP HRXUWHAS VR ' HRHP BHU WUHR \WH&RSRDIRINV G-EAQYHKY HONZ HHRQGRQ CARXDOWIMYZ LW DFRWR P LARQDQG! DIUYDOH
R PLAORY Z KK WSUHIMG DG R WHLO/HWR HYSRWRIR IAS-RAWHD $VR ' HHP B RHR WHER SRIDIRIVLOQHIT HIVZ HHRQGRY
CFROCOWEXY ) ROWH\ HOWHGG' HHP BHU s8] DG ASHRAHD R \WH&RSRDIRIMREOLOYHXR HQVGFRP HZ DV DMIEX\BE®

WQROFDK3,. LOMINRP H

5 HYHOXH5 HFRIQURY * IMGHIG, GFRP H: 7 KH&RSRIDIRQP D UHFHYHFDK GMMEXNRY/| IRP SRUNRIR FRP SDQH/ARDADUH QP LG ACELOMW FRP SOQHVRU
FRISRIDARYY DQG\WHHAMMEXNROY DUHFIAL LHG D/AYLGHIGLGFRP HROWHFRQRICDMEWIM HWR RSHIDIRYY * IMGHIGLGRRP HIVUHFRIQ] H3RQDQOFFXOCEDAYI RU
SUYDMSRWRIR FRP SIQHVRID XSRQGHROLDNRQRUZ KHDDFRQAFXDOREM) DARQCUMAY DG WH P RXQAY BHDRIED GHMP LTE® RURQWHH  QYIGHIG M| RUSKXETFD
WDGHG SRWRIR FRP SIQHY

7KHERSRIDIROP D KRG SUH HIHE HDW VUM WDARQELQ PXP XDMYHGAYIGHIG SIRYMRQY &XP XDRYHAYIGHIB/DHUHFRGHE DVGYICHGLIGRRP H Lt
GRS DG GHHP HEFROIPANEG! DQGOQ AYLGHIB/LQDUHIY DHUHRIQ] HELQR LGFRP HDQG DEGHGVRWHEDDGRHR WHSUH HUHG XY LOYHXR HW7 KHORMOCFRIPANRQR
WHHGYIGHIB/IQDUWHYP D EHGH HUMHG XQMDXAK WP HDV\KHSUH HUHG HDAW LYV BEHHP H3

5 HYHOXH5 HFRIQURY ) HH, GFRP Ht: &RQUMVR \WHUHYHOH DARADMS Z W WHIP RMY DIRQR 1 LCDGAQY |HA/FKOLIHGWR WH SRINRIR FRP SO/ XSROVKFFHM XO
FRMQ R ILCOAQV LGFRP HDARADMGZ W SRWRIR FRP ST P RARUKY |HA/ LGFRP HDWRALDAGZ W HOU® WD) P HQVHAY DG LGFRP HDXRADAG Z W SRWRIR FRP S
GDOP RALLFDIRDIHA/ 7 KHLGFRP HDWRADAMGZ AW \WHCP RWY DARQR! [ LCDGAQY) 1HA/Z DY DG | ROWH\ HOWHIEHS' HHP BHU oG
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UASHRALYHD DOGLYHANP DMG\R EHOSSUR LP DM Q Q DB 1Q YROG 0GP RARLQY) | HVHICHEZ HH
DG IROH\ HOWHGG' HR-P BHU DG UASHRARYHD 1 RQUHRXUIQY | H/UHIDMG\R HD® UHSD! P HQWHHY (ROQP RALLFDINRQI HY/ DG AYICHG
FROHQWVHAY/Z HH DG IRUONH\ HOWHGG' HRHP BHU DG UASHRALYHD

5 HXQ H3* DIQRU/ RWDQGS QUHIT H3$ SSUHADIRQRU' HELHADIRQR |, QVHAY HOW $ P RXQIVUHERWG DY U] H3J QY DO GRWHYDHP HDKUHGE! \KH
QL HHFHERE HWHSURHD/I URP \WWH\DBIRUH FKDQI HDQGWHFRWEDAY R \WHLQYHXR HVZ R DLGVR XQUHDT H5.J DQVRUBMWHY BFR G-GLQSURUSHIRGY 7 KHFRWY
R \HRXUMEAKDADYH LQP DERIHP HRYIMGI P HOVEHARP HZ RUMBWWCLHZ UMKDR | DQG UHBRG DvUHDT) HS@WHY/Z KHQDESURSUDM 8 QD H3CSSUHADMRQRUGHBUHADIRD
UH GRVWHGL | HHIFHERE HH\WHI QUYDOHR \WHLQYH HOVDQGWHFRWEDAY R \WHLQYHXR HW

2 WILQDO WKH' VFRXQAE , QYRR HWP D LGFOIGH? RILCDOMKHAVARXQIV RU2 . 7 KIVRAFXWYZ KHOWHE R SRUDIRQ SXUADHY D Z DUDQAINE DQRMI URP D
SRUNRIR FRP SO0 P XABGHRAD  Z KLEK UHTXULAY DO DIRDARQR DSRMNROR \WHSXUAKDVH SWFHVR WHZ DUDQADQG UHEXFH/WH SXURKDH SUFH DIRFDMGVR WHCRME\ DQHIXO0
P RQAQWHIRP R DQRMAVRXQARZ ' 7KHCRMLYBRIWGGHAR WH2,' DOGWH2,' LV CFRAANGLOR IQMMWAGFRP HRYHAKHAHR \WHEDD 7 KH&RSRDIRD
WRIQ) HB DG 1Q2," LGFRP HIRMH\ HOWHG-G' HHP BHU DG WASHRAYHD 2, LGARP HLVHXWP DAG\R EHOSSUK LP DMY

IRU

" HHUHG) ICDQAQD ) HV 2 WICDARQDQGFRP P LW HONFRWVUHIMMG R \RHVHIROVHRXUHG BYRMQ) FHAWOAMVZ WO 7 %ON 6HHLRM 2 6HIRUBHRXUHG
5HRMQ) &UHIAVY DAMY DHIP RW HEDEED RYHAMHWMP R \WHEUHAVS JUHP HAS P RWY DIRQH SHOHZ DY/ IRUHFK R WH\ HDWHG-G' HAHP BHU
DG UASHRAYHD $ P RYY DARQH SHOHLYHAP DMG\R EH Q DB 1Q

1 H$ WHVSHUBKDIH 1 FADWHN SHANKDUHDHEDHG RQWHQ® BHUR \WKDUW/R FRP P ROWRAN RAMBRAQ) 7 KHIHDUHGR ARP P RQWHAN HIXLYDBQVRAMBAQ)

6XSSBP HQBORDK ) BZ , QRPDIRY 1 HAGRP H\E] B/ B XQEHG SDGGUQ) \WH\ FDWHIGG' HHP BHU DG [PRQMW
DG UASHAWHD |, QMIWEDGGUQ) \WH\ FOWHGG' HHP BHU DG ZDY oG UASHAMHD * XU
DG WHERSRDMRQFROMHWS oG UASHAWHD R LOMMANHFHYCEGIDQESD P HMWONGES 3,.  IQMAWQRGEW
LMW HOV
*XUQ) WH\ HOUHG-G' HHP BHU WH&RSRDIRQ GO DFRP P ROWHFN GYIGHIGR Z KIFK Z DVQMMEXANG RQ- DO

SRAHMDIRQR &UHAWIOG0 DN N+ 7 KHER SR DRV | LADGADOQMKP HOVSRMMITD \KEMRNAR FRFHMDIRQ/R FBHEWIAN &DK DOGFDK
HIMXYDBQN DLHLQMWMG Z LW EDQNVIQLP RXQNZ KIFK DA HY H AHHGLIQAUHG P W 7 KH&RSRUIDIRQ GRA/CRATQIASDMQRQ SHIRUP DIFHE \KFK EDON

7 KHIRIBZ Q) DUHWHFRGAHOADIRQ/R WHRS | LYHSRWNRIR FARP SOQ. YOOH AR WHI CLUYDOHR WHE R SR DARM\RBCLQYHAR HYSRWNRIR

' HHHP EHJ
, QU1 DIRDO GARQES @R V/ / & (),1($
&OWF | F &OWF
)&0 ,QBMUHV+ RTFR/ / & ) LIX&RDWD XBK
+ LIKDQG$ @ ERVBHRSGH+ REQIV ,GF $ @B ERVBHRSG!
%0 3) RRGEHYIFHEXSSD + RFR / / & ) 66
' HHHP EHJ

7I0RQ7 HKQRR)\ 0 DI HW, G 710RQ
6H EHYWOAQDG/&RSRDIRY 6H EHYW
)66

0 DARQ$ YHOH+ RBQIV/ / & 0 DMYRD
&OMNFE
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6HIPHY/G HERUY | QIFREDFHZ NS 6& 7RIIF  6HIPHYBHSRWY 3$6& ~ WHERSRIDNRQKDYGHMP LGHSWDMWKD/DMQIGIRSHIDMY DG

BRI \FIP HAS VD UAKXOMKHE R SRUDMRIVVHIP HOAFFRXQIY) SRIFLHYDHWWHVEP HDVGARUEHG KHHQ DG \WHE RERIDMIRQ GRVRMDYHDD. LOMD\HIP HQNDBVOGG
WDQMHYR DAV

\GFRPH7O K/ 7 KH&RSRIDARQUAYLEZ VAT SRUMRQVIVKDABNVR GHALP LCHLL WH P HAAKH? P RUHAONHD WDQQRAKUAKRTS | RAKHEHH AR \NHY
SRR EHUHFRIQ] H3LOWHI LOGRCOWBAP HONV $ VB SRUMROWDNVTLOVR P HAAKHP RIHANHD \WOQQRABFRIQUROWUAKRTS Z LUK HWMHUDUHEANROR DRXUHN
RUGH HWHG\E DAANRUBFHYCE®! RAMHUFREQ R DRXUMMRIGH HWMGY CEON 6HH1RM 2 ,GRPH7OH/

$FARXQIY ( VP DR 7 KHSUEDDIRQR | LCDGADONBA HRVIQFRIRP W Z M* $ $ 3 UHTXLLAYP DEDIHP HAR P DNHHANP DbYDQG DAXP SWRQVKDAT | HAARH
UBRWWGIP RXQVR DAHVDOGITEQMY DG AWRKHR AR HWDMHNV DG CCELONAY DARHEMR WHI LGDADOXIM HOV DG \WHU-SRWWEEP RQVR UYHXXH/DOG
H SHOH/GAUQ) WHUBRWY SHIRG $ RXDOMXIVARXG QL I HJIURP \KRHHANP DM/

5 HHQVS FFRXQIY 3IRRXQAHPHQV ,Q' HFPEHU. ) $ 6% IMKHG$ 68 S QRPHTO W 7TRAF  ,PSIRMPHOMR, GRPH7L ' DWFRKUV \R
H SDOGWHAEWBRKUHUBNXLHP HWI RUGFRP H\E] HY \GHALLEDED UHDAGAR \WHUDMUHFRGAGDIRQ DG LGFRP H\Y] H/SOG $68 LVH | HRRYHI RUDQOOSHIRGY
EHILQQQ) -DOO DOG\WH&RSRUIDIRQ CERSMG DY UG RQ- DO $ GROIRQR $68 AGRNAXONOMY P DMIDIFKOY HARWHE RESR DRV

FRORICDMS | LCDQRDOWBAP HOVRAWHUHDAGLRRP V. GVFRKUAY

127( +,19(670 (176

7 KH&RSRIDMRQIVLQYHAR HONV DUHFDUUHG DAVDLUYDOHIQIFFREDFHZ W) $ 6%$ FRRXQIY) 6\BIEDLB/&RAILFDIRD $ 6& 3) DY DOHO HOXUP HQVDQG
* DWFRKUV  Z KIFK GH LGHVI DUYDOH HABEQWKHYDI WP HZ RINTRUP HDXUGQ) | LUYDOHIQIFFREIFHZ W $$3 DOGH SDB/AVFBRKUIYCERWWILYDOHP HDXUP HON

| ROQLQYRAR HQNDUHGH LGHS D/MBGWR OG0! LDIAQIVIWSLFDED Z 1K GRHTXY | HDMUA/RUBIXLHG HTXW FR LOYHWY HOV' - HEWGYHIR HOWDUHGH LGS DVGEW
1 LCDGAQIVWDAFOGHRGHRUP RUHHTXY | HDMUA/AKAK DYFROHMRQUI KW WHAN SXURKDVHZ CUDQN DG RUWRAN SXUAKDHRSINRYY ( XU LR HOWCUHGLHWOYHAR HONV
IQRDSRWRIRFRP SO0 OGP D LQFOGHSUH HIHG AN FRP P RQWIRAN Z DUDQNVDQG QP WWGADEMN FRP S P HP EHIKLS LOMMV

7 KH&RSRIDMRQXVAVNHYH DOCBSURFKHAR GHMIP LGHWWHI UYDOHR  DOLOYHWY HA7 KHP DQCSSURIFKHVOA

t  / ROQDUGGEWHXUMAY/DHIHHDD YOOHSDNRNZ KHYUBUAHBIYHR \WHI DUYDOHR WHLOYHKR HIARNK | LFLHOADXFVRUGNXGDNR SURFHHE/DUH
H SHAMGWRH [WVURP D\DBIR DSRIWRIRFRP SDQ DAWHWP DAGIQUYDOH 7 KHYDODNRQP D DR FROMGHAHFDU 1Q) LOMANDM YHYXVAKHUHDAG
IQHHVERINRIR UM R \KHLQYHAR HOAS GOQRUG-ENQIIKP HWP D EHUGFHELOYDOHL WYMGIHGW EHR SRRUTXOIW FRIBRNROLYVIQGREWRU
LK | L HWITX CDNRQSURFHHB/H LW

T (TXWVERXUANAYP D BHYDOHGXCQ) WH

¥ S&RWIIBSLIROK 7 KHFRWAZESUIRIAK XVHVHAP DVR \KRHON CDNRQ YDOHR \WHSRUNRIR FRP SO0 IVDWHNVLQ UHDWRQWR WHFRWR \WH
UASHRRYHVHRXUW 7 KLY DSSURCFK YDOHY WHHIXW DAKH YOOHUHP DQQ) DWMHSRWRIRARP SDQ SD VR IWG-BWDG G0 EDDCHY DG

IWRANBEQ) CCELONY
¥ 0 DUNHADSSURTRK 7 KHP DUNHAZSSURDFK XVHY REVHLYCEG! SUFHY/ DQG RMHUUHBYDQAL RUP DIRQJHHDAGE. P LOUP DNHAMBQLRAIRYY WP D
I(FOGHERN SUYDMOGSEIF0  $ WIQIRNRQY/Z KHHWHWDGHS SUFHLYDP XOSBIR (%7' $ ( DLOQIVYH RH, QMIMAZ O] HY

" HBUHADARQDGGS P R DARD RUDGRMHUUHBYDQAWRSHIDICY P HUE WP D DORLGFOGHWHP DUNHAYDOHR FRP SDUEGISXEQF FRP SDQHAKDN
DUHWDAQ) LODQIRRYHP DANHARMHXHR P CUNHAP XGISBYGHIYHGI URP DVHAR FRP SOIEGMV\R DAMAQ SUFLQ) \WHLQYHXR HOV

$ GAURDED \WH&RBRDNRQ DEWAYDOXONRQ/ Ll DVKEVHTXHINLI QU LFDQNATXNY | LDGRLQ) KDVRFFXUHGWDAGFOGHYDP HIQQI XCSRWROR
WHILCDAQ) B\ D\RSKOMEDMG XQHDMG Q. LQYHARU

¥ ,GFRPHDBSSURIRK 7 KHLGFRP HIBSURIFK HP SRV YDODMRQWFKQTXH/AR FROYHWXUMUHEHH IWRUFRWV X\XOD LQWHIRP R FDKIGZV
LQR DSUAHADOHLP RXQAT KHP HDXUHP HONYEDHE RQYDOHIGAFDMGE, FXUHWP DUNAN SHABNRQ/CERVIKRVHI XMUHIP RXQV
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$6& FOWI L WWHLCEXWXVHG\R P HDWXUH I DUYDOHLQRWWHI RTBZ 1Q) KIHIDAK\

/ HHD 4 XRMSSUFHY/LQDRAYHP DNV RUGHQIFDCDXHVRUCCELOMY XVHGLQWHE R SRUDIRIV YDODNRQ DAKHP HDXUHP HONDM 8 QGHMH YDODMRQSRIA
WH&RERIDIRQ YOO XQUAIR MG SXEQE® WDGHGFRP SDQHY FOMIRU H3DV/ HHD LQYRAR HQV DARHFBMQ) SUFHROWHOWWMIGQ @ R WHUBRY
SHIRG

/ BHD 4 XRWGSURHY I RIMP LOUDWHV RUCCH QN LQCRARYHP DNV RUTXRMS SUFHY I RUGHINFADCRUMP LOUDVHN RUCCH QN 1QP DNHVKDADHCQRATRRYH RU
RNHJREVHYCE® LCEXWRKHAKDQ TXRMG SURH/

/ HHD 8 RAVHYTEGIDQG\MI QI LFOQACSXWVAR GHMIP LQQ) \WHI DLUYDOH

) LCDGADCDWHIVOUHFDM R HSEDHE XSRQWHBYHIR MGIP HWDARADMG Z W WHLGBXWXVHGWR P HDKUHWHUI UYDOH $ Q. FKOQIHYLQ AP DAMG | DUYDOH DM
UFREGLOWHWDAP HOWR RSHIDIRYY

$W HH-PEHU DG DOR \WH&RSRIDMRIVLQMIT HONVZ HB/ D LOYHWR HOV 7KHIHZ HHGR/ HHD R HYHD LQHXR HQVDW HAHP BHU
RJ

, QWH YDODMNRQSURFHW \KH & RLERUIDIRQ YDOHY UHIMRAMGVHRXUME FDMIRU) HGDV/ HYHD QMR HQV XMQJ LQRIP DIRQIURP \KHHSRWRIR FRP SDQHY G
Z KHQFRQUGHHGDSSURSUDM \MLG SOV YOODNRQLGEXW Z KIFK P Dy [GFOGH
$ XAWGDQGXIXGWEWIAP HQVR RSHIDNRQYY EDDGFHKHHVDQGRSHDNY EXGIHV
&XUWHNIG SURWANG | LDGADD RSHIDARDCDQG \WAKQRBI LFDOGHYHESP HQVR WHSRWRIR FRP SDQ)
SXWHNIGSIRVANGCEON R \WHSRWRIR AR SIQ \R\HYLFHIWG-EWREQ) DR/
7 KHPXUMHQAFDSAMBOWKAMUHR \KHEXMGHW DQGWHVHRRIMY R \KH YDURXVFOWH/R HIXW L DGHHP HEAMXEMRQ HHZ HIHR RAFXU
3HAQ) G-EWRUFDSMICUAKKAMUIQ) R WHSRWRIR FRP SDQ
SXWHNQ RP DIRQUAINAQ) DY R HYAR SXUKDHWHLQYHY HUVRUUHAHQVCDAQ) \WIQURNRQY
SXWHNEDN R WHSRWRIRFRP SIQ R UNVHDCAWREO LQDGAQ) | GHE-6
&KDQYHVIQWHHRGRP LE HYYLURGP HWZ KIFK P D KDYHDP DMIDOLP STRARQWHRSHDMY BAXWVR \KHSRUIWRIR FRP SO
, QMODOALLURXP WEGRHYDQG HYHVWDAP D KDYHDQLP SCAWERK SRUMYHDQGQHIDIYH RQWHRSHIDY SHIRWP DEFHR WHSRWRIRFRP S
4 XODBMHDAAAP HVWR NA P DDIHP HQV
&RQMFNDCUI KW REQ) DIRQYRUUHKMRNRQY DARADMG Z W \KHLQMXR HQVDQG
2 WHUI CRRLY GH-P H3 UHBYDQAR DAHW YODDARQ

H H+ H+ H+ H+ H+ H H H H

7KHYDODMRQP D EHUHSAHGL DSRMRIR FRP SO0 v SHIRUP DOFH DG SRMQIMICKDYHGHMIR DAGMI QI LFDQ® |, | WHI CRALYAWDABGWR DUHSAUIRQLQ YOODIRY
DUHRYHIFRP H \KH YDODMRQP D EHOGXVKMGCFFREQI®

(DX 6HXUAY
( XU VHRXUMIVP D LGFOGHSUH HIMGWREN FRP P RQWRAN Z DWIQNVDQG AP MWMGATELOW FRP SDQ P HP EHIKLS LOMMAV
7 KHVLI QU LFDQAXGREVHYCEBILCEXWXVHGLOWH CLUYDOHP HOKUHP HWR \KH&RSRUIDNRIVHTXW LOYHAR HOVDBH( % 7' $ DG UYHIHP XOMB0V Z KHH

DSSIFCE®! \WHI LDQRLOOD0G RSHIMRDOSHURIP DFHR WHEXMQHN DG WHGHEWIEVHIRUHDXW SUH HMFHAKDAP D H MARDGH-P HG QN EDMRHYHIWG\BELG LG
P XQBBVP D EHXVHEZ KHQDYDUDE®! KRZ HYHU WH&RUSR DARQ SRUNRIR FRP SDQHY CUHWSLFDD SUYDMD KHIB G HUP LG3BIP DINAAFRP SOQHY DG\KHHLQBMY

WDQELG/P D EHDOWMAGR P RIHFBRAHD P DRK \WH\SHAL LF | LQDGADOD0G RSH DR DCAKDUIRMIMIF/R WHSRWRIRFRP ST+ XHVRWHCDMUHR
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FHABEQLOMHWT HOW | DUYDOHP HDXUHP HQVP D EHEDHGRORKM-UFUIMID Z KIFK P D LQFOGHWLGSDW CSSUNDY  6LIQULFDQVKDQIRVIQD) R WHHXREVHYCEBILCEXW
PD UAXOVQDMIQILFIQ® KLIKHIRUGZ HJI DIUYDCOHHAP DA

$ QRMHUNH. | CRRUXVHGLQ YDLQ) HIDXAW LM HOVLY DM QU LFDQABFHQADP V BRI HIXUW WEQLRANRQHMMGLORE. WHSRWRIRFRP SOQ Z WD
\RSKIIFDAG GRQ \WDAILE DOGXQHDME Q. LOYHARU 7 KHWALP VR WHHHDUW WDQLRAIRQYP D GRAEHLGHINFDOR WHHTMXWY WIQRNRQY EHE HHWH SRWRIR FRP ST
DOGWHERSRIDIRY DQGWHLP SRR \KHGL T HHFHLOWIQLAMRQWLP VRQWHP DINAAYDOHR WHSRWRIRFRP SDQ P D EHA! LEXOWRULP SRAMEBIVR TXOQM

: KHDCBSURSUDM\KHYADN 6FKRBVSUFLQ) P RGHIVXVHGAR HAP DAMKHI CLUYDOHR Z DUDQN| RUDFFRXQIG) SXBRHY 7 KLYP RAHOUBMIXUAAKHXHR KLIK®
EMANHLGBWLFOGQ) H SHRMS YRIMMY DJGH SHAMS@H LODEAWRQWR YDUDEGVI RAKHYDODMOQR P LGRINY HIXW SRMRQ/LOVP DIOSUYDMOQGHI® WEIH
FRP SDQHY 6LIQULFDQAAKDQIHVIQD) R WHHXQREVHYCEGILCEXWP D UAXODMIQULFDR® KLIKHURUGZ HJI DUYDOHHWP DA

) RULQYMWE HWVP DEHZ WMOWHOWY HU WHE RERIDIRQIHHIDED UHIHYROWHFRWEDLY Z KIFK LV GH-P HEWR UHSUAHARHI CLUYDOH XQBWRKHUI DUYDOH
LCEXWDUHIGHQINLHGFDAMGY \WH&RSRIDARQ\R G-S0WURP \KLVEDLY

/ ROQDG" HEVB HRXUMWY/

7 KHVLI QU LFDQAXGREVHYCEBHLCEXWXVHGLOWH | LUYDOHP HOKUHP HWR \WH& R SRUDNRIV (ROQ DG GHEWHRXUMEY DUH\WH LODGA.DCDOG RSH.DMRDOSHIRP DFH
R WHSRWRIRFRP SIQ MP LOUGHEWZ LW MP LOUALP VZ 1\ RIMHUSRIWRIR FRP SDQHY DvZ HIDVWHP DINANFAHBUFHI RAKHSRWRIR FRP SO0 IV SURSENRUHYLRH/

7 KHHICBXWZ LEIINHD SURYLGHDQLQAFDRUD/ARWHSURELOW R SUCALSDOBRYHY R WHLOYHWE HW7 KHE& R SRUDNRIN G0Q DG G-EWQYHIR HIWDUHR MO MQRMPXUG
RUXQHXUHGVHRUMEY ) QUYDOHP D DOR EHGHMIP LGHG EDHGRQORKHUFUIMLIDZ KHIHCBSURSUDM 6L QU LFDQWADQIHARWHXREHYCEBGILGBAWP D BAXOMODADQIHIQ
I CUYDOH ) RUUHFHAQYHAR HONV WHERSRUIDIRQJHIHIDID UHIH/ROWHFRWEDAY Z KIFK LV GH-P HEWR UBUAHARHI CLUYDOH XQBWRKHU QUYDOHLCEXWDHIGONLHG
FDAMQ) WHERSRIDNRQ\R G-E0WURP \MLYEDIY

7 KHIRTZ LQJ VEEGISURYLGVD\XP PO R WHMLI QU LFDQIXGREVHLYCEBILOSXWXVHGWR GHMIP LGHWHI DUYDOHR WHERSRIDMRQV/ HHD  SRUNRIR LR HOV
D/R ' HHPEU

0 DUNHAB SSURDFK 0 DUNHAS SSURDFK 0 DUNHA$ SSURDAK 0 DUNHAS SSURDFK

, QYHWR HOW\ SH (%7’ $ 0 XOAS®I / ITXLCDARQ 6HIRUW 5 HYHOXHO XOAS®H 7 WDQCAMRD 3UAQ) 7REY
1 RQ&RQWROL RQ'$ [ 1LADM( TXAW 2
1 RQ&RQNROL RQ'$ |1LIDA/ ROQDQG' HEW 2 2
7 REOL RQ &ROAROL RO $ 11LADM
$11LODM( TXW
$11lODM/ RDQDQG' HEW
7 RECS [ LIDM
&RQNRD( TXW 2
&RURO HEW 2
7 RO ROMRO 2
7REQ HHD |, QB HONV

[N BN B NI
LX) ILSIRN Y SN O N

5DQIH ; ; : 1 RV SSIFCE®!
8 QRAVHLYTE®!, (B (%7 $ O XUBG! $ WH/® DOH 5 HYHIHO XOME0 7 DQERNRQ3UFH
© HIKWGS YHIIH ; ; : 1 RV SSIFCE®!
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7KHIRWBZ 1Q) \BEBISIRMG/DVP P DY R WHFRP SRHOVR / YHD DG $ WHIVO HDWKUHG DY U9 DOHDW HAHP BHU

) DU9 DOXHO HDWKUHP HOWDAS HSRUMS' DM8 Q)

4 XRMG3UFVIO 2 WHJGLIQULFDON
$PRYHO DINAWIRY 6LIQULEDQN 8 GREVHYCE®!

, GHOAFDCS WHV 2 EVHLYDE®!, QSXW ,CBXW

' HAUSWRQ ' HRP EHU 1 BHD | BHD | D
| ROQLOQ/MR HON 2 2
" HEWNQYHAR HOQWV 2 2
( TXW LOQYHXR HOW 2 2
2 2
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HAUSWRQ
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) U9 DOHO HOWKUHP HQW8 MQJ 6LIQULFDQW
8 CREVHUYDE

®l, GBXW / HHD
THEW (TXwW
* HRUSWRD 1 ROQ, QMHIR HON QMR HO QMR HOV 7REO

5 HSD\ P HOVDQG\DBVR \HRXUWH/

&DRUDENLI 2 2

+, SFIXMMRY/ / & +IGRQ DWSM YV 2 2

1 XP IRV 2 2

0 DAMRQS YHXH+RBQIV/ / & 0 DMRQ 2 2

0 LFURAMRQ 2 2

BUAKH3WR 2

6H EHW/ 2 2
7RBOUHSD, P HQVDQG\DBVR \HRXUMAY
7 WDQUHWZ MKIQ/ HHD 2 2
( QAQ) YDDGRH' HHP EHU R/ HHD $WHN
& KOQIHLQXQUADT] H3 DSSUHADIRQ G-SUHADIRQLFOGHGLQHLQQIVHIAG\R/ HYHD

LQVHW HQVWIMIKHTS DABERUGY) GDM

7 KHIRTZ LQJ VEEGISURYLGVDVXP PO R WHMLI QU LFDQMXQREVHLYCEBILOSXWXVHGWR GHMIP LGHWHI DUYDOHR WHERSRIDMRQV/ HHD  SRUNRIR LR HOV
D/R ' HHPEU

0 DUNHAS SSURDFK 0 DUNHA$ SSURDFK 0 DUNHAS SSURDAK 0 DUNHA$ SSURDAK
, QYHWR HOW\ SH (%7' $0 XSG/ ITXICDARY6HIRUW 5 HYHXHO XOAS®H 7 DQDAMR) 3UAQY 7REY
1 RO&RQNROL RQ'$ | ILADM( TXW 2 2
1 RQ&RQWROL RQ'$ 11LADM/ ROQDQG' HEW 2 2
7 RECL RQ & RQAROL RQ $ 11 LODM
$11LODM( TXW 2 2
$11LODM/ RDQDQG' HEW 2 2
7 RECH || LIDM 2 2
&RONRY TXW 2 2 2 2 2
&RQNRD HEW 2 2 2
7 REC& ROMRO 2 2 2
7REQ HHD , QrHIR HOWV
5DQH : ; : 1 R/$ SSTFCE®!
o
8 RELITE®!, (W (0/;&8; $ \WH/® DOH 5 HYHXHO XOMEB! 7 DQLANR3URH
: HIKWG$ YHIDH ; ; : 1 R/$ SSTFCE®!
7 KHIRTRZ Q) \EEGISUIRNGVD\VXP PO R WHFRP SRHOVR / HHD DG $ WHIVO HDXUASDYY DUS DOHDW HAHP BHU
) U9 DOXHO HDWU-P HOWDAS HSRUMS' DM8 Q)
4 XRMG3UFVIQ 2 WHJBLIQU LFDOW
$PRYHO DINAWIRY 6LIQULEDQN 8 QREVHUYDE®
, GHQWFDCS WHV 2 EVHYCE®!, GBXW | QBXW
' HARUSWRO ' HHP EHJ / BHHD / BWHD /| BWHD
| ROQLQYHAR HOV 2 2
" HRNQYHXR HQWV 2 2
( TXW LOYHXR HOV 2 2
7RED 2 2
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2 \WHUDAHNZ DVARP SUIMHGR WHIRTRZ 1Q) DV HRHP BHJ

" HHWGILQOAQ) 1HY GV
$ FFRXQNUFHYCE®! 2
3UENGH SHOH/
" LYIGHIG/UHFHYTE® 2
7 RECRNFUDXHN

127(  ,1&20( 7%; (6

7 KH&RSRIDMRQHBRAG\R EHWDAG | RUGFRP H\Ef SXLBRWY DVD5, & |RAWH DG WY\ HWXQGUGXEFKESAO R \WHE&RGH $VDUAKOWH
&RERDIRQAGRED. FRERDM GYHD) H3HDOGRRP H\E H/RQDD GHARAQY LOFRP HRUFCSLMIO0) CLO/AKDAKH & R SRUDNRQ AMUMEX MG VR IWAKDHREHY D/AYIGHIGY 7KH
&RSRDIRQP XWAMMEXM\XEWTQMID DOR WO HIWRP SO \Bf CEGILGRRP HHIFK\] \ HOUDVAYIGHIBAR IMAKDHKRTEHYR P DQEQIWS & WM * HBHIEQ) RQ
WHOYHCR b CEGILGRRP HHOGHGLODWY \ HOU WH&RSRIDARQP D AKRRHWR AW | RZ DG\S] CEGILGRRP HIQH FHWR PXAUHN HOUGYLGHIG GMMEXMRQYI URP \KFK PXUHOV
\ OS] CEGILGFRP HIQRWHQH WH \ HIUDQGSD D H VAV RQVKFRK LGFRP H DVUHIXLMG 7 RWWHH \WAKDAKH &R SRUIDNRQ GHALP LGH/ WDV HANP DMG PXUBOA HU
\Bf CEGILGFRP HZ L@EHIOH FRWR HAP DAMGQYLGHIE GVMEXRQY | RAKHPXUHA HUIURP \WAK LGFRP H WHERISRIDNRQIFFHVH AVAVE UL 0 ROHWAP DAGH FHW
\Bf CEGILGRRP HDVAXFK B} CEGILGFRP HLVHUHS 7 KH&RSRUIDNROLGPXUBG DG LQIHEHDH AVHWE H SHOHGAUQ) WH\ HIWHIES' HHP B

DG UAGHRRYHD

* IMMBEXNRQY URP GHAYHUAR HOAGFRP HDQG AMUBXIRQYI URP. QRSO HS FOSABC) DOV DUHGHMP IGHELQDFFREDGFHZ WNS 6 1HEHIOGHRP H\E UHIXODARY/
ZKFKPD GlIHIWRP [P RQNGHMP IGHELODFFREIFHZ WK* $$ 3 DIGWRHG! | HIHIFH/FRXGSEHP DAMIDD 7 KHVHERRN RS GLIHHIFH/DUHHWHAP SRIDY RU
SHIP DOHONQ@DMM 5 HRDWMILFDARQY GAHWR SHIP DOHNERRN Y Gl HMIAHY LFOQQ) QRO GHOAEBIVE H/DQGWHE WK HOR HILQQIVIBRP WHVKEMADUHY KDHQR
1P STRWRQGHADAHV

7KHIRTBZ 1Q) GlIHHFVZ HHUHFDMI LHS IRASY SXUBRAHYI RWH\ HWHXGG' HRHP B DG HAPBEU

,FUDH GFUDH LQFCBABOIQH FHWVR SDUYDOH
" HRUDH LRWDHIQ\RBOEMMEXEEGIHIQQIV

7 KH&RSRIDIRYVSHP DHMERRN\R\Y WFOMIFDIRYVIRU  CUADQHWP DMOYGZ LORAEHI DT HoXQMDKHERSRDNQILBVIW | HEHDOGRP HVY
GO 7KHH R \WHERSRUIDMRIN DRNDCSHP DHQAERRV R\ UHROWI LFDNRQ/P D EHAL HMHIAKDOWY HANP DM

7 0 CEGILGFRP HIHHDD GIIHYIURP GAAGFUDH GRUDH LOQHADXHNI RUILCDGRDOMER G SXUSRH/GHWRWP SRUDY DQGSHIP DOHMAL HHFHVIQWH
UFRIQUWROR LGFRP Hﬁl—[ SHOHVDQGIHHID H FOGHXQUHIT H5CESUHADARY G-BUHADNRY ROLQYHAR HON DVLQYHKY HAI DOV DQG GWHY DHQRAFOGHG OS] CE®H
LGFRP HXQMDKH  DUHUD0 H
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7 KHI RIBZ Q) \BEGIUHFRGAGYVWHQHNGFUDH LGRBDHLQGHADMHN XY [URP RSHDMRQAR\Y CEGILGRRP HI R\ HWHIGHG' HH-P BHU DG
" HPEU

1 FVGFUDH LRBDHIQGHADKHVUAKXAMY |URP RSHIDIRQYY
1 FVKOQI HLOXQUAD) H5 GHSUHADIRQROLQYHWR HON

1 FNKOQHLQGH HWHG\Y DAHNICEON

* $$3 YHAL EDLVFRORIEDIROR \WEMADUH/

2 WHUSHP DHOVERR\LGFRP HOQGMY LGFRP HQL I HIHRY

7HP SRUDY ERRNLCGFRP HOGGMW, LGFRP HAL HIKR

&CBAIOBRW DLW |RZ DG 2

70 CEGIGRRP H

7KH&RSRIDIRIM\E CEMICFRP HIRY  LVOQHWP DMDQGZ LORNEHI LQDT) HoXQIMDAHERSRDIRQIIGVIW ) HEHDOGRRP H\Ef UBMO/IQ
7KHH RUH WHE&R SRIDIRQV CRXDOM CEGILGFRP HOQG\WHERSR DIRIVORMION CEGILGFRP HWDAZ D/HDGHGLQ  DOGFDUHGIRZ OGIRIGWEXNRQL)  PD EH
QI MWDKV HXP DA

) RAY SXUERHY QMR SDIG\R\WKDUHRTGHY DIHUWBRWWG DVRA@Y  LARP H (R WP FDBMIDI QY DG UHMOR ACSMEID RUDARP HCDINROQWHIR 7 KH\B
AOIAMR GWIEXWNRQY SOG DG GHHP HSDGGAUQ) \WH\ HOWHYGHS' HAHP BHU DG HAPBEU ZDVDVIR®BZV

2 @@ LGFRPH
/ RY WP FCSMIDIOGQ/ 2

5HMQR &CSMID 2 2
7RED

7KHGAMP LCDNROR WHWE DRIEXMVR \WH& RBRIDNRIV GMWMEXWNRQ/ LY P DGHDO D/R \WHHGR WHE&RBRIDNRQV I VA0, HOUEDHGXSRQWWH
&RERDNRIVY CEGILCARP HI RAMHIX@ HUDQG AMUMEXWRYSOG I RUMWHIX@ HJ 7 KHCRXDOM FKOUCRAR MR R GMMEXWNRQVAR VKDUHRTHY DUH UHERMG R \KDUHRTGHY

DO RY,56 ) RP ©.9

7KHWS EDIVARP SRHQVR QWIEXREGIHIQQIV OFRXP XOMEGRWHY DG UHFRGAIDNRQ\WR CFRXP XOWME HAQQIY GH IAWRQDERRN EDUYIRAMH\ HWHYXHG
' HRPBRU DG HAPBEU ZHHDVIR®BZ V

8 AVMEXAGRE@Y [GFRP H: \Bf EDAY
&CEMIOBRWFOL | RZ DB/ 2
8 QDI HG G-BUHFLDIRY CBSUHADNRQRQLOMMT HOV

2 WHP SRV Gl HMHRY

7 RECCFR® XOWG GH IEWHIQIQIV+ ERRNEDLY

7 KHQ HHAEHE HHOERRN EDLVDQG\Y EDAYARP SRHQVR GMMEXEEGHIQQIVLY DMIEXBEGISUP DU R \KH\EE WD HOAR LGRHQYHI HHY \MHE
WDF HYWR RUDQ] DARQFRWV IHMDR FESMDAMMEXNRDY| URP FRISRUDIRYY DOGWHE WD HONR GH DXEMG\HRXUMEY

7 KH&RSRIDRQKDGWHI RIBZ Q) Z KR RZ GHG EGANHUARP SOQHVIQSTFHDA HAHP BHU 500G%0 3 6Z DDRQ+ REQIVARS 5 DQG&DRIDENL
+REQVERS 508 6 +RAQVERS 500G) [GMZ RN+ RAQVE&RS 500G) 66 + REQV&RS 500G5,1($ + REQIV&RS DG5OG, 7$ + REQIVERS WH
SBANHIER SV Z KIFK DUH\E] CEGIHMMHY DOGWHH RUHDUHGRAFRQRICDMS | RAM - SXERHY 7KHSUP DY SXERHR WHIEBANHUERSVIVAR SHP [VWHE R SRIDIRQ\R KRG
AHVBIQHTXY LOMBMVLO SRUNRIR FRP SDOHAKDADHRU DG HEDV@P MGACEQN FRP SDQHY RU/ / &V RURKHUIRP VR SDW\WURKIK HOMWY DG WMODTRZ \KH
&RSRDIRQW\DN \WH5, & \Bf BIXUP HOMDADMBDW R IWIRWIGRRP HIRUS 6 |HEHDOGRRP HVY SXUBRAHYP XWWFRQIMAR TXOM LQJ LOMHWY HOAGFRP H 7KH
YBANHUE RSV DUHY HG DAXDELGFRSR DMV DAY EDHG ROWHLMY CEBILGFRP H
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$W HHP BU WHERSRDIRQKDGDGHAEHHWG\E DR $W HAHP BHU WHER SRIDMRQKDGDGHAEH HIMG\Y DRHR WDV
SUP DUO DMV GHARSHIDIYY GWFDW | RZ DB/ BXMGHNLQMIAW] SHOHFDW | RZ DB/ DG FOSABOERYFOLW | RZ DUBYZ MM QWHYSBNHE RSV

, QFRP H7 0 WRQUBANHJER.SV

" HHUWHG\WY DWHNVDQGACEMMY/DHUFRGHG | RAWP SRIDY Gl I HHIAHYEHE HOWHI LDGROONBM HIADQG\Y EDH/R DAHVDQGACEONYXMQ) \WHS DM
H SHANG\R EHLQH | HAAWZ KHQWKHE] HYDUHCRXDED SDGRIHRYHIG

7KHE HIHAWR \WHP DU SRUDY G HHGAHY DG FOWY | RZ DBAKDMLYHUMAVR \WHE R SRRV GHAGH HIFG\S] DA HAHP EHJ DG DM
DBSUK LP DAD DVIRTRZ V

, QIR HOV
12/ \§ FUGWDW IRZ DG/ AR YDODNRQDIRZ DFH
" HHUWG\E DAVHAMHV 2

7KHP DMUWP SRUDY G| HHIFHY FAMG CERYHLQFOGHA! | HHFAHVIQWHERRN DG EDAVR WHERISRIDIRYV SRUNRIR FRP SO0 LQYHWR HQW DvZ HTDY
XQUDT) HGJ 00O/ DG AW RQFRER DMLQYHAR HOMWDAZ LAEHWE H5Z KHQUDD HGLQI XM\ FDY 7 KH&RISRIDNRQDIHXHVHUHFRYHIELON R [WGH HIMGVE DAV
DQODED \RGHMP LCHLL DYDODMRQDIRZ DFHLYQHHADY 7 KH&RSRIDIRQ UHFRB/D YDODMRQDERZ DIFHDI LOXWHGH HIFGVE DAHVL DG\RWHH \WMAWY/P RUHAINHD
WD QRAKD/WH & RUSR DIRQ Z LORABFRYHAWHGH HIHG\E] DAHV , QHYDODMY WHQHHS ! RUD YOODMRQDIBZ DIFH WH&RSRIDARQZ H.IKWDTUHBYDQMERAYHDG
QHIDAHHGHIH DG FRMUGHYDP RY RKHUIDRRY KIRLFDO LODCADOSHURUP DFH SURVARG | XMUH\E] CEGILGFRP H \AKHEXGGUYHIDYR GH HWHG\E QCELOWY \WH
RYHDIEMHNHMURP HOADGWY  SDQQQ) VADMILHY &KOQIHY/LQFLRXP WY LFOGQ) WHYBNHUERSV.IHGHDG \LIQULFDQMY CEGILGRRP HDOGWY, SOQQQ)
RDADLHY FRXQBFDVHD KO HLOMGI P HOATERXAKHQHH | RUD YDODMNRQDERZ DFHR WHUHDAGGH HWHG\E DAV $Q FKOQIHLQWH YDODMRQDERZ DFHZ L@EHIGFOGHG
LQLGFRP HIQWHSHIRGR \WHRDQIHLIQHAP DM

$ FFREQIO GAUQ) \WH\ HIUHGG' HHP BHU WHERSRUIDIRQHMP DAMGWDAHGHAEH HIG\E] DAHAR IWO/BANHUERSVIVGRM SHAMVREH
UHFARYHIEGILOWHI XMUH 7 KHFRP SRHQVR \KH YDODWRQ DB DIFHDI OQXMWHER SRIDIRQVS 6 GH HUHGVE DAHAVDHDYI RIBZ VDN HHP BHJ

) HGHIO

6\BM QR | HGHIDCEHCH LW 2

7RED

2 Q-m@Y WH&RUSRIDIRQ UMAKPMU-G WHIGBNHUG R BVZ W5 DG 6 + REQIVARLS BHRP L) WHFRP P ROV SOHOAR WHRKHUYBANHIERSY | Q

\WH&RUSRIDIRQ EHI DOWR | LBIDFRQRIEDAG | H3HD0 DG DY CSSIFEG YOURX\WBMFRORICDMLGFRP HVY UG $ VDUAKOR \MY UAKAMIQ) \KHYGBANHUE RSV

KOYHFHMBQE] DAMEX\M/WDALH\XEMAWR 6HEDDM5 HMD/ [P MBNRYY 365/ <” $W HHPBHU DG \WHERSRDMRQKDG oG
UASHAMHD R | HHIOGHARSHIDNY GWFDW IRZDG/ 212/ ° DG oG GASHAWHD R BXMQHWIQMMW SHOHFOW IRZ DB/ 2 | \KHHDP RQN
OSSR LP DMD DG R IHHIOL 2/ DOGEXMQAWIQMIW] SHOHFOW | RZ DB/DH\KEMAMRGS5/ < TP WBNRD/ ) RABMUE SXERAY \WHHZ HMH
YDURXVMBIML 2/ FDUY | RZ DLB/ARBIQ) D5 DV HHP BHU G UASAHD $ SSIR LP DMD R VBM12/ FOUW IRZ OG/OH

\KEMRAWR 65/ < QP MINRQY/

8 QGUMHSIRMMRY/R 6HAIRY R WHERH GHARSH.DNY GRW/DQGFUHEWDL | RZ DUB/DOGRIHAM DMIEXAM/P D EHVEMPAR CP LMIMRQVLL WHHKDVEHHOD
\LIQU LFOQWAKDIHIQRZ GHIKLS LOWH&RERIDIRY D/GHLGHGE WH,5& 3URMRWHFRP SBIROR WH7 DQORNROZ WM DIWNQLRPEHU WHERSRIDIRQZ DVCEGIWR
XM HWHUP DQQY | HHDOHARSHIDIGY GRWHY + RZ HYHJ WM QHARSHIDIGY QAP D EHVKEMPAR P LOUCP MINRQ/
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7KHFRP SRHOWR! LGFRRP H\Y H SHOH BHH IWU-ERWMGLOWHFRQRICDAG\IMP HOVR RSHIDRQY DUHDVI RTBZ VI ROWH\ HOWHIGHS' HAHP BHU

XUV
) HHID
6\DIM

" HHIHG
) HHIDO
6\DM

7RED

,QFRP H\[ H/SOIG QAR UHXQB/ B MUMVARNRQWSHDHDYIRTBZ VIRMH\ FOWHIGG' HHP BHU

) HGHID
6\

7 RECGRRP H HVSOG GHAR BIXQBY

,GFRP H\[ H/SOIG (HAR HXQ@BY H GG SHAHOAR \RBOGRRP H HVSOIG QU UHXQBY LQWHIRTBZ Q) MUMGRIRQY | RAWH\ HOWHIG-G' HAHP BHU

&DIRAD

0 DACAOVHY

6RAN &DIRID

* HRUID

8\IK

1H -HIA

3HXX QDD

1 HADRD

-XUNVARNRQEHBZ \WH  SHAHOAKUAKRIS | RUWHSHIRG SUAHOAG

$ @R \WH&RSRDIRIVLGFRP HEH RUHLGFRP H\E] HY/LY DMSEX\IEGIVR GRP HIF RSHIDIRY/ 7 KH&RSRDIRQGRY/(RAMDYHID | RHIQRSHDIRY/ DGR SRUMRQR
LFRP HEH RMLGFRP H\I HvZ D/JHGHIDAGIURP | RMIQMUMARNRY| ROH\ HWHIGG' HHP B DG

$ UHFRACDNRQR \WHH SHOH BHH IWIURP LGFRP H\E] HY DAKHI HH DOXDMAY DM\ \WHH SHOHUWBRWWGLYDVIRBZ VIRWH\ HWHGG' HHP B

$ P RXQV $ P RXQV $ P RXQWV

1 PN HOVGFRP H U0 Hs GRW JDQDQGXQUDT H
@AW JOQEH RHLGFRP H\H H/

([ SHARMGE  EHHIWH SHQHDMEMRY DM
&KDQYHLQ YDODMRQDEIBZ DFH

70 BHHIWR 5,& WXV

5,& H AVH\M H SHOH

2 \WHU

7RED

SHAIIH/PD (RVRRGHR IRXQAQ)
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7KHSUP DY GUYHUR \KHG! HHFHEZ HHOWHS 6 |HIHIOWDMAY DMDQG\KHH | HANWHE UDMLY\WH& RER DIR HBRMRQWR EHWDMGDVD5 , & 2 WHU
UFREAY) WP VSUP DUO UHDMWR) H3HICH AVAVY DQG KD HVLQ YOODARQ DIBZ DFHYDARADMG Z W\ CEGIVVEMADY HOMY

7 KH&RSRIDMRQLY XAUHI® RSHOWR DXAVWQEHAHWEMMR QP WBINRQ/E, \WWH, QMIDC5 HYHXHGE HYLEHI ROWH\ HOWHIEHS' HAHP BHU WURKIK Q
JHHDOWHE RERDIRIVWBMLGFRP HVE] UM/ DHRSHOWR DXAVWQEHAHWBMAMR QP WBNRQY| RAWH\ HOWHIG-G' HA-P BHU WURIK

, VWWWHERBRIDIRVSRIA R LFOGHLQMIANIE SHDOWY HDME\RIGFRP H\E] CCELOMVIQLGRRP HVY H SHOHRQWH&RSRUIDIRIV & RORICDMS 6\BAP HO/WR
2 SHDIRY , QDEAWRY WHERSR DIRQUFRB/XFHWOW] SRIMRYVIQIFREIFHZ NS 68 3, RPH7OH 3$6& ~ $6&  SIRMGVIXAFHIRKRZ
XEFHVHOW SRIMRQNKRXGEHUHFRIQ] HG P HDKUHG SUAHQMS DG QVFRHGLQWHI LODGFLDOWIAP HQN 7 KHXGFHMHQW EHH LWIROWH\ HOWHIGG' HHP BHU
DG ZHHGHPIQP LY 7TKH&RSRDNQIPUWHS DG QO SHOVHDOG SHIDOWY UHDMER LGFRP HVY ACELOWAYGAUQ) WH\ HOWHIEHS' HAHP BHU
DG UASHRIMHD 1 RIP RXQVZ HHUHFRE-G! RUQMIAIGG SHDOW| ROWH\ HIUHGG' HHP B

2Q-X0 WH2 QHOA) %-DANXOAAD 2 %906 $ PAVZ KIFK LGFOGDEIRIGUDQIHR \f WRP SIRMRVIGFOAQ) ERVG-BUIHADMRQR DU LHG
SURSHW I XQ@H SHMQ) | RIUAHDFK DOGGYHESP HOW SHIGWUYDQGUARIDIROR SUH LOMMIW SHOHAP MINRYY Z DALIQGHGIQR @Y. LOWHS QWEEVBIMY 7 KH
LP SCRVR 2 %89/ DUHUH GRMGLORXUUAKOVI RUKHI VD0, HOUHGG' HHP BHU DQG\WHHZ DVQRP DMUIDOP SCRAR RAULGRRP H\ H SHOHRUH I HRAMH\EE DM H

H SHAWAHMIQSIRYIMRQYZ LOGHRHDHADWK\E H/SOGDGP D AGQIHWHWP LQ) R FDK ] SD! P HWVLO! XMUHSHIRGY GHVR WHQDMHR  RXUHTXWY LOHMY HWIQZ KRD
RZ GHG\EMGDUH/

127( +6(1,256(&85(' 5(92/9,1* &5(' ,7)$&,/,7<

2Q-XH WH&RUSRIDIRQ HIM G LQR DFBHEVWI BH-P HOMKHS &UHEVS JUH-P HOV ZIWO0 7 9ON DVGQEH WH/ HIGH)  Z KIFK SURMGA/WH
&RSRDIRQZ W DVHIR NG UHYROLQ) FUHEWCAON LODSUCASDOTP RQRMRH FHG P IGIRQ \WH2 &UHAVY CHAW 7 KHIP RQANHER SRIDIRQFDQERURZ DV
D0 JLYHOWP H XQEHAH&WHEVY CAON IVWG\R DERURZ Q) EDH ZKIEK VP FDXUGDY L R \KHDIJWIDMVKP R WHI OLUP DNNMDOHVR \WHSXEQE® WG-GHMW
\HXUMAVKHTS RMHKDOWKDW/R $89 $XAIRY/ LI D) SOV IL WHBDAMR D R WHIDUP DMNNODHR WHKDWR $89 $XPMRYVKHE U ) E P LARY
DG F R \WHDIJ U DMERURZ 1) EDHDYDMELQW | RAKHEWHEV CAOIV DAY OMR GAMP LDIRQSOV Il RO WHDIJUIDMUKP R \KHI DIUP DUNAAYDOH/R
HDJLEGISUYDMEDQVKHB\WDNP HVGHALIEGFAMIDSOV LY WHBWHUR D R \WHDJJUWIDMVKP R WHI CLUP DNHAYDDHVR XQHRXUHE SUYDM GO/ KHIBWDP HAV
\GHA LHGFUMMIDDJG E PLARQP LWV Y \KFK UAHYHVDARH/ HIGUP D FAEEDK [URP WP HWRWP HIQIMRBIGVUHIRY $VR * HHP BHU WHERSRIDIRY
GGQRARZ QI SXETFD WIG-GHTXW HRXUME/RUDQ \KDUR $ &9 $ XPIRQY 7 KH&UHAVY CAMIV KD/DP DXUW GMR -XCH 8 QGHMHERURZ LY EDHIRP XD
GHAUEHSERYH WHXQMHGAHR FUHAWADDQRHI RAWH&.UHAYY CROW Z DVCSSUR P DMD P LCIRQDN HHP BHU

7 KH&RSRIDMRQVERURZ LIV XQEHAHE& UHEVY CAON E-DUQMAMNDAD YOULEGIUDMGAMP LOHGD/DWDMSHUDI® HXOOR  SHFHOMIHSRIQNIERYHWH
JUDAR L WHISSIFCEGIAIO P SBIVHXUGRYHUIKWICDAQ DM 62)5 RULL $W HHPBU WH&RUSR DIRQ CESTFCEBILQMMNDMZ D/ o)
DEAWRY XQEHAKHWMP VR WHEUHAVY DO WHERSRIDNRQKDYOOR DIHGWRSD. WH/ HIG-UDQXQAHGFRP P W HQVHHROD TXOWM® EDUY FRP SXMGDY
P XUBIHGE WHDHIIHAIO 8 QAHG&RP P LY HYVY HHUDH Z KLFK LVGH LGHSDAWHG!  HHFHERETHD L PLAIRQOGG LU \WHKP R \WHDIJ U DM SUCASOCEP RXQV
R \WH&RERDIRIVRAMBGEQ) ERURZ LQIVXQEHWHEUHAVY CRON | RAKHSUHHAQ) TXOWM 7 KHXQAHGFRP P LW HWHHUADAGAR \WH& UHAVY CROW GAUQ) WH\ HOY
HEG HHP B DG ZD/ DG UASHRIMHD 8 QAHGFRP P LK HQVHHVCUHUHFR GG DVIQMM SHOHRQWHERQRIEDMS
6B HOVR 2 SHDNRY/

7 KH&UHAVS JUH-P HWRQEIQY U BUAHBINRQY DQGZ DUDQNAYDQG O LUP DAYH QHI DAYH QG | LDGRLDCFRYHIDONV XVXKOCDQG AN DY | RUDIUHP HOVR \MLVWSH
LFOAQ) [P RY RKHY FRYHIQMKDABRKLEMAKEMAMR FHABOVGHAL LHGH FHBURQY WH & RISRIDNRIV CELOW R P HIHRUFRQRICDMZ W RIHUFRP SOQHY \HTD)
P DMIDOSOVR \KH&RSRUIDIRIV DAV LORXURKHILQG-BMIHW LGRXUCHDY ROWHE RISRIDIRVDAHN P DNHLQYHAR HIVRUGDQ/AR LG SOMEY RMH DO SHIP WG
LQHXR HOVDQG SHP WG GO0 DOGGHRILHDD . AMUEXIRORUGYIGHIG RMHACD FHABQ SHP WG AMWMEXNRY/ 7 KHEUHAVE JUH-P HOMGFOGH/WHI RTRZ L [ LCDGADD
FRYHIQN L D\BQILEGIGHAZ RN FRYHIDQMKDAHTXUA/\WHE RIER DIRQWR P DQEQD7 DILEBIL HY RW GHIGHEIQWHEWHAVS JUH-P HOAD/ARH&RERIDIRIV DI BIDM
DAHV H FOAQ LQBQILEGIDAHN GWDDICEONY R QRABWKDY P LAIRQ Z KIFK LV/P HDXUHG TXOWM® DAKHHIGR HIFK | MAOODOWU (L DQDAHNRYHDIHUDAR
FRYHIDQARDABTALA/ \RH
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&RSRDIRQ\WR P DQEQLS WHARRYHIIH5 DR GHIGHSLOWHE UWHEVS JUHP HOAD/WHUDARR \WHI DIUP DUNAMWDOHR DOR \WHERSRIDMRVDAHMR\H\KP R DOR WH
&RSRDIRYVREDI DARQYI RUERWRZ H5P RH - SOVDOFSMIDBDHREQIDIRY R RABWWKDD  Z KIFK VP HDUXUHG TXCLM® DARHHIGR HIFK | MADOTXOMUDGG LL DO
LQMMWRYHL HUDAR FRYHDOMDAHTXLA/ WHE RISRIDNRQWR P DQEIQDD, QMMM RYHIIHS DR GH IGHSLOWH&UHAVS JUHP HWD/WHUDIRR &DK) BZ DVGHIGHSLO
WHEUHAVS JUHP HOMR, QMUY [ SHOH DVGHIGHGIOWHEWHEVS JUHP HOV R RABIWWDD  Z KIFK VP FDXUHG TXOWM® RODWEQ) BT HYH P RQMVEDILY $ VR

" HPBEU WH&RUSRIDIRQZ D/LQFRP SIDFHZ W \KHVHFRYHIOV

( YHOVR GH DXOXQEHUWH& UHAVS JUHP HWZ KIFK SHIP WWKH/ HOGHWRH HIVHIW U HAHY [FOGQ) CARHBLDMRQR WH SUGASOCDQGLOMAMROWWHE WHEW
) CRAW LFOGH [P RY RKHY L GH DXOMQWHSD P HOWR SUCALSDORUQMIAMRWHE WAV CAMN L GHDOB \WHERSRIDIROROD) RMHUREQIDIRD FRIGUR)
FRYHIQARURKHUSURYIMROXQEHAHE BHAVS JUHP HOADQGUHDMGGRRP HOV LLL 1DOWHE, WHERSRIDIRQ\WRSD. DQ P DAMUIDO.QE-EWEHVRUREQ DARQRZ Q) R OQ)
\WULGSDW RUDH LADM RAWHIDOUHE, \WHERSRIDIRQWR SHIRP D) DIUHP HWZ W DQ \WLLG SOV RUDH LCDMWDAZ RXGS KDYHDP DAUDCOGYHYHH | HAARQWWHE R SRUDIRD
DG IWAKBMADUHAINADY/DZ KR! LY WH\OBIR DORNXEWEQAD DOR \WHERSRDMRIVDAMHVEDWLGSOW Y YOURXVEDNXSA DOGLORYHR HYHOV DGG YL
D0 P DAUDCOGHYHAKDQIHIQWHE R SRUDNRQ DG IWNKEMADUHY \ENHQDYDZ KRB RAMHUBXMQHN DAV RSHIDIRYY P DI HP HOMRZ GHIKLS O LY FROGURY | LCDGADD
RURKHZ MH ROWH/ HOGHIVFRIDAMDOKDAKH/ HIG-UBDRIED GAMP LGH/Z L@KDYHDP DMIDCDGYHYHH | HFAWRQWH/ HOGHIVFRIDM.IO \WHE& R SRUDNRQ DG IWAVEMADUHY
\BNHQDVDZ KRB RAMHUBXMGHY DAHNV RSHDIRORUFRQAWRD | LGDADCRURNHZ M RURQWHE RERIIRIVCEOV\RUED. IWGEW

, QFRQCHAIRQZ W HQN LQRWKHEUHAVY DFLOW WHERSRIDNRQDOGHIFK R LWAKXEVG DUH/AKDAI XDUDQI WHE UHAYY CRON HOMMGLQR DIHHIOHRXUM
DIUHP HOMEDAG- XCH Z NKKH/ HIGU WHS 6HRXUW S JUHP HOV 7 KHEHRXUMY $ JUHHP HOWHRXUA/DER . WH& RUISRIDIRV REQI DARQARWH/ HIGHU LFOGQ)
Z WNRXP WIMRQ SUGH SOCDGGLQMMNROWHE. UHAYY CRAOW DYE00 | HAVDGAKOLIAY 7 KHVHRXULY QMM DQAG XQEHAKHEHRXUM $ JUH-P HOWRYHYDOR \WH
&RSRDIRYV SHIRICEURSHW IGFXAQ) TP RY REHAQIV DUDFFRXQN FKDWOSCSHU LMY HUVBURSHW GH-BRWIFFRXQIV JHHDOQBEQILEGY LOMHIRY  DOGDER WH
L[ MUY 7 KHEHPXUMY $ JUH-P HONRQUBEQY YDURXV UHSUHQBNRQY Z DUDQNAY FRYHIDQNDQG DI UHHP HOVPXARP DY LQVHRXUMY DI UHP HOWDQG YOURXVHYHWR GH DXOZ LW
WP HIH/XQ@EHMH1 HZ <RINS QIRIP &RP P HIFDCE RGH GG WHGE HRXUW $ JUHP HOM YHOWVR GH DXOXQEHMWHEHRXUMY $ JUH-P HOAZ KLFK SHIP WAKH/ HIGHMRH HIAVHIW
YDURXVUHP HEHY DUHMP LOWVRWRHFRQEIGHSLOWHE UHAYS JUHP HOW

7 KHRANBQEQ EDDGFHGIY QROWHEUGEW CAOWZ D/ DG DV HAHP BHU DG AS-RAHD $ FRIQ) IFHR ZD/SOG

UHDAG\R\WHFERQ) R \MY/&UHAYY CRAOWY GAUQ) WH\ HOUHIGHS' HHP BHU 7 KHXEP RWHSFBMQ [HHZ DY DG D/R ' HHPEU oG
UASHRHD DGV UHFRIGHGLQ2 WHIS WHVRQWHERORIEDMG6\BA HOVR ) LDGFLDCBRVMRY $ P RMY DIROH SHOHUHDME\R\WWHEWHEYY CAOW Z D/

GUQ HFKR WH\ HOWHGG' HHP B DG

) RAKH\ FOWVHG-G' HHP BHU DG WHDHDIHGERMBIEQ) XQEHWHEUHIVY CROW DUGZ HIKWG DYH DI HIQMMWDMZ HHD/I RTZ V

$ YHIIHGEARMBIEQ
: HIKWGDYH DI HIQMMANDA



7EGIR & ROMOW

5$1' &$3,7$/ &25325$7,21 $1' 68%6,' ,$5,(6
127(672 7+( &2162/,' $7(' ),1$1&,$/ 67$7(0 (176 &RWNKHG

, QRUP DARQ CERAVNHE R SR DARIVVHIRMHRXUMEY LFOQQ) GHEWHRXUMY DQG RMHIQE-EMEHY WKRZ QLOWHI RTBRZ LQ) \EEG!

7 RECH P RXQW $ WHARYHDIH , QPRXQAU / LTXICDARQ $ YHDIHO DINHW

<HU 2 XWIQEQ 5 DAR3HUS QW 3UHHHFH3HIS QW 9 DOXH3HJS QW

" HRHP EHU

&UHAVY CROW 1% 1%
' HRHP EHU

&UHAVY CROW 18 18
" HHP EHU

&UHAVY CRAOW 18 1%
" HRHP EHU

&UHAVY CRAOW 1% 1% 18

7 RIECIP RQWR HIFK FIDWR VHRRMHRXUMAY/RAMBRAQ) DAMHHIGR \WHSHIRG SUWHQMG

$ WHNRYHDIHSHUXQUWAWKHUDAR R \KHADLW LQJ YOOHR \WH& RSRUIDIRIVVRECARQRICDMS DAVHN G/ DIICE QMY DQG LQG-BMIHN RABBHOAGE. \HIRU
VHEXUMEY \RWKHDIJ UHI DAMOP RXQAR VHIRUVHRXUMAY BRI LQG-EMEHW $ WHARYHDIHSHIXQWAYH SUHRHGIQWP VR GRIULP RXQNVSHJ R
LQE-EWEHW

7 KHEP RXQAR Z KLFK WK FIWR VHIRUMHRXULY Z RX@ EHHMBEE XSROWH YROQIEY @NXLEDNRQR \WHIMKHIQSH HIHFHWR DD VARXUW MQRARIWZ KHL $ 1Q
KLY FROP QLOAFDMAKDARHG( & H SUAAD GRVGRABITXUHWLYLQ RP DIRQWR EHAVFRHE | RUFHIBEQWSH/R VHIR VXM

$ YHIIHP DNHAYDOH SHIXQWWY QRATSSIFTEB EHFDVHWHH DUH RS IMAMUHG | RUSXECF WA
127(  672&. +2/' (569(48,7< 1(7 $66(76

$W HHP BU DG WHHZHMH \KDW/R SOUYDOHSUH HIHGWRAN DARRU] H3DOGXQWKHG

2Q$ U0 WHYRDGR ' LWHARY/CBSURHED Q. \KDHUEXUADHSDD Z KIEK DAKRU] H/ARHE RERIDIRQWR BEXUADHWKIUA/R WHERER DRV
RAMDEQ) FRP P ROWBAN Z L\ CODIJUHIDMARIR XS \R DABUFH/SHMDHR FRP P ROWRAN QR J UDMARDQWHWHQ PXUHAHADAHNDOHSHAOH 7KV G
\KDUHUHBXURDHDAKRU) DARQOWWIRUDSHIRGR P ROMVIURP \WHDAKRU DARQGDMXQICS SUO 7KYQHZ \KDUH U EXUADH STIQ UHSORH/ARHKDUH BEXUKDH
DARRU DARQ\WWDAZ D/SUHYIRX\® CBSIRHGE WHURDGR ' IWHARYIQ$SUIO 1 R\KDWR 5 DQBVARP P RQMBANZ HHUW-EXUADHGE. WH&RSRIDMRQGAUQ) \WH\ HILY
HEG HHP B RJ

7KH&RSRDIRIVIROER ' LWHARLY GHROUGWHI RIBZ Q) GYIGHIB/GAUQ WH\ HOUHGG' HHP BHU

" MCGHG6KDH

4 XDUMJ $ P RXQW 5HRUG' DM 3D P HQW DM 7\SH
W 0 DK 0 DK 4 XOWWO
G 0D -XH 4 XOWMD
G $XIXW 6HB\WP BHJ 4 XOWWO
W " HHPBEU " HRHPBEU 4 XOWO
W ' HRHP B ' HRHP B 6SHADD
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$ XPP DY R FKBIH/LQHMXW CARRXQIVIVKRZ QLOWHI RTRZ L) \RE®A

&DSMIAQH FHWR 6VRAN AVIGHYGY 7UDKU 6N DV 7 RECGMMEXWE®! 7 REICH
&RP P RQ6\RAN SDUYDOH GQWMEX\EE®! FRWW HOLQQIV GRAHY (TXIW 1 HA$ WHW
- DOXDU) 2
" IMGHGGHFODIRY 2 2 2
70 WHOMILFDARQR \WEANKRTHMT

1 HAGRUDHLQQHADXHNI URP
RSHIMRY/

' HHPEH

- DXy

" IYIGHIGGFODRY 2

70 UFOWILFDARQR WRANKRTHW

HDAW 2 2 2 2
1 HAB-FUDHIQGHADXHVI URP

RSHIMRY/ 2 2 2 2

" HAP EHU 2

127( &200,70 (176$1' &217,1* (1&,(6
7 KH&RSRIDIRQKDG QR ARP P W HOWDW HHP BHU RJ
127( 48$57(5/<23(5$7,216%$1' ($51,1*6' $7$+£81$8" ,7("

W4 XDOMJ WG4 XouMJ QG4 XDOMJ WM XDUMJ

, QAR HOMARP H

1 HAMGRUDH G-RUDH LQGHADAHVIURP RSHIDIRYY

YDUF DQGAOMGHARIDH GHRUDH LQQHADAHNIURP RSHDIRQY/SHUZ HIKWG
\KDUHRAMBAQ)

, QMR HOMFRP H

1 HVGFUDH LRUDHIQGHADAHIVI URP RSHIDIRYY

YDUF DQGAOMWGHNVGHRUDH LGFRUDHLQQHADAHNI URP RSHDIRQYSHIZ HIKWG
\KDHRAWEEAQ)

127( +5(/$7(' 3$57<75$16$&7,216
, QHR HOND DQDIHP HOWS JUHHP HOW

SRPUHNZ DM WHEBMQ) 5&0 DUIIMMIHGLOMKY HOAGYMA Z DVUABIGHGE, WH&R SRUDIRQDYIWH WLCDOI QAT HAIGYMAUDQG OGP LQWDRU Z KIFK
AXGRGLOY' DQHBHEHW \WH&RSRDIRINV3UMG-DNG&KIH ( [ HPAWH2 |11EHU DQG0 DLIDBAAFKWDWHE R SRUDIRV( [ HRARYHO LFH3UWMGHNT UDXUWHU &KIH

) LCDQALOCR |1 IFHUDQG6HAABY VHYLQ) DVR ILFHYDQGHP SR HAVR 580 8 QGHMH, Q/HWR HNO DEIHP HYS JUH-P HOMKHERISRIDIR)SD V5 &0 DVFRP SHRDIRQIRU
WHLQYHWR HOADGYMRY DQGP DEDIHP HQAHYEHY [HVARQAMMY R \IRFRP SRHOV L \WHYDHO DDIHP HW HHDQG L \KH, QFHQAYH) HH
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$W HHP BU DG P RXQNVSD CEGI\R5 &0 Z HHFRP SUMAGR \WHIRTBZ 1Q) DOGDHU-BRWWGROWHE ' XHVRLOMWY HOADGYLMVH) @CHLMP LOWKH
&RORIEDMGE\BAP HOVR ) LODGADBRMRD

YDHO DEIHP HYY HHSD: CE®
, GFRP HYDH3, GRHQAYH) HAVSD) CE®
&CB\ID Q) HHSD CEG 2

7 RECOHWR LM HOADGYMA
7KHRYDHO DDIHP HQW HH LV FOBX@AG DADQ DQQODMR R WH&RSRIDMRIMRBCDAMN REHADQFDAK DQGFDK HNLYDBQNEXMFOGQ) DAHN
SXUKDHGZ W ERIRZ HGIXQ3/ ) ROWH\ HWHXEG' HA-P BHU 0% WHYDHO DIHP HYY HVHOGHGE 5&0 ZHM DG
WSANHD $VR ' HHPEU DG \WH&RSRDNRQKDG 0G UVASHRIYHD SO CEGHI RAKHYDHO DEIHP HY HY DG

LFOGGLOWHE XHVR LQYHXR HOAIGYVH) @CHIAP LOWHE R SRIDIRQV&RQRICDME6\BM HOVR ) LOOGADDBRUMRD

7KHE  RHOMH) HH IVAFRP SUMGR \ERSOW  \WHS, FRP HODHG) HH OOG \WHS&DBMIDF DY) HH 7KH, GFRP HYDHS) HHLYFOBXOMOQGSD CEG
TXOWL® LOOUWHDYEDHEROWH? 3UH, GFHOAYH) HH1 HVQMWR HOVGRRP H - DVGHLGHELOWH, QrHN HD DOHP HYV$ JUH-P HOA RUKHLP P HADAMD SUHAHAQ) FOBQEU
TXOWAL \VEMAAR DKXUBBILDMR SUDOWU DO HG DOGLYSD CEGISIRP S | RIBZ Q) WHILDQ) R \KH& RSRUIDMRIVI LOGADOXTAMP HONI RAVKAK TXOUMU \R
WHH WQAKH, FRP HYDHG) HHH FHHB/$ FRXHGS (BOG, FRP H

7KHERERDIRQSD V580 D, FHQMH) HHZ W UAGHRAR W3 UH , GRHYH) HHL FYQNE HOVGRRP HIQHIFK FOBQEUTXDMIDY | RTBZ V
L R, GRPHYDHE) HHLOD) TXOWMIQZ KIEK \WH3UH , GAHQIYH) HHL FWQYHIE HVGRRP HI ROV TXOMWUGR RV FH-GWHKXUEBIUDMR
D00 H>
I R WH3UH, GRHQIYH) HH1 FVQAHWR HOVGRRP HIRUDD. FOBQEDUTXOUMZ LW ASHRARWWDBRMROR WH3UH , GRHIYH) HH1 FVQAMWE HOVGRRP H
| RUVKAK FOBQEUTXONMU UL 0 WD FHHB/ARHKXEBIUDAMR DO HG EXAVGWAKDD DD HG OG

L R WHDP RXQAR \KH3UH, GFHORYH) HH1 HAVQYHWR HOWGFRP HIRUDQ. FOBQEDUTXOWALZ LW UASHRAR\WDASRMROR WH3UH, GRHOYH) HH1 HV
, QUK HQVGFRP HI RAKAK FOBQEDUDONRU L DD \KDV] FHBY/ DN H3

7KH, FRP HYDHG) HSOGWR5&0 |RUD) FOBQEUTXIWWMDEXRAHIQH FHWR WH, GRHYH) FHH&DS 7KH? , GRHIYH) HH&DS |RUDQ. TXOWWULY DQLP RXQW
HIXCOR R \WHEXP XDUMYH1 HB HMQ D/GHIGHGEHRZ  GAUQ) \WHUHBYDQWVGRRP HUDHS) HHE&DBXMIRQ3HIRG DVGHIQGEHRZ PIQWV  \KHDIJWIDM
, GFRP HYDHG) HHWDAZ DVSOGIQUASHAWR \KHFOBEEDUTXOAMY LFOG-GLOWH UHBYDQVGFRP HYDWHG) HH& DBXOIRQ3HIRG

) RUSKLBRH/R WHFDBXO@WRQR \WH, GFRP HYDH3S) HH 3, GFRP HYDVHG) HH&DBXMNRQ3HIRG LVGHLCHSDY Z M WH HIHFH R DB EUTXOW \WHSHIRGR
P HARQUMIY R \XFK FDBEDUTXBIMUDIG \WH DEAMRBOT XM Y \KDNARP SUNVHWH HBYHQ FDBEDUTXONMY/LP P HADMD SUHFHAQ) MK FDBEDUTX0NMI

) RUSXLBRAVR WHFDBX@MNRQR \KH, GFRP HYDHS) HH 38&XP XOMYHL FB MG LVGHIGHGDY  \WHDIJI U DMGHAQYHAR HOAGFRP HIQUASHAWR WHUHBYDQN
,GFRP HYDHG) HH&DBXMIRQ3HIRGP IV [Q 1 HADEMID RW L I LQUASHWR WHUHBYDQWVGFRP HYDHS) HH&DBXMIRQ3HIRG || LOOQ TXOWM WH, GFHQMYH
) HH& LS 1V] HRRUDGHIDAYHYDOH WHERSRIDIRQSD VR, FRP HYDHG) HHWR5&0 | RUKFK TXOM | LQDQ TXOWAL WH, QRHQIYH) HH&.DS | RUVKAK TXOUMULY DSRMYH
YOOH EXWY GWAKDQWKH, GFRP HUDHS) HHWDAY/SD CEGIVRS5 &0 1 RAKAK TXOUM EHRMILYIQY H I HRARWH, GFHQIYH) HH&DS FOIBXOAG DVGAAUEHGIERYH \WH
&RBRDIRYSD VIR, FRP HYUDWHGE) HHRS &0 HIXOORWH, GRHQIYH) HH&DS | ROVEK TXOMLU , | LD TXOWAU \WH, GRHQIYH) HH&. DB | RUVKAK TXOWMULY HTXCOR RUJ DAL
WDQ\KH, GFRP HYDWHG) HHWDAYSD CEGIVR5 &0 | RANKFK TXOWAU EHRMILYLQ) HIHRARWH, GRHYH) HH&DS FOBXOMED/GAAUEHGIERYH \WH&RSRDIRQSD VD
, GFRP HYDHG) HHVRWWHS GMVAUHIXOORWH, GFRP HYDHG) HHFDBXOMGE DY GARUEHSE CERYHI RAVKAK TXOWALZ LRS- DLG\R\KH, GRHOWH) HH&DS

) RUSXBBRH/R WHFDBXOWRQR \WH, FRP HYDWHG) HH 31 HARCEMD RW LQUASHAVR DSDMEX@USHIRG P HDQVWHGAL THHFH L SRMYH BHETHHD
DJJUWH DMFDBAMIOBRWHY Z KRKHJUWHDT Ho RUXQUHDD HG IQVWK SHIRGDG DIJWHIDMADBMIDI QY Z KRKHJUUWHDT HS RUXQUHDT HG LQWWK SHIRG



7 DEGIR & ROMW

5$1' &$3,7$/ &25325$7,21 $1' 68%6,' ,$5,(6
127(672 7+( &2162/,' $7(' ),1$1&,$/ 67$7(0 (176 &RWNKHG

$Q ,GRP HYDHS) HHRKHZ VHSD CEGIXQEHMH, QMW HYD DIIHP HYVS JUHP HWZ LK UASHRARS FRXHGS GSOG, FRPH DVGARUEHGEHDZ  \KFK I H
EHQ) \WH3$ FRXHGS QSOIG, GFRP HYDHS) HV  \KDEHGH HUHG RQDVHRXUMY B\ VHRXUMY EDY DQG\KDTEHRP HSD CEBIWR5 &0 RO U DV Z KHOCQGWRWHH WOWDK LV
UFHYHGLOUASHWR DO $ FRUHGES GBOG, FRPH $Q $ FRXHGS (BOG, FRP HWDWAKBVHNXH® UHYHYHGLOFROGHAROZ W DZ WM GRZ Q Z MR LP SOLP HOARU
P LD HVR \KHLQYHAR QYLD UNHVR\KAK $ FRXHGS CGBOLG, FRP HZ LODIQWHCSSOFEGISHIRGR UYHIDD  UHBFH3UH, GRHOIYH) HH1 HVQHXR HOWGRRP H
DG USFHWHIP RQM $ FRXHES GBOG, GFRP HIUDHE) HAY/ ) RUSXSREVR \WH, QrHWE HYD DIHP HYVS JUHP HOAS FRXHGS QSOG, GFRP HIVEHIGHEDVIRD GV
LR HOAGFRP HWDWRQAWR DO CRRUANROR RIJLCDOMKHAVARXQAMP DUNAEMVRXQASD P HIAIQ NQGLQMIED P HMQ NGEAYIGHIB/RURKHMSH/R GHHIFGRU
CFRGHGLGRRP H LFOGQ LQFRIHRANRDZ 1K HIRFRXGROVHRXUMEY \KDAKHE R SRIDNRQKDY BFRIQ] HELQDFFREDFHZ LMN* $$3 EXVDVCQRA HABFHYHGLQFDK
BXEVHIXHMED P HOVR $ FRXHGS CGBOG, GFRP HUDWHE) HAAKDADHGH HUHG DY SURMGHG I RUQWKH, QYRR HYVO DRI HP HV JUHHP HQNKDIGRABBFHWHIP RXQV
RNHZ VHSD CEGH RUDQ. TXOWUDYDD, GFRP HYDHG) HH

) RAKH\ FOWVHG-G' HHP BHU DG \WH, GRP HYDHG) HVHDGHE XQEHMH, QR HYVO DEIHP HYV JUH-P HAZ HH D%
UAGHRRYHD ) ROWH\ HIUHIGS' HHPBHU WHIHZ HHQR, FRP HYDHG) HVHILGHE XQGHWH, QrHAR H0 DIIHP HYS JUHP HWS VR ' HRHP BHU WH
FXP XOAMHOFFXHS, FRP HYDHG) HAVSD CEBIZ HM DOGEDHEXSROWHS FRXHGS QS0G, FRP HUFHYHGLQFDK GAUQ) WHSURUTXOWAUE, WHERSRIDIRQ (RCH
R \WHOFRUXHS, FRP HYDWHG) HAVEHAIP HSD CEGIVR5 &0 D/R WHHIGR WK XOWMU$ VR ' HAHP BHU FXP XOMWHIFFXHG, FRP HYDHG) HAVSD CEBIZ DY/

7 KHVEFRQGSOWR WH, GFHQIYH) FHLVWH? &DSMIDF DQV) HH - 7 KLVIHHLYGHMP LGHSDGSD CEGIQDWHIYDVR \WHHIGR HIFK FOBQEU HIU 8 QGHAKHWP VR
\WH, QIR HYD DDIHP HYS JUHP HOMMH& DEMIDF D)) HHLYFOBX@AMGDAKHHIGR HIFK CSOFCEGH HIUE, VEWERMY  WHVKP R WHP® XOWHDIJWIDMUDD Hs
FLSMIOBRWHY DQG D) W DMXQUDT HGFSMIDG-BUHADMRQIRP  WHPXP XOAYHDIJ U DMUDT HEFOSABCI OOV LOHIFK FDHFOBX@MGI URP 1 RYHP BHJ MY

P RXQAYVSRAMYHDAKHHIGR DQ FOBQEU HIU WHQWHEBABD 0LQV) HHIRUKAK\ HOULVHIDXOOR R \WFK CP RXQMBIWWHPXP XTMYHDIJ U DMLP RXQAR &DSMID
* DQV) HVSOGLODTSURA HIY , | VKK 0P RXQANGHIDRYH WHWHHLY QR&DSMIDY 0QV) HHSD CEGH RAKDNDBOED HIU , | WH, QrHXR HYVO DEIHP HY/$ JUHP HOAY
WP LCDMGD/R DADMWDAY QRADFDBIED HIUHIG WHWMIP LODIRQ EMVKDIEHWHDME DAKRXIK IVZ HHDFOBOEIN HIUHIG! RUSKERA/R FOBXOMNY DQGSD Q) WH
&CBMIDF OQY) HH

) RUSXLBRAV/R \RH&DBAIDH [IQV) HH

T 7KHP® XOMHDII B DMWY HGFOSMI0) DO/ DHFDBXOAM DAHKP RKHGL HIHAHY U SROMYH EHEHHD D \WHCHADBY SUFHR HIFK LM HOAD
WH&RERIDIRQ/SRWRIR Z KHOVRTBP LKV E \WHIFFUAMG RUDP RUMY HG FRIEDUY R \KFK LR HOW

T 7KHP® XOMHDII B DMWY HGFOSMIDRAY DHFDBX DM DAKHKP R \KHLP RQNVE ZKIFK D WHQHADBYSUFHR HIFK LOYHAY HOAQWHSRIWRIR
Z KHQ\RGLVBWAKDD E WHIDFFUMAGRULP RMY HSFRIMEDUVR KK LMW HOW

T 7KHDIJIWODMXQUD HGFOSMIOG-BUHADNROLY FOBXDAG DAWHVKP R \WHDP RXQMI QHIDAYH EHEHHD D WHYDODMROR HIFK LYW HMWQWHSRWRIR
DVR \WHISSIFCEGI&DSAND 0.QV) HHFDBXDMIRIE@MP LV E \WHIFFUAMG RUDP RMY HGFRWEDAVR \WKFK LOYHWR HQV

) RUSXERHVR FOBXOWY \WHIP RXQAR \KHFCSMI0) CLQVLGRHWYHI HHDFRXCOR EHLGFOGHE DV SOV DFRP SOQ VI LGDQRDOWBAP HOV * $$ 3 WNAUA/D
FRP SDQ WRFRQUGH DVSOWR \KAK FDBXOMRY WHIP RXQAR FXP XTMYHDIJ U DMX QU HS FEBABCOSSUHRLDIRQWDNKAK FRP SDQ. KDVZ LW UMGHRAR LWLQYHWY HOV $V
DUAXOWH FEBLAB0) CLQVLGRHMYHI HHOFFOOOXQEH* $$ 3 LV FDBXDAMEXMQ) ERK\KHPXP XOMYHDJJ U DM HG FOSMI0) D0/ DG GAMHY DQG\WHDII U DM GHVKDQIHLQ
XQUADT] HG FOSMICCBSUHADNRQ G-BUHADNRQDANHFRHR WHSHIRG , | WHFDBX@MG TP RXQAVSRIMIH * $$ 3 UNXULAAKHER SRUDNRVR UHFRLG D FDSMI0) DOV LGRHQMHI HH
DFFUOCHDXAOR R \MVPXP XOMWYHDP RXQAMBWW/WHDIJ U DMOP RXQAR CRNMOCFSAB0) LQVIGFHMYHI HAVSOG RUFDSMID) DV LGRHQIYHI HVDFRXHGXQEU $$3 IRU
DESURUSHIRGY + RZ HYHU XQU-OT) H5FOBABCOSSUHADIRQLY GRAVHG B, \WHERSRUDNRQDY SOWR \WHFDEX@NROVR GHALP LGHWHIP RXQAR \KH&DSMID' 0.QV) HHCRXMDD
SO CEGIVR5 &0 XQEHMHWIP VR \KH, QY- HD DI HP HYVS JUHHP HQW7 KHIHFDQEH QR DWKUDGRHKDAKAK XQUHDT] HG FOSMICCSSUHALDNRQ Z LETEH U HBLOWH | XM

$VR' HHPEU \WHIHZ D/QR&CEMIDF DQV) HHPXWH® SD) CEGIXQEHAHWIP VR \WH, QYRR HN) DI HP H/S JUH-P HOW
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$VR' HHPEU \KH CFRXHG FOBARO) DLV LGRHOYHI FHXQGH* $$3 ZDV 7KHIDP RXQAED CEB\R5 &0 D/R ' HHP BHU XQ@GHWH
, QI HYD CEIHP HYV JUHP HANZ DY DOGZ D/UHFRGGROWH XHVRLQYHAR HOADGYVH) ACHLWP LOWHERSRIDIRQV&RQRIEDAG6VBM HYR ) LDGADD
3RIMRY 7KHUP DQQ) FOSMIDIOQY | HIFFXHGIQOFFREFHZ W $$3 DR HHPBHU zZD/ DQGZ D/QR/SD CEBIWR5&0  DOGZ DVUHFRG-GROWH
3 & CRMIDI DQVLGRHQAYHI HY @CHIMP LOWH&RIESR DIRYV & RORIEDMG 6\BAP HWR ) LDGRDCBRVARY

7KH EHH IWH SHOHUHDMGVR WH DFRUXHS FOSMIO) QY LGRHQRYHI HHZ DY oG |ROWH\ HOWHIEHS' HHP BHU
DG UAGHRRYHD DGLYUHFR GHG ROWHS & CEABCI OLQVICRHAMYHI HV @CHIMP LQWHERSRIDMRQVE& RQRIEDAG6\BM HOVR 2 SHDIRY/

$ GP LQVADWRQ$ JUHP HQW

8 QGHMHWP VR \WHS GP LODIR)S JUH-P HW5 &0 DIHG\WRSHIRP  RURYHYHH RUDUDQIHIRU\WHSHIRWP DFHR  WHDGP LQVADAYHVHYLFH/GHRHAOY |RU
WHERERDIRIVRSHDIRY (FOAQ) BXWRAP MGWR R | LIFHI CAQMNY HIXSP HOVFBUFDDERRNH-ELQ) 1 LDFH DFFRXQIY  FRP SIDQFH DG WFRGNHELQ) \HYLEHVDY
\WFK R | LFHI CAOWNY DG \VKAK RHAHYFHVD/5 &0 \KEVPARUYEZ B WHERSRIDIRIVYROGR ' LUHARLY Z LGOI URP WP HVRWWP HGHMIP LHWR EHQHHWDY RUXVH XOR
SHIRP IWREDI DARVXQEHAHS GP LQVADINROS JUHP HOAS &0 \KDIDOR DUDIHI RAWHVHYIFH/R  DQGRYHYHH PXAVWRADDY G-BRIRUHY WIM HUDJHOV GYIGHT
AVEXWIQ DIHV RAHMCUHKREHNHYIAQ) DIHON CFFRXQEQN DIRCH V XQEHZ UMY EURNHY DG G-DBLY FRUSRIDAMI LOALDUHY LOKUHY EDQNVOQG\KAK RMHUSHIRQVIQ
D0 VKFK RHUFDSCAW GHHP HG\R EHQHHWDY RUGHMLIE®

580 LVUASROMEGI RAWHERSR DIRIVI LDGRDOD0GE RKHUUHFR BAKDADHUATXULHGWR EHP DQEIQHE DG SUHSDUAY DIU-SRWDQG RIMHUP DMLY UATXUHG\R EH
IBGZ MKHE( & RUDQ RMFUBIXDRY DAKRIY LFOGQ) BERWR\KIUHKRTHY , QDGR 580 DAMVWHERSRDIRQIQGHMP 1QQ) DIGSEDKLQ) \WH
&RSRDIRIVDIHNDOH 1$9  RHIFHQ) WHSIEDDIRODGILARY R\ MO/ DIEWHSUQMY DOGAWHP LADMRQR UERW\R\KDUHKRTHY DIGIHHID
RYHYHHQ WHSD P HOWR H SHOHVDQG\WHSHIRIP DFHR D3P LQRDAYH DG SUR HMRIOHYFH/WHG-GE RKHY 580 SUIRMGY RQWHERSRIDIRQVE-KDD

P D) HUDCDAMBFHVR WRH SRUNRIR FRP SDQH/ARDAKDYHIFAHEWG LWR | HVR SURYLGHVKAK DAMBH

) RAKH\ FOWVHG-G' HHP BHU DG WHERSRDMRQUFRGH500GSIG O LQVDYHI HVR sse) UAS-RIVHD
UHDAG\R FRIVIGPXUFGE. 580 \KDADUHUHP EXUIEGIXQEHMHS GP LOVDARS JUH-P HOV

1RM 6(*0 (175(3257,1*

7 KH&RSRIDNRQRSHDMAKMRXIK DMQIGIRSHDMY DG USRI VFIP HZ 1\ DOLOYHWR HOAREMARYHR JHIHIDM ERM FXUHAGFRP HDQG FOSMICCSSUHALDIRD
WURXI K GHEWDQG HIXW LR HOWV 7 KHAKH RSHIDIY G-AMRQPINHU3&2" 07 LVARP SUMHGR WHERSRIDIRIVAUH H HRXWHR | LFHUDQGAKH | LQDGADCR | LFHUDQG
WH&2' 0 DAHAAAKHSHIRUP DFHDOGP DNA/RSHIDMY GRMRY/I RAKH&RSRIMRQRDFRQRIEDMS EDLYSUP DU EDHERWHE R SRIDMRIV GHAFUDHIQ GHADXHV
1URP RSHIDIRYY , QDEAUMRQWR QP HRXVRKHUI CARYDQGP HUEY \WH&2' 0 X\ HYGHAQYHAY HOAGFRP HDVDNHL P HUF LOGHMP LQQ) WHIP RXQWR GYIGHIBAREH
AVUMEXMGWR WHE RSRIDARIM\KDUHKRTHY $ VNHE R SRIDMRIVRSHDIRQ/FRP SUMHR DMQIGIBERIY \FIP HMKHVIP HOADAHVDUHUA GRAG RQWHCFFRP SDQ L
&RORIDM6\BAP HOVR ) LCDADDBRANRQ DV \RBCDAHN  DQGWWHLI QU LFDQAI P HIW SHOHYDUHOWMG ROWHLFFRP SDQ Q) &RORICDME6\BAP HQVR 2 SHIDIRY/

7 KHOFFRXQIY SRIAHVR \WHVHIP HQAWARH\EP HDARRHGARUEHGIQWHVKP P OV R MJIQU LFOQATFFRXQIY) SRIFHY

127( +68U%6(48(17(9(17

EXEVHIHQAR\ HIUHJG RQ) HEUAOW 50QOVU/ROGR * IHARYGFOMHGDTXOW® FDK AYIGHGR SHMDH 7KHFDK GYIGHIGZ L@EHSOGRY
RUCERVD UK VR\KDUHKRTHYR WFRGDVR 0 DK
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5 HBRUAR , QGHBHOGHOB HIIMMHG 3 XEQE $ FFRXQAQD ) LLP
7RWHE\RANROHY DGWHYROGR ' IWHRRYR 5 D58 0B R SRUDMRQDQG6 XEMADUH
2 SIQRYROWH& RQRIEDWMS) LCDQADCBVAP HON

: HKDYH DXQWG WH DFFRP SO0 L) FRORIEDAG WIAP HOAR [ LGDADOSRMRY LFOGQ) \WH FRORIEDAG \AKHGI R SRWRIR LOMHWR HONV R 5 DGG & CBMIC
&RSRUDIRQ DQG 6XBMADUHY \WHERSRIDIRY D/R ' HHP BHU DOG \WH UHDMG FRORIEDAG WEIRP HQVR RSHIDINRYY/ FKOQIHYIQ QRADKHV | LDGADOKLIKQIKW DG
FDK |GZ VIRUWH\ HIUHEG' HRHP BHU DOG WH UHIMAG QR \R \WH FRQRICDAG | LCOGADOWEAP HOV FRIARYHD  WH FRQRICDAG | LGOGADOWEAP HOV , QRXU
RIQRY \WH FRORICDMS | LOGADOWEAP HQWV SUAHOAOL®  1Q DP DMUDOWASFV WH | LDJRDOSRMRQR 5 005 & DRI R SRR DG 6XEMADUNVD/R ' HAHP BHJ

DOGWHUAKXOVR IWRSHDIRYY IWFDK | BZ VDG LA DOKLIKQIKWI RAH\ HIUHGG' HA-P BHU LQFRQRUP LW Z W CFFRXQIY SUCASEVIHHIDD CFR-BAG
LQ\WHS QWGE\BAVR $ P HIFD

UDMVIRJ2 SIQRQ

7 KRAH FRORIEDAG | LQDGADOWBAP HON DUH WH UASRQIELON R \WH & RISRIDNRQIV P DRI HP HWV2 XUUASRQUELDI 1R H SUAN DR RAQRQ R WH & RER DIRQV
FRORICDAG | LQOGADOMBIAP HOV EDAHG RQ RAUDKAW:  H DUH D SXETE CFFRXQIY [1LP UHIIMAMG Z WK \WH 3XECF &RP SIQ $ FIRXQIY 2 YHILIKW/ROG 8 QWG 6\
3&$2 % DOG DUH BTG \R BH LQG-BHIG-OAZ LW UASHRAR \WH &R ERIDIRQLQ CFFREDGFHZ W 8 6 | HEHIOW-RXUMY OV DGG WH DSSOFCEG! LXBV DG W XDMRQ/R \WH
6HPXUMEY DG ( [ FKOQIH&RP P DWRQDIGWH3&$ 2 %

: HAROGAME RAUDKGWO DFFR EXFHZ W WHWEELG/R WH3&$ 2 % 7 KRHWEIELG,/ WNXUUHWDAZ HSOQOUGSHIRP \WHDXGWWR RAEQ UHDREIEG DAXUIGH
CERWZ KHNHU\KH FRORICDMS | LGDGADOMBAP HQV DUH IUH R P DMUDOP KB HOWVZ KHKHUGH R HIRURUIUDXG 7 KH &RSRIDIRQ LY QRAUTXLUHG R KDYH QRUZ HHZ H
HYDHG\R SHURP DQDAWR W IQMDOFRQURORYHUI LQDGADOWERWY) $VSOWR RAUDKAWZ H D WNXULHG R REVBQ DO XQGEHWMENEQ) R LQMIDOFRQNRORYHUI LQDGALC
UBRWY BXWRWVRAMHSXSRHR H SUIAQ) DQRIQROROWHH | HAHHNVR \WH &RSRDIROV LQMCDOFRQNRORYHUI LQDCADOWERWY $ FFRAQI® Z HH SUW QR MK
RIQRQ

2 XUDQWFOGHE SHIRP Q) SURFHBXUY/ VR DRFW/ARH UMW R P DMUDOP MABAP HOAR \KH FRORIEDAG | LDGROOWBAP HON Z KRKHUGH R HIRURUIUXG 006
SHIRIP 1 SURRHEUAY WDAAERG \R WWRH UMY 6XFK SURFHOXAUY LFOGG H TP 1QQ) R DWWEDLY HYGHTFH UHIDLEQ) \WH [P RXQN DG AWRBRKUAY LO \WH FRORICDMG
I LCDCADOMBIAP HONV 2 XUDXG@WOBR [GFOGHE HYDODMY WH DFFRXQIY) SUGASBY XVHE DG MIQLLEDQAHXP DY P DEH B\ P DEDIHP HQVDY Z HIDDY HYDODMY \WH RYHDT
SUAHQEIRQ R \WWH FRORIEDAG | LCDGADOMEMP HON 2 XU SURRHBXUAY LFOGHG FRQLWP DIRQ R QMW HON DY R ' HRHP BHU B FRUASREGHTIH Z W SRUWRIR
FRP SOQHY RUB RIMHUDSSURSUDM DXGAVBURAHEUYZ KHUHSTHYZ HHGRABFHYHS ;- HEHIHYHWDARXUDXG@VBURYLGH DUDRIEGIEDLY | RURKURSIQRQ

&UWADGH XGWD DAMY/

7 KH FUMFDCDXGEWP DIRUFRP P XQFDAGEHBZ. 1VDP DIRUDUMCQY |URP \WH PXUMHOASHIRG DXGAWR WH I LQOGADOWEIAP HOVKDAZ D/ FRP P XQFDMG RUBTTXUG\R EH
FRP P XQFDMG \R \WH DXGVWARP P WH DQG WDV UHIMY VR CFFRXQIV RUGNFBRAKUA/ \KDADUH P DALIDOWR WH FRORICDAG | LCDCADOWDM HOVDG  LQYROHS RUHGHADD
FKOGBQILQ) \XEMAYH RUFRP SO MGIP HQN 7 KHFRP P XQFDIRQR \WH FUMFIODXGWP DIRWUGRY RATGMUIQ D) Z D RAURSIQRQ ROWH FRORICDMS | LCOGADOWBAP HOV
\ENHQDV/DZ KRB! DIGZ HOH@RAE, FRP P XQEDMY WH FUMFDCDXGWP DAWUEHEZ. SURVIAQ) DVHEOUDAMRIQRQ RQWH FUMFDCDXAWP DIRURURQ\WH DFFRXQV RUGVFBRKUAR
Z KIFK WHDM/

) U9 DOXH:+ / HYHD |, QYRR HON
&UMFDOB XAW DAMJT HAUSWRY

$W HHPEU WHIOQUYDDHR \WH &R SRRV QMY HOV FDAIRU HG Dv/ HHD  LOYHWR HQV Z MO \WH I UYDOH KIHDAQ  / HYHD LA HOV
\RUBG 0 OIHP HOAGHMP LGH/WH I DUYDOHR WH&RSRDIRYY/ HHD  LOMWE HOVE! CESOLQ) \WHP HARRIILVRAGGHGIQ 1 RM VR WH FRORIEDAG
1 LCDQADOWEAP HWVOGXMQ) I QU LFOQKGREVHYTEGILCEXWDQG DAXP SWRY ' HALP LQQ) \WHI DLUYDOHR \KH/ HYHD  LOYHAR HOVUTXLYP DRI HP HQAR P DNHMGIP HQV
CERWWKH YOODMRQ P HKRGRBILHY D5 LI QU LEDQAXGREVALYTEG! LCBXW UG DAWKP SIRYY (FOAQ) (PRY RKHY (%7' $ P XSOV D35 UWVHIH P XSV XS 1O
GHAMP 1QQ) WHI DUYDOHP HDXUP HOV
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+RZ WH&UWADTH XGW) DMAJ:  DV$ CALHWHG LQWHS XAWwW

$XAWY WHIDUYDDHR \WH&RERDIRYV/ HHD LMY HOVZ D/ FRP SBf DY \WH XQREVHLYCE®! LCEXW DG DWKP SWRY XVHG B\ \WH & RISRIDINRQ DUH KLIKO
MGIP HQED DHVHQMYHWR HFRGRP LF | CRRLY DG FRXTS KDYHDMUI QU QWA |HRARQWHI DLUYDDHP HDKUHP HWR \KAK LQYHXR HOW

2 XUDKAYSURAHUVLGFOGHS TP RY RKHY RBEIQQ) DOXQE-EEQ) DQGHDODAMG\WHGMIQR FROURY RYHAH SR SRUDIRIN LM HOADODIR) SURFHW
HYOODMY \WHER SRRV YDODMRQP HARGREILHY \WAMY WH LI QU LFDQAXQREVALYCEBA LOSXW DQG DAXP SR/ LFOGQ) MM \WHFRP SBIMHN CFRXUR  DQG UHBYDH
R WH XQEHOLQ G XVHS LQ WH WKQTXH XVHG B WH &RSRIDIRQ LQ GHMP LQQ) WH IDUYDDH R \WH &RSRIDNRYV/ HHD  LOYHWY HON DQG WY \KH P DIH-P DIFLC
OFRUR R WH&RSRIDIRYV YOODMRQ FOBXOMIRY ) RU/ HYHD LM HON Z HUYLEZ HWHLQ RP DIRQFRQIGHIGE. WHYRIGR ' LUHARY DY \R \WH&RSRDIRINV
GHAMP LCDIRQR 1 DUYDDH ) RUDVHBRIROR WHERSRIDIRQNV/ HHD  LOHXR HW Z HIQG-SHIGH® GHYHBSHG | UYDDHHANP DAY OQGFRP SDUGWMHP \R\WHE R SRIDIRQV
HXP DAV HGYHBSHSE RULQE-SHIG-OWOLUYDOH HAP DAVE. XMQ) WH UASHRRYHLQYHXR HOMVI LODCADOLQ RIP DR Z KIFK Z HFRP SDBHG\R XQEHOLQ) \RXUFHGRXP HOV
SIRVIGG\R WHERSRIDIRQE \WH LOAHWR HOADGE DYDLOE®G! P DN RIP DIRQIURP \KLLE SOV \RXURHY \IKFK DV/P DINHAP XSGV - HOOR HYDODAG \KEVHNXHNAYHON OOG
RXHUDYDLOEGILQ RUP DIRQDQGFRUGHHGZ KHAMHMH FRURERIDAG RUFRQADARMGWHE& R SRIDIRIMV\ HOUHGG YOODMRYY

2 SIQRORQWHBXSSGP HOL , Q R.P DARQ

7 KH\XSSBP HABDAHSXGIR FRORIEDAG FKOQIHYLOLQYHAR HOVDAFARWIGG DT H3J0Q W |RAH\ HIUHGG' HHP BHU KDVEHHQ\XEMPMG\R DXGEW
SURFHEXUY/ SHURP HGLOFRMQRAIRQZ W \WHDXGEWR \WH & RSRUDMRIV FRORICDMS | LCDGFLOOWBAP HON 7 KH\XSSOP HQEDAKHE@ILV\RHUASROIEMV R \WHER SRIDIRQV
P DQRIHP HW2 XUDKGVSURHEU LGFOGHS GHMP LQQ) Z KHKHUWH \XSSBP HIBDWKHEX®! UHFRGAGY R \WH FRQRICDMS | LQOGADOWEMP HW RUWH XQEHOLQ) CFFRXQIY)
DQG RKMHUUHFRGY DY CESIFIEG! DG SHURIP L) SURFHEXUAY AR \MWAKH FRP SOIMIAW DG DFRAUIR. R \WH LG RUP DINRQ SUAHOMS LO \IMH \XSSBP HQBDWKHEX®! , QIRP LQ) RXU
RIQRQ RQ\WH\XSSBP HRBDWAH®! Z HHYDODMS Z KHKHWH\XSSOP HUEDWKHEX®! LFOGQ) IWIRIP D5 FROMMY SUAHQME LO FRQ RUP LWV Z 1\ CFFRXQI) SUCASBY
JHHDD CFA-BMG LOWH S QIMG 6\BIMVR $ P HIFD , Q RAURSIQRY \WH \XSSBP HOBDWAKHGIR FRORIEDAMS ORI HY LQ LOYHKR HQV DAFRWDQG WD HGJOQ GW IRUKH
\HUHGG' HHPBHU VI OO \WBAG LQOTP DMIDOASHAN LOUHIMRQWR\KHFRQRIEDAG! LCDGADONBMP HONVDYDZ KRB

2 WHJO DAL

7 KHFRQRIGDMS | LCDGRCOMIM HOVR \KH&RSRDIRY LFOGQ) \WHIOFFRP SO0 LQ) FRORIEDAG\WEAP HOAR | LDQRLOCERVMRQ DQG WH FRORICDAG\AKHGIR
SRUNRIR QM HOVD/R * HHP BHU D05 \WH UHIAG FRORTEDAG AP HOVR RSHDIRYY AKOQIHY LQ GHADWHV DG FDK | BZ VIRUHIFK R \WHER\ FOW 1Q\KH
SHIRGHBG' HAHPEHU DG WH | LDGADOKLI KD KWAAKHEXG! | RUHTFK R \WH I RXU W/ IQWHSHIRGHIGG' HHP BHU ZHMDQWGE ) BHG0 OIEN 3 &

ZKRNAGHS: WP 6P LN YURZ Q 3& RO$ XIXW DG UHIGHHG WHURSIQRORQVXAK WBIRP HOVRQO DK
V: MXP 6P LW %RZQ 3&
- HKDYHVHLYHG DVWH& R SRUDIRQV DXQWMGAH

YNIDR 1 H <RN
0 DK
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WP &KDQIWVIQDQG' MDIWHP HQWZ W $ FFRXQIEQWVRQ$ FFRXQIQ) DQG) LCDCADO  WMFBRXUH
1RH
WP $ &ROMRYDQG3 UIRFHXWH/

" DWRRKUH& RQARY DQG3 URFHEXUHY 7 KH& RSRUDIRQ P DLQMEIQY GVFBRKUHFRQURY DQG SURFHGKUAWDNTUHGALI GHG\R HOKUHWWDAL RIP DARQUATXIUHG\R EH
AVFRHGLQU-SRIWKDANLGY RNKEP IWXQEHMH( [ FKOQHS PAVUHFRGS SIRFHAHG \KP P OU) HG DQGUBRWGZ LMOQWHWP HSHIRGASHALLHGLOWHE( & VUXGVDGG
IRPV DG\KDAKLYLQ RIP DNRQLY CFRXP XOOMG DQGFRP P XQEDMG\R RXUKLH ( [ HPAWH2 | LEHUDQG\WWH&KIH ) LOGADCR |1 LFHU DVCSSURSUDM VR DGBRZ. WP HD GHAMRQY
WODAQ) BMXLHGAVFBRKUA

2 XUSKIH ([ HAYH2 | LFHUDGGWH&KLH ) LCDQALOCR | LFHUFDUHG RAIQHYDODMROR \WHH | HRWYHHWR WHGAMIQDGRSHDIROR WHER SRRV
AVFRKUHFRQURY DG SURAHUVDVR ' HAHP BHU YDHGROWHHYDODIROR WHHGEWRBRKUHFRQURY DQG SURFHEUA WHEKIH ([ HDAYH2 |1 LFHUDGG&KIH
) LCDQAOCR | IFHUFRFOG-G\WDADVR ' HRHP BHU WH&R SRUDIRV FROURY OG SURFHBUYZ HHQRA | HRWHDYR DUAKER DP DMIDCY. HINGHWLQRXULQMEID
FRQURCRYHUI LD DOUBRY GVAXWHGEHBZ

0 DQDIHP HY/B HSRUARD, QMDO RARCR YHU) LQDGADCH HERINY 7 KHH HRAYHR | LFHYR \WH&R SRUDIRQ DHUASRUEG! RUAKEEDKLY) DUGP DQEQQ)
DEDOMLQMDOFRQURCRYHUI LDCADOBERWY 7 KH&R SRRV LIQMIDCFRQUROX VWP 1Y DSURFHW GALI GHE\R SURYLGH DR TEG! DAKUIFH\R \WH& R SRUDIR
H HOAMYHR | IFHYDQGYROGR ¢ LHRARYUIDGEQ) \WHSUHSDUDNRQDOG | DUSUVQBMROR SXEDKHS | LOGADOKDAP HOV

2 XUSKIH ([ HAYH2 | LFHUDGGWHE&KLH ) LCDQALOCR |1 LEHUDRAMGARHH | HRYHHWR WHER SRUDIRVLQMIDCFROURCRYHUI LGDGADOWERMY) DVR * HAHP BHU

, QP DN.QJ \KLVDAHAP HQAVRXUSKLH ( [ HRXRYH2 1 LFFUDQGWHEKIH ) LOOGADCR | LIFHUXVHGWHFUMUDVAVRIK B\ \WH&RP P IWKHR 6SRORIGY 2 DY) DIRY/R
WH7UDEZ D &RP P IWRQLQ, QMDD RQANRD, QA UDAG) WP HZ RN YDHGROWHUDKHAP HQARXUEKLH ( [ HPAYH2 | LFHUDQG\WH&KLH ) LCDGAD | [ IFHUFRFOGHS
WDADVR ' HR-P BHU WH&R SRUDIRVLQMIDCFRQURORYHUI LCDGADOUHSRNY) Z DVQRM | HRAYHGHVRWHP DMUIDCY, HINGHWGHAUB-GEHBZ $ P DMIDIY HINGHW
LVDGHIAHR RUDFRP ELDIRQR GH LAHAHY LOLQMCDOFRQURCRYHUI LDGADO BRI VKA WDAKHUHLY D UHDRQE®! SRAMELDA \WDADP DMUDCP MNBMP HOAR RXUDGXOD
RUQAIP | LCOGADOWBAP HVZ LOGRAEH SUYHIMG RUGHMAAGRQDWP HY EDLY

2 XUP DD HP HOAGHQWLHG DP DMIDCY. HNGHWLQWHRSHDAROR  RXUFRQURY UHIMAGVR WHDFFRXQIGY | RUGFRRP HVY HYDQG HIDAG AVFRXUVZ LW B DGR
P DQIHP HQABYLZ. FRQURY DG WHFRP SBIMHWDQGOFRAIR R 1QRP DARQXVHGLIOWHH HPUROR WRHFRQARY

7KYP DMIDY HNHWAGQRAMXINOI) P MBAP HOVLQRUFRQRIEDM | LGADOWIAP HOVIRU.  SUMAQAGLOWLY$ QX056 FSRWRUDQHGI RUDQ
FKOQHVR RUDUANEAP HOAR D SUMERAD 1 LGG ! LODGADDWIRP HOV

3@QR 5HPHADWRQR 0 DMIDO HONGHWIQ, QMDOS RQARTR YHU) QDGADCE FERUY  $ VUHBRIMGIQWMLYS QRXOCE HERW RTBZ 1Q) WHLGHQIVLFDINRQDQG FRP P XQFDINRQR
\WHP DMIDCY, HINGHW GARUEHGCERYH P DEIHP HOWARP P HIRHG UHP HADMRQCRIRQYUHIDY \R\KLY/P DAMIDCY HINGHWEHILQRCY LQWHILWADOWUR (MDO HU DY
IRGBZV

$ : HOMHYDILQ) DQE WG SOV DGYMRY (1P Z W HKOGRHG\WAKQFDOUARXUAHY DG UYL SURHBAURY
$ : HOWLP SOP HAMY DEAWRECP DDIHP HWWHMEZ FRQURY RYHMHLGRRP HVE SURMMRQ LFXAQ) GRAP HOMG UM SURFHBAUY
$  : HDMHIORQ LQMIDOGRP HABNROVXSSRWY WHFRP SBIMHWOQGIFFXUR R @UXHGIOW] FOBXDIRY/

7 KHP DAUDCY HINGHAWHYLGHQINHG CERYHZ LORAEHFRUGHHG I X@ UHP HADAG XQMDMHAH DEAWRDOFRQARY DG SURFHEXUAYKDYHRSHIDAGH | HAMHD |RUD
M LFLHABHIRGR WP HOQGP DDIHP HYWDYFRIFOGHS \WURKIK WG \RDAKHVHFRQURY CLUHH | HARYH 2 XUP DEDIHP HAZ LGP RIRUWHH | HAYHIAWR RUBP HIDIRY
SOQ/DYEZ LGP DNHFKOQIHYP DRI HP HWGHAMP LGH/AR EHOSSURSUDM , | GRABP HADMG WHAHP DMIDCY. HINGHAFYFRXTB UAKOVOP DMIDCP LTMP HIWVR RAUDQQXCCRU
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LQMIP FRORIEDAG! LOGADONIM HOMKDAP D GRAEHSUHYHIMG RUGHMRAGRODWP HY EDUYRUMAKOODGHD H3ILOQ R WNXUHGSHIRAF WERW , | Z HDBXTEGI\R
DAHYMDNRXULQMIDCFRONRCRYHU! LQDGRDOUSRING) LVH [ HARYH LOYHIRYP D GVHFRQLGHFHIQWHOFFXUIR DGARP SOIWMHWR RXUILQDGADOFERW \WHP DINVBUFHR
RXUFRP P RQWRIEN FRX@S EHOGYHYHD O HRAMG DQGZ HARXGS EHFRP H\KEMPAR QM DNRQRULQMAM DIRQ/E\ 1 DT WH6( & RURKHUUHIXDRY DAKRIMEY Z KIFK FRXT

UATXUH DBAMRQDO LQDGRADCDGG P DRI HP HQNRRXURH/
7 KIYV$ QA0 HBRWERHY/(RACFOGH DO DWMBINRQUHER WR \WH& RUSRUDNR IV LQG-5HIG-OAB-I MM G SXECF CFFRXQICY [P BHIDAEQ) LOMCDOFRQURCRYHU

ICDADOWERWY 0 DEDIHP HOAVUERZ D/CRAKEMAMR DARMEANROE. \KH& RSRUDNRIVLQG-SHIGHNSI MM G SXETF DFFRXQIY | LLP SXKOQAMR XBVR \WHE( & \KDV

SHIP IVWH& RISRIDNRQR SRVIGHRQD P CDIHP HOMYUHBRIWIQWKLY/S QOXOCE FBRWRD) RP

&KDQIH/LQ, QMLDOS RMWRCRYHU) LQDGADCE HERINY

( [ FFBWRUMHP DMUDCY HINGHW DGG WP HADIRQH | RWGHFUEHG CERYH WHHKDYH EHH QR FKOQI HYLQ RXULQM CDCFRQURCRYHUI LADCADOUBRWY GAUCQ) \WH
&RSRDIRIVP RINHFHMDOWUHIG G HHP B KD/AKDYHP DMUDID O HAMS RUDUHUDREIE®D QNHD R P DA O | HAWKHE R SRIDARV QM DCFRQARCRYH
I LCDQADOERWY
P % 2 \WHU, QRIP DIRQ

5X® E 7WbdQ) 300

" XUCQY WHWUHP RQNWVHIG-G' HRHP EHU RAVARURUR I IFHUR WHER SRIDIRQDGROAGRUAMP ((DAGDS5X®! E WDAQ DUDQIHP HOVRE QRQ
5X® E  WDAQ DUDQHP HOW DVHIFK \MP IVAHIGHGIO WP D R SHIXDIRQSG .

MP & ' VRRXUHS HIDEQ) ) RHIQ- XUVGRIRQWDVB UHVHW QSHRAIRYY

1 RACSSTHEM



7EGIR & ROMOW

3DUW,,
0P LUHRRY ([ HRAYHZ | LFHYDQG&RSRIDM* RHLCDQAH
,QIGU7WDAQ) 3RIA
7 KH&R SRIDNRQKDY DEFRSWG DQIQUGHMIAQ) SRIA JRYHICQ) WHSXUKDH VOB DG RURKHUGVSRIMR/R IMVHRXUMEVE. IWQUHRRY DGR | LFHY DG HIMY
FRURBGE \WAK QURRYDGR | IFHY Z KIFK WH& R SRUDIRQ EHIHYHY LY UDRIED GAMIGHE\R SURP RMFRP SIOGFHZ LK IQUGHMDAQ) @7 V XBVDGUIXDIRY $ FRS
R RULQIGMDAQ) SRIA LVDMAHGKHIRDY/( [ KIEW
, QRP DIRQLQUASROHR KLY, WP LVIFRERIDAGKHHOE UH HIHFHWR \WHLQ RP DIRQXEHMHKHIAQIVE352 3268/ (/(&7,21 2) ' ,5(&7256

3 (/,148(176(&7,216 D5(32576° DYB2&200,77((6$1' 0 ((7.1* ' $7$ = SBMGGIOWHERSRIMRIVGH IQUWH3UR \ 6\BAP HQVRUW  $ QXD
0 HIMY R 6KDMRTHY WHE  3UR\ G\BAP HQV

, WP ( [ HRARH&RP SHODINRQ

,QRP DIRQLQUASROHWR WKLY, WP LVIGFRBSRIDMSKHHOB  UH HHFH\R \WHLQ RP DIRQSURYIGHGLQWH& R SR IDNRIV S\ 6MBP HYMQGHMWHKHIAQ)
3" ,5(&725&203(16$7,21" DXG3&203(16%7,21 &200,77(( ,17(5/2& 6%$1' ,16," (53$57,&,3%7,21 "

P BHRXUW?2 ZQHIKIS R &HIBIQ%HH IADCR Z QHYDQG0 DQRIHP HONWDQGS HIDMG 6\RANKRGHUO DY

,QRP DIRQLQUASROHR WY, WP IVIGFRERDAGKHHOE U HHFHRWHLQ RP DIRQSIRMG-GIOWHERSRDIRYY ~ 3UR\ 6\BMP HYXQEHMHKHIEQ)
3041(),&%/ 2: 1(56+,32) 6+$5(6°

P &HIBIOS HIMROKLSVDQGS HIDMG 7 LDQUDRAIRYY DQG' LLHARL, QAHBHOGHIAH

,QRP DIRQIQUASROHR WY, WP LVIGFRERDAGKHHOE U HHFHWRWHIQRP DIRQIQWHERSRDIRIY ~ 3UR\ 6\BIP HWXQEHWHKHDAQ
3" 5(&725,1' (3(1' (1&(° DUE’5(/$7(' 3(5621 75$16$&7,216

WP 3UCASDOS AFRXQIEQW HAYDQGEHIMAHY
7 KH&R SRRV LQE-BHIE-ONH IMAMHG SXEQF CRFRAQI (WP 1V: WXP 6P LW 94RZ Q 3& %XIDR 1HZ <RI 3&$ 2 %$ XAWU) P '
, QRUP DARQFRIFH.Q) WHER SRRV LQE-SHIGHAB IMAMHG SXETE CFFRXQI) 1P \KHDXGWARP P LWHHV'SUH CESURYDOSRIA. | RUDKGWHYLFHY DQGRXU

L35GB IMALHG SXEQF CFFRXQIY 1P |HDQGHYFVIVARQEGHGIQWHERSRDIRYY  3UR\ 6\BIAP HOQEHMHKHDAQI 3,1 (3(1' (17 5(*,67(5("
389 ,&$&&2817,1* ),50 )((6
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3DUwW ,9
WP ([ KIEWDQG) [GDQRDOB\BARP H/GFKHX®V
D  7KHIRWBZIQ GRAXP HQNDHILBGDVSIVR WY USRWIGIGFOG-GIQ3DWY, WP ) LDGRDCEVIWP HQVDQG6XSSBP HQM ' DY
&2162/, $7(' ),1$1&,$/ 67$7(0 (176
&RQRICDMG6\BM HQVR ) LQDGADCBRMRQDVR ' HAHP EHU 0w
&RQRICDMG6\IM HQVR 2 SHDIRQY | ROWHWUH\ HIWIQWHSHIRGHGG' HHP BHU
&RQRICDMG6\TM HQVR &KOQIHVIQT H/S WHNI ROWHWUHH\ HOWIQWHSHIRGHGG' HHP BHJ
&RQRICDMG6\BM HQVR &DK) GZ VIRAMHWKUH\ HOWIQWHSHIRGHIGG' HHP BHU
&RQRIDME6FKHGIR 3RWRIR, QrHXF HQVDVR ' HHP BHU
&RQRICDMG6FKHGIR 3RWRIR, QrHXF HQVDVR ' HHP BHU
) LCDQADOH LIKQIKWE FKHEX® RAKHI LYH\ HOWIQWHSHIRGHIGHG' HHP BHU
1 RM\R\WWH& RQRICDAG,) [ DGADCE\BM HQV
6XSSBP HQUDBFKHXBIR &RQRICDME&KDQIHVIQ, QHAR HQVDAR RWNDQGS HII) H5* DQIRUNH\ HIUHGG' HAHP BHU
5HBRWR |, QE-BHIEHY/S HIIMMIG3XEQF $ FFRXQIG) ) LLP
),1$1&$/ 67$7(0 (17 6&+(' 8/ (6

7 KHUATXLUHG | LCDQRDOWBAP HYB FKHEX®, , + 9 DODMRDNGA YO0\ LQY $ FFRXQVKDYEHHDRP WG EHFDXAVHWHLG RUP DRQUATXLHG LV LGFOGHGLQWH
1 RMAR\WHFRQRICDAG | LDGRDOWBAP HON

E  7KHIRBZLQ H KEWDHILBGZ M WY BERWAUDHIGFRERDAGKHHOE WHHHFHWRDSURIIIY IQDFREDFHZINSXB E  XQEHMHEHXUMA/
([ FKDQIHS PR D/IP HBG

$IJWHP HOWOG3@DR 0 HIH) @DKMSDVR ' HHP B _B\ DOGEHEHD5 DOG&PBWIEXE.  (F DOGS5 DG&THMIEXE, / / & LCFRIRIDMSE\.
WHHHFAHWR ([ KHW  \RWH&RSRDIRJV&XUWHS FERVRD) RP DVILBGZ W\KRHG( & RY' HRP B

L SHWIFDMR . FRERDNROR WHERERDNR) IFRERDAMSE BHHHIFHWR([KIEWD . _R)RP 1 1IGGZ MW WHE( & RO$ SUO ) LB
1R _

IR S&HWIFDMA $ P HIE HOAMR\KHEHWIFDMR |, FRERDIR) D/OP HOGG IFRERADMSE HHHFHWR ([ KIBW  \RWHER SR DRIV &XUWHV
SHRWO)RP . IGGZ WWH6( & RQ1 RYHP BHJ

IR SHWIFDMR $ P \WH&HWIFDMR DvCP > IOARERDMSE HHHFHWR ([ KAEW  \R\WH&RSRIDNRIVEXUHIN
SHRWO)RP . [IGGZIWWHE(& RQ0 D

Y 9 o7 VR WHERBERDINR) IFRARDME WHHHFHWR ([ KEW 1L \RWHERSRDNRJNVA XDW® SHERWRO) RP 4 IRAMHSHIRGHIGG
OHWPE IBGZ WWHE6( & RO1 RYHP BHJ VJIBIIR
_6SHP HOFHWIFDMR FRP P ROWRHAN FHWIFDM ICFRERDAMSE WHHHFHWR( [KBWE R)RP 1 [IGGZ WWHE( & RQ$ SUO palc
1R
' HAUSINROR 6 HRXUMHWR 5 DG & DEMUOR: R BRIDNRD UH) IMMBGXQEHBHANRD R \WHE HRXUMHY( [ FKDQIHS PR DvIP HGG IOFRERDMS
B HHHAHW([KBW \RWHERIRDNRJVS QOO FSRWO)RP . TRUWH\ HUHGG' HRHP BHJ DVILBGZ WWHG( & RO0 DFK
B\REN SXUKDHS JUHHP HOMDMGD/R -DOY B DOGEP RQY) ( DV WH/Q DDIHP HOW'/ & 5 DOG&TEMIRRBRIDNRODOG \RBD 1R

SXERHR EHQ) ERXQGR 6HAMRYY 006G D DG E WHKR_ 500G
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) IOGKHIZ W

OB\ DR HOV / & IFRISRIDMGE. WHHHFHWR( [ KEW  \RWHER SRIDIRIVEXUM/G HERWRD) RP . 1IGGZ MW\KHE( & RO
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3UCASDY [ HXMYH2 [IEHUSXUXDQAREX®Y D D G D XQGHIWHSEHXUMEV( [ FKDQIHS PR DVDP HIGHG

, ' DQHB 3HEHWA FHWA WDV
, KOYHUVEZ HO\MLYDQDMOBERWRY) RP . R 5 DQG&CBABOR R SRUDIR DQG\KEMADUH/

YDHGROP\ NIRZ BGEIH \MLY DQCOUBRVERY RVRQIEIQDD . XQAKHWEM HOAR DP DMIDO CRARURP VR WEAMDP DAMIDO CRAGHAHADY \RP DNHWH
WIAP HONVP OGH LQ@IKWA \KHFLURXP WBIGFHY XQEHUZ KLFK \KFK WP HQNZ HIMP DCH (RWP MODAQ) Z W UAGHPARWHSHIRGFRYHIGE. \MY DQQDOERW

YDHEROP\ NJRZ BEIH \WHI LCDGADOXBM HONV DQG RAMHUI LQDGADOQ RIP DARQLGFOGHELOWKLY DOQXOOU-SRIM DO SUAHIAQDTP DAUDCUASHRV\KHI LQDGADD
FRIAWR) WAXOVR RSHIDIRQYDGFDK | GZ VR WHUHIMMIQAD/R  DQG 1 RU \WHSHIRGY SUHIME QWY DOQCOBRW

7 KHUD RDQAY RAHURHWA 1Q) R LEHUDGG, DUHUASRUES! RUAMEEDKLQ) DUGP DQBIQQ) GVFRNUHFRQURY DUG SURHBUY D/GHIGHELO( [ ACQIHS FW
5X6V D HOG G H DOGIQMODCFRQMRCRYHUIDEADOWESRWY DVGHIGGIQ([FKOQHSFBXEY D | OG G | IRAHUIMADQAIGKDYH

D ' RLIQHEWWAK GVRBRKUHFRQURY DOG SURFHEXUAY RUFDXVHG\VKAK GVFBRKUH FROURY DQG SURRHEKUA/WR EH G GHG XQE-URXUNKSHYIMRD \R
HOXUHWKDP DRLIDCLQ) RUP DARQUHIMCY \R\WHUH MBQMQFOAQ) IWFRQRIEDAG\XEMGEDUHY VP DHNRZ QWRXVE RKHYZ IKOQWRVH HIMY
SDUMFXOUD G \WHSHIRGLOZ KLFK WKLY DOQMOS SR EHQ) SUHEDBG

E ' RIGHE VA LOMCDCARQURCRYHUI LADOADOWSRWY RUADXVHG VXK LOM CDCFRQARCRYHUI LADCADOBSRINY R BHGAMLI GHG XQAHURXUNKSHYIMRQ
\R SURVL.GHUWHDWRIE®I DAXUIDFH U DA Q) \WHUHICHOW R | LCDGADOHERWY DG WH SUHSDIDINRQR | LDEADOXINMP HOWVI RUH \MIDOSXSRHVLQ
CFREDFHZ W IHHDD CAR-BWG CHFRXQINY) SWCHSBY

F  ( YDDOMSWHH IHAYHHWR \WH UH DDA GMFERXUH FRQARYY DG SURFHEKUHY DG SURHMG LOWKLY DXBOUHSRWRXUFRCGFOMRQY CERX\VWH
HIHAWYHHWR \WHAWBRXUHFRQARY DG SURRHGAUWHY DVR WHHIGR WHSHIRGFRYHHGE. WY WHBRWEDHG RQVRK HYDODWNRQ DG

G ' DFRHELOWYUBRWIQ FKOGI HLOWH U MDY LM QDOFRQURCRYHU LQDGADOU- SR W) \WDARFPXUHG GAUQY WH U MADQAY P RIB-FHWIMADD
TXOWAL) WH U LMADQA| RAW | DVADODOUAULQWWHFDHR | DR DQQXOCU-SRYMKDADYP DMIDED O HAMG RUYUDRIED ONHD VR P DAL O HRMKH
U ARBQAW LQMIDCFRONURORYHUI LQDGADOWSRWY) 06
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E $Q IUXG Z KHKHRIGRAP DAMUIDOWDAQYRYH/P DI HP HOARURKHUHP SR HAY/Z KR KDYHD\L QU LFDQARBHLQWKH U AR LOM CDCFRQNROD
RYHUI LQDQADOSRNY)

" DG 0 DK
V' DQH®B 3HELM
" DQHB 3HEHWA &KIH ( [ HRAMWH2 (1 IFHUDQG3UAMGQNV
SUGASDO| [ HAAWWYH2 [1LIFHUR 5 DOG& DRV RSRIDIRY




(; +,%7
&(57,),&%7,21
R
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YDHGROP\ NIRZ BGEIH \MLY DQCOUHBRVERV RVRQEIQDD . XQAKHWEM HOAR DP DMUIDO CRARURP YR WEAMDP DAMIDO CRAGHAHADY \RP DNHWH
WBAP HONVP OGH LQ@IKWA \KHFALURXP WBIGFHY XQEHUZ KLFK \KFK WP HQNZ HIMP DCH (RWP MODAQ) Z W UAGHPARWHSHIRGFRYHIGE. \MYDQOERW
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7 KHUD RDQAY RK-URHWW 1Q) R LEHUDGG, DUHUASRUES! RUAMEEDKLQ) DUGP DQBQQ) GVFRNUHFRQURY OUG SURHBUY D/GHIGHELO( [ ADQIHS FW
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HOXUHWKDP DALIDCLQ) RUP DARQUHIMCY \R\WHUH MBQMQFOAQ) IWFRQRIEDAGVXEMGEDUHY VP DHNRZ QWRXVE, RKHYZ KOQWRH HIMY
SDUMFXOUD GAUQY \WHSHIRGLOZ KLFK LY DOQMOS SR EHQ) SUHEDBG
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