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$WXH $68& GMI@W R WHERSRDNRQVIQMWY HQVD/3/ HHD ~ DAHV 8 QGHMHYDODIRQSRIA R WHARERIDIRQ
XQUAKMPWNG SXETFD WIGHE\VHRXUANA DU YOOHS DAKHDH DI HFEMQ) SWFHI RAMHHVERXUMEY | RANHOMRUHWIEQ) A VR WHU-ERWY)
SHURG 5 FUMEWMG VHRXUMIA DUHVCEMPAR UAXURNRQY/RQ UDBH DQG CLUH YDOHE DAVD.UYDOHDYGHMP LGHG B, RAUH WLCDOLQYHWY HADGYNRUS DG
&CBADOD DDIHP HW / & 35&0 ° DOG\KEP WWG\R\WHIRDGR ' LUHRRLY| RUDBSURYDD) CHUYDOHLY FRMGHHGVR EHWWHDP RQAKDAH
&RSRDIRQP D UDRIED H SHAWR UHFHYHI RUSRWRIR VHRXUMEY Z KHQVRTS ROWH YDODNRQ DM 9 DODMRQ/DV/R D) SOMFXTUGM
KRZ HYHU DUHQRACHRHADUO LQEFDAYHR TP RXQIVZ KLFK P D, XGP DM EHUD HSDVDUAKOR [ XMUH\DBYRURKHUAVSRMR/R \FHRXUMEY
DG \WHHI DYRITEBIRUXQ DYRIIEGIGL I HHIFHYFRXGS EHP DAIDOS P RQ) \KHI CRRYFROUGHIHGIQGHMP LQQ) \WHIDUYDOHR BMMRMS
XU DUHWH LODCADOFROBUWRQ DG RSHIDY WXV SURVRMG RSH.DINRY/ DG RMHUDDO WD DY \RWHLQYHAR HOAS GR
FROUGHHG DUH\KHP DINAABURHY | RUXQUAKMPAG\VHRXUMEVR \RHVEP HFOW L CSSTFCE®! DQGRM-UP DWYZ KLFK P D KDYHDQLP SCRARQWH
YDOHR WHSRMRIRFRP SDQ VHHLRM 3, Q/HAF HOV \RWHERQRICDMS) LCDGRLOCE\BIAP HOV
7 KRHLQYHAR HQVDHQRO LR HSURGAQ. $ @RKMHULQMXR HOVDHLIGRRP HSIRGAQ) 1 RQLGFRP HSURGAQ LQYHKR HQVKDYHQRY
JHHDMEFDK SD P HOVR LOMMARUGYIGHIB/LFOGQ / / & W UHIDAGAMMEXNRDY/Z MMOWH IR HYHP ROMVRUDHRY SHAMWRGR\R
JRQ) IRZ DG ,| DGENRUDSH HIHGHDW LOYHIE HWDIOR P DNHIWP RIBFHED P HMMKHWWHLQYHAR HAZ LEDOR EHFII LHE D/
QQIGRP HSRGAQ
$VR -XH WHRBCFRIR LYY HWHRXUMEY/Z D/CSSUR LP DAD P LR 1 HAQUIT H3CBSUHADNRQZ D/CSSA LP DAMD

P IGIRY Z KIFK Z DVFRP SIMHGR P LAIRQR XQUHDT] HECBSUHADNROR LQYHUR HONHPXUMEY DG PLARQR X0 HG
G-BUFDIROR LOYHWY HONHRXUMEY $ WXCH \WHDIJ U DMIURW XQUHDT] H3J0Q! R HHDOGRP HVE] SXSRHVZ DY P LRQDGG
WHDIJ U DAMJIURW XQUHDT] HE @AW RULHEHIDOGRRP HVY SXERAVZ DY P LR 7 KHQHAXQUDT HEJOQI RUHEHIOGHRR HE SXERWY
ZD/  PLAORQEDHGROD FRWR P LERY
$ @R WHERSRDIRV SRUNRIR DAV DUHSBEIHE D/ FRIDMI RUSKERA/R VHRXUQ) \WH&RSRUIDIRIVVHIRMHRXUHG BYRONQ) FUHEWDAQN
SXUXCQAR DIHGHIDOHXUMNY DI UH-P HOMGDMG- XCH EHE HHQWHER SRUDIRY \WH\KEMGDUH/ OAMGWHHO DOGWH/ HIGU DVGHIGHS
KHHQ
5 HEAIRQLOFRWDQG YDOHI URP SURVIRA® U-ERIMG EDDCRHY UH GRVPXUHBUCH.SDOED. P HW
5 FRUAVHQVLQMMNGH [P RQNVRYH 1URP LQHR HOWLGFOGHS DVLQMMBFHYTEBGIRQWHSE R SRIDMRQV & RORICDMG 6\BAP HOVR
) LLDGADBRAR)
1 RO &RQNRCL RS |1 LADM, QYHWE HWDUHLOYHWE HIWVWDATLUH GHWHUS RONRO QYHXR HOVGRUS | LODM, QYHAR HON
$ 11 LIDM, QrHWE HWDHGH LGHGE \WH, QAW HRRP SO $ AR D/IPHEG?®  $AW DAKRHI RQ&RQURIQMAN HONVIQ
FRPSIQHVIQZKIFKEHEHD DG R \WHYRIGY VHRXUMAY/DHRZ GGE WHERSRIDIRQ
3D PHMWONGG 3,.  USUAHVHOGHELOMMWAKDAY DEG-GWRWHFRWEDLYR WHLQYHWR HOADQG GHDAP DMUMY 7KHDP RQR 3,. HLHGLY
|FOG-GIOWHLQMIANDMGABBGIQWHE 7\ SHR |, QAW HOVFROP Q XQBWIWOVEHDQRAGZ WD LQZ KIFK FDHWH3,. LVIQDEAURY
VRWHI CFHIP RXQAR LOMBWGHROWHVHERXUNY

( TXW KRBQVOHKHBLODZ KRD RZ GHG SEGANHUFRSRIDIRG R 5 DQG& DB\ RSRDMRQRS DQG&CBMIBXE / / & ,QF |RUHEHDD
LGFRP H\Y DQGS HIXDMS, QYHIF HV&RP SO 5,& FRP SIOFH
3XECFD WDE-GARP SI)

SRR QAT HONOHGHIQHGE \WH $ PADVIQMAY HOVIQFRP SIQHVIQZ KIFKPRMWED R \WHYRMY \FRXUMM/DUHRZ GHGE\ WH
SRSRDIRQRUZ KHHIUDAMMID R \WHERDGUSUHBNROLYP DOMGHS 1 RHDVXCH

BXEVHTXHAR - XCH $89 $XAIRYY $&9$ SXETF P DNANKDHSUFHKOGDWIEQ) WDQHRQ1 DA R R IRONHSHIRGR
-XO RS XIXWW 7 KH&RSRIDARQY YOOHSHMKOHRY- XCH R SHAKOH
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-XCH SROMNHG
8 OXQWG
, QYHIR HONIQDQG$ GYDQRH/WR S || LADM/
$P RKQMR
1 HARKDQIHLQ 1w,
II)([Jilw $8QH11}I—G $*LR\)V FLRW -XCH 5HOH ' IMCHG
SSUHDIR)  $GAMRY 5 DU / RRAY o
&FP SO, 7\SHR , QUHWR HON DOH ' FEUHADARD FORIRY ) *OQv )@
$ 1ADDM
| QMR HON
$SSAHG, P DIH 7HP 1RMDNV  GH' HHPEU 2 2 2 2
F :DUDQVRU  \KDUW 2 2 2 2 2 > 2
7REICH SSAHG, P DIH 2 z z z
%0 3 6ZDQRY 7HP 1RMDNV  GHEHBWP BHU 2 2 2 2
+RER /[ & SUHHIHGO HP EHIKLS , QMR 2 2 2 2 a
7RECA 3 6ZDQRY 2 z 3 =
&DURICD6NL
IT& &MWS$ &RPPRQO HP EHYKLS LOMIW 2 2 2 2
"6 2 SHDWQY 7HP 1 RMDV 3. GH
I1& 6HORP EHJ 2 2 A
NS 3UHHUGWKDH/ 2 2 2 2 2
&DN/%&FP P R/ 2 2 2 2 5 2 7
7RED & 2 z 5
) LOMZ RO 7HP 1 RMDWV 2 2 2
P FIXALRQ8 63 &DNS 8QW 2 2 2 . 2
7REQ LOMEZ RNV 2 z 3
7% $ FTXIMURQ 7HP 1 RMDV 3. OH-XH 2 2 2
7HP 1 RMDV 3. GH-XH 2 2 2
MN$ 3WHHIHGE QW 2 2 2 3
&DNY%ERP PRO8 AW 2 2 2 2 5 8 2
7REQ7S$ z 2 3
. QFD6RVEDH
Nos 6HIN/S  &RYHUEBIBUHHIHG 2 2 2 2 2 2 2
6HIH/963UHHIHG 2 2 2 2 2
7REQ RO z z 2 2 z
0OHPHLY ,QF 6HIN/E6HG3UHHIHG 2 2 2 2 2 2 2
0 IFRAMRQ 0 HP EHIKLS,, QMINBXUFDH:  DUDONVRU 2 2 2 )
1H 0 RDUFK
0 CFKIQH7RRO, GF QFPPRY 2 2 2 2 2 2
6ASSV,GF 6HIH/S 3UHHIG 2 2 2 ) 2
6HIN/S  &RMUEBIZUHHIHG 2 2 2 > 2
6HIH/%6 & RMMEBI3UH HIHG 2 2 2 2 2
6HIH/& & ROMHMEGI3UHHIHG 2 2 2 2 2
6HIN/EG  &ROMMEGIBUHHIG 2 2 2 2 2
6HIH/ &RMUEBIUHHIG 2 2 2 > 2
. DUDQAR3XFKDHEHIN  3UHHIHG 2 2 2 2 2 > 2
6XERACDAMG3UR IMRY 1 RMDV 2 2 2
7RECBAS SV 2 2 p
6H EHAVOAQDUGY 7HP 1 RMDV 3, GH-DOMY 2 2 2
&RBERDARY : 5 > 2 2 2
7HP 1 RMDV 3. GH-DMY 2 2 2
2 2 2
2 2 2

7RECSH EHOAV
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-XCH &ROMXHG
8 COXAWG
$P RXQMR
1 HARKDQIHIQ 1HY
8 H5 * (RW * (RW XQH 5HOHE ' D
)OU  $SSUADARY  $GAMRY  5HRPMRYY Y)OU /R ) H,QRPH
&FP S 7\SHR , QYHWR HQW 90BH " FBUHADARD 90GH * DoV
710RQ7 HKQREI\ 6HIFVY%3UH FIFG 2 2 2 2
0 DQEIHP HQV, F 6HIFVE. 3UHHIHG 2 2 2 2 2
6HIN' 3UHHIHG 2 2 2 2 2
6HINV( 3UHHLG 2 2 2 2 2
6HIHY) 3WHHIHG 2 2 2 2 2
64) +RB&R &RPPRY 2 2 2 2 2
7RECT LORQ 2 2 2 2

7REGS | LD, QYR HOW 2
7RE0E RQARIDQGS | 1LADM, QYHXR HINV 2

7 KIVAFKHEXBIVKRXS EH UG LOFROMGRMRD Z L\ \KH& RISRUDIRQV & RORIEDAG) L(DROCBMBAM HON LFOGQ) \WH1 RMAR\KHE RQRICDMS
) LCOQALOCB\BAP HQW DG WH&RQRICDMG 6 AKHGIR 3RWRIR, QYHIE HON

* URWDBANRYLFOGHLGFUDHYLOWHFRWEDIY R LOYHAR HOVUAXEMY) |1URP Q. SRUNRIR LYY HOW | RTBZ. RQLQYHAR HQN FBME] H
LQAMMINDQGWHOFFBANROR GVFRXQN * URWDEAMNRQ/DOR LGFOGHWHP RYHP HVWR DOH MM SRMRIRFRP SO LORWYFDAIRY DQGRAWR
DRKHUFDMRY

* LRWUHBAMR/LQFOGHG-FUDH/LOWHFRIEDLYR LQYHXR HOVUAKEIDY | URP SUKFLSDOED P HOV \DBY CRMFRYHMRQY WHH FKDQIHR
H LMY \HRXUMEY| RUGHZ \FRXUMEYDQG\KHP RYHP HVWR DOH MY SRNRIRFRP SDQ RAR \WLVFDMIRY DOGLOR DGRMHUFDMIRY

5 FBUAHVWHVRIBCEP RXQIAR LOMBMM HVRUGYLGHIG/ FUIWGE R LGFRP HI RUWHSRWNROR WHSHUIRG DQLQYHAR HAZ DVLFOGHSLQ? &RQNRO
RUS [1LCDM FDMRUHY UAS-RLHD
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- XCH &RMXHS
8 OXAWG
SHAMHR 7REO

, QYHAR HONV DWDLUYDOH
,QGX_& DMILFDAR) DVR -XCH
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&RPSDQ * HRIUBKIF/ RFDWRY Y60MQHW
' QAW DOG: HEVWM

HAUSWRD :
T RO &ROAROL RO $ 11 LADM, QYRAR FHONE R QW

DWWV M
$&9 $XAWRY ,(F 1$6' $4 $&9% HJ Q S

941DR 1< / LYHP REGIZ KRBVOBIDAWRY/IRUGH. DG

XWHGAUGDBY 6R\EDH
277 IFYDAWRYVARP

$ /&M RBRDAR) Q 1$6' $4 $5&&
1HZ <RN 1<
% & QMR HQY XQG

YDUQIVIS & ,GF Q 1<6( %96 &
1H <RN 1<
% & QXN HYY X6

&DWF ,GF O
+DBINRSH 0 ' 3HABURGEWP DX CRMMHIDG
AVMEXR &ROMP HJ* R/

777 FOMFFRP

( P SILH* HRP IFV&RLS J
YIDR 1< 0 RBAXOUGD)

+ HXOK &OH
227 HP SWHIHEFRR IFVARP

)6. .5 &DSMIRRS Q 1<6( )6.
3KIMEHSKID 3%
% & , QMR HQY XQG

* RXE&DBMIO & ,GF Q 1$6' $4 * % &
1H <RN 1<
% & QMW HYY X6

* RLRRGBI,GF J K O
1 DKYIGD! 71 6\MGHWQIDIHP HWHSFDIRQ\R X LA
SRIGQ) FRIHDDIGHGSK VIFDCCRRW BN
6R\EDH

227 JRRREDIFRP

+ SFIXMMRY/ / & +1ORQ' DSV O
* UHOMEBI 1& +' , VHIDIHELOP DX CRMUCY

LQXMDJWQEQSPDQ&QIIHR VJQ)]H[I;GEJD’;G/
0 DXNOPMUIQ) ZZZ KIAGRE\VSD) VI
/XPIRXV7I-FK 0

Q:
+HOERQ 9% wmuzse{mu/ 7 WNQQ
6REDH ZZZW ICFFRP

0 DMXFQ$YI—Q(I—|+ RBQV/ / & O
7, 3LRYLG—(R XSVFDBI\DBQVECH | RUBDH
SLR

7277 PDMFQEUXM(BM/FR:’
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" HHPEHU

E Gl 3HRQW

D ' DM F ) DU R 1HV

7\ SHR , QvHXR HOV $FTXUHG  (TXW &RW 9DOH $WHNV

RWEVARP SIQ \WDAR[HYD
FRP SHKHMYHP HX R DAD. \HYFH/IRUGDIQRIQ) DG
IXGQ) SDNHMHISHWF DR HW

&MV &RP P RQWRAN YDOHGDV SH

6XER BODMGEHXUG3URP IMAY 1 RMDV
3,. GH-XH
2MNS 8 QW
J mnmmswesww 1RM
DV 3,. GH-XH
J  aOW$ 8QW
7RECE.DMFE

6HRXUHG
SURPIMRY 1RMWDN  GH' HRP B

6HRXUHG1 RMDWV
3,. GH6HBM B
: DUDQAVRU BHIHV& SUHHWG
- DUDQAVRU BHIH 3UHHIMG
7RO RL RRGBI

7HP / ROQDV
3,. OH-XH

SHSORP HQWHP 1RMDN  GH
1RMPEU

7KLUB$PI-Q}G5HXMM3EQ3
&R}RIIDJ\:GSUPB)\RM 1RMDV
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" HHP EHU & RMOXHG
E G
&RP SDQ * HRIWDSKIF/ RADARQ YoMV D ' DM F ) ou
' HAUSWRD , QMM DOG:  HEMWM 7\SHR , QvHWR HONV S$FTXUWHS  (TXW &RW 9DOH
1 DEW), QGF 0 HP BHYKLS, QMR 8 6%) RPXV
5Hm[)9$ QlG-RPI-lAIFVG)NIIme\/\bGSZUM)] @PH ) XQG1 DEWY, / / & Z WWHRERP IF IOMBHIR
BUDQGFRQXP HISIRGPWIURXSV &3* 6XERBDME6HXUHG3URP IMRY 1 RM
B—I@(LRJII]QUKWSLRHMRJ])SHMH—V DN GH1IRMHPEU
277 QQEWARP : DUDQNVIRBHHBGUWENR 1 DEW), F
2 &RH* RD7THKQR®\ ,QF H J SHHWGS $
9 IDR 1< 3DMIME0GSIRSUHMY JRD EDDY X\ Q)
WHKQRB\ DGLQRYDIRY  &RQKP HIBURGFEW
72727 RFRHRDFRP
2SH([FKDQIH,QF H J 6HIHN/& 3WHHWHG
)RPHD . QRZGEIH IMRQ6\ WPV ,QF &RPPRQ
/IR0 $ 2 QUCHSHHBNRQDGWIQQ) 7RE SHY)( [ FKDQIH
\RWDH 6R®DOH
227 RRHHFFRP
2ZCh RIN&DSIMEICRRBRIDAR) Q 1<6( 25&& Q KD/
1HZ <RN 1<
% & , QIR HQY XQG
3HDQWBDN, QYHIR HWRBRDWIRQ Q 1$6' $4 KDV
3117
1HZ <RN 1<
% & ,QMMN HY X6
SRWBURFHW7HKQRBIN ,F H J 6HIHVS 3WHHWG
YMIDR 1< SU?YLG-\/LQJ?YDMHVRX\NQ/IWWV
SIRFHMQ) R DEAWYHP DX CRMUG
0 DXOPMUQ) ZZZ SRWSIRFHWHRP
S5KHRA ,QF H &RPPRQ 2 2
JMWOD 1< ' HHBSHUR IXA@ DARP DMGP IFIRNMGFEDHG  J 6HIH/$ 3UHHUHG 2
P REPXQUDKD DIGGDI QR WM GVIFHY/ + HOOK J &RPPRQ 2 2
&DOH J 6HIH/%3WHHIHG 2
227 WRQ P 7RECS KHRQ[ 2
6RADD®Z ,F HJ GHIHVY%3UH HWHG
1H <RI 1< 3UBRMGVIQQAXDOMYR VRADD 6HIN/% 3WHHWG
HERIWXMQ) DSRSUHMY  SUHARNHDIDD W 6HIH& 3UHHIHG
DORIMP VR RSWP L] HDGYHMWQ) DG SXEDKIQ) 7REGBRAD) &Z
6R\WDH ZZZ \RADD®Z FRP
6RP HOHA DV7WDQWP MRQ&RPSDQ // & H P 8 QW
&ROP EXV 2+ 1 DMIDOID/\BQSRIBNR)
2100G* DV ZZZ \RP HYHADVRRP
7& % & ,QF Q KDWYV
1$6' $4 &* %
1HZ <RN 1<

% & , QNN HOY X35

GXEVREIOL RQ &RQAROL RQ'$ 11LADM, Qv HONV
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" HAHP EHU &ROMXHG

E Gl 3HRAQWV
&R’SDQ*I—R]UZSIQF/R:DMQU/&(\LQW D ' DM F ) oW R 1HNV
HAUSWRD ,QGXWA)  DQG: HEVWM 7\ SHR , QYHIR HQNV $FTXUHS  ( TXIW &RW 9DOH $WHNV
$ 11LIDWM, QYHIR HON+ R GHADXAHN N
$SSUH5,PDIH , QF 7HP 1 RMDNV GH

5RAKHAM) 1 < * GEDOWSSTHR SUAMRQLP IHS ) HELAW
ROWPLCFR> SRHQVOGFOEDIROWIEDSY IRDZICH . pypowry
WQHR QAR DQGEESIFDARYY 0 DX CRMUQ) :

777 CB5IHAP DIHFRP 7RMECH SSQHG, P DIH
%0 3 6ZDQRQ+RTR// & J P 7HP 1RMDN  GH

30R 7; ' HUQ/ LOQXUYDGP OQEQ/DYDUHVR  6HSWP EHU

1LUWHSUIRMANRQWU WP V- 3UR HMRIOBHYFH/ SUHHWHGO HP EHIKLS , QMR

ZZZ \Z IRQUHFRP 7REC/ 3 6ZDQRQ
&DURICDGNUI/ / & J P &OWS$ &RPPRQO HP BHYKLS , QMW

277 FORIDANII
6 zsn-umg]//& op 7HP 1 RMDN 3. GH
CXOM* $ ' FMIQDIGUHRYDMIAR 6HBWP EHJ
GDBUKISY $XWP RYH &OWS 3UHHIHG\KDH/
7227 GOMP FRP &DN%&RP P RQ\KDH/
7REO 6
) LOMZ RNVS FTXIMMRQ8 68 / / &' 96 7HP 1 RMDV 3,. PRALGW
$XREDN OP 3, WRJIKO DK OH' HHPEH
" HUHGY%HAK )/ 3IRIGAASID. ERRKHIXSP HW &MWS 8 QW
TP HUHECIUP CFKLGHY/ DG SOQAERR | LGMUVHYFHYVI RU 7RED) LGMZ RNV
KRSV $ XURP RIWH
227 DARDDVARP
,7$ $FTXMUWRQ / / & O P 7HP 1 RMDN 3, GH-XH
2 P RGYHTK ) /- %0QGDIE\KDEHP DX CRMUQ) J 7HP 1 RMDV 3,. GH-xH
0 DN CAMIQY) J  aOWS 3HHIGE QWD  &DW%E&RP P RIS QW
227 \UGFFRP 7REQ7$
. FD6RVEDH,GF H J BHINS  &RMHMEBI3UH HIMG
1H <RN 1< ( @GXWHH SHIHFH BHIH/%3UHHIVG
P DHP HYNDGGSHURP OGFH (0 3 \ROMRY 7REQ GRD
XM Q) HOMSUMHDSSTFMRY, 6R\EDH
227 NFOFRP
OHPHY ,GF HJ BHIH/BH-G3UHHIHG

\WWOFD 1< 7HKQRBI\ FRP SO GYHBSIQJ (RYHD
UHDDW FBMHWRYIRU ' PCSSIQ) UHDIDW P RGHIY

REVIAMIFN.Q) DQGRDMILEDIRQ
"~ HYHBSH)
Z7Z PHPHI FRP
0 IRRAMRY/ / & J 0 HP EHIKIS , QMINBXURKDH:  DUIQNVRU
HRDNQ7RZQKS 1- 0 u)qmmm SUAMRY
P CFKIQHGP HAFDOP STV FRP SRHQVOQG
DXHP ETH/ 0 DQACRMUQY ZZZ P IRRAMRQFRP
1H 0 RIDUAKO DRKIGH7RRO, GF H J &RPPRQ
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" HHP EHJ &ROMXHG
E Gl 3HAHW
&FP SDQ. * HRIWDBKLF/ REDARY 960MQHN D ' DM F ) DW R 1HV
HAUSWR) |, QGXMM_ DQG: HEVWM 7\ SHR , QrHXR HW SFTXWHS  ( TXIW &RW 9DOH $WHV
6ASSV, @ HJ 6HIFVS 3UHHWHG
R0 S, QUIKP HRBIRQFRP SIQ SIRGAQ) GHIHVS  &RQMHWEGI3UHHWHG
SRWEGIDEOWFDOEHFH/XMQ) ; 5) /,%6 DG 6HUHVY% & RYHWEGI3UH HIHG
5$0 $1 \GHFRARS \RIGQIW FRP SRXQY GHUHVE &RYHWEGIZUHHIHG
P ICHDY DQGHBP HQV 0 DX CRAMIQY) 6HINVE  &RMHWEBIZUHHIHG
227 \ADBVARP 6HIH/  &RQHWNFBI3UH HIHG
SUHDHEHIH  3UHHWG 2
6HRIGS P HIGHGDUES5 HFWBIMG 6 HRXUHG
6XERG@MM3URP IMRY 1RMDN  GH$ XIXWV
7RECBAS SV
6H EHUAVA@DUGV8RBRDARQ O 7HP 1 RMDNV 3,. GH-DOY
&ROZDMJO , Y@DG\KSIIH/ : DUWDQVRU
&RQWKP HIBUIRGFW J 7HP 1 RMDNV 3,.
777 \H EHWFP GH-DOY
: DUWIQNVRU
7RECH EHUAV
7IORQ7HKGQRRI\ 0 DQDIHP HQW, GF J 6HIN/%3UH HWHG
3RVEG 0 ( 3URMIGVQHERNG-E® P HQV 6HINE& 3ULHHIHG
Hnmﬂmmsmwmvwwmv 6HIH/ 3UHHWHG
PO | [EHURSWF DG Z LWHBW 6HIHY( 3UHHIHG
VRP VSURVIGHY , WO LADAGHQIW 64) // & 64) +RB&R &RPPRQ 2
VD&/ ( & \XSSRMQ) \P DOFHD * GG P HOV 6HIHN/) 3LHHWG
3URHMREDOBHYIFH 7RE IORQ
ZZZ WORQMK FRP QYIGHIGSD (EG OO

GXEVRVECS | LIDW, QYHIZ HOW

727$/ ,19(670 (176+
/,$%/,7,(6,1(; &(662) 27+(5
$66( 76+

1(7 $66(76+
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" HHP EHU &RMXHS

1 RIWVWR WHE& RFORIEDME 6 FKHEX@GIR 3 RUARTR,, QYRR HOWV

D $W HHP EHU UMMPARGVHAUMEVUBUMOMG R \WHIDUYDOHR \WHLIQMXF HYBRWRIR 5 HAMRAGVHRXUAMEY DH\EMAMR RHRU
P RIHUAXMANRQY RQUADBI DG DHGRVUHHD P DINABEG! 7\ SHR LYW HOWRUHTXW SRUMRQLYIQWHIRP R \KDUA/XQBWRKHZ HCRMG DV XQW
RUQMMIV LH SUH HIHG KDWY FRP P RQ\KDU

E 7KH' DM$ FTXUHE FROP QLQEFDM/\KHEMRQZ KIFK WH&RBRIDNRQ LKAZFTXULHG DQLOQYHXIR HQWV

F (DA HDXW SHIFHQED HHP DM/WHE RSRUIDIRQIVRZ GHYKLS LOMMINQWH DSSTFTEG SRUNRIR LOYHIR HOAZ KHHWP DAMGRZ GHIKLS LV FOBX DM
EDHGROWHSHAHAR RAMDDEQ) YR VHRXUMVKHBE, \WH&RSRDNRQRUMHSRMMOSHAHMIHR YR HRXUMIVKHBE \WHERSRUDIRD
XSROH HAVHR Z DUDQVRUFRHMRQR GHEHOMUY RURMHUDMMERIAW || CSSIFCEGI WHU PERG * LQAFDM/AKDAKHE R SRUIDNRQKRT/ D
HIV LOMINR GIWAKRDQRHSHA-QW

G 7KH&RSRUIDNRIV QYRR HONVDUHFDUUHE DAVDUYDOHIQDFFREDFHZ 1\ LODGALDOS FRRXQIY 6\BUEG/IROE ) $ 6% $ FRRXQID) 6\IELG/
SRAIDIRY $6&  *) DUICOHO HDXUP HONDQG' VFBRKUY Z KLFK GH LGHYI LUYDOHDQG HWEEDAKHY I XIGHIGHY| RUP FDXUQ) | IUYDOH $W
*HHPEHU $68& GMIDOW R WHERSRDNRQVIQMWY HQVDY/3/ HHD ~ DAV 8 QEHMHYDDDIRQSRIA R WHERERIDIRQ
XQUAKMFWG SXETFD WIGHEVHRXUAN DUH YOOHS DAKHDH DI HFEMQ) SUFHI RAMHHVERXUMEY | RONHOWMRUHWIAQ) @ VR WHUERWY SHIRG
5 FMMEWG VHRXUMI DUHVXEMPVAR UASUFNRQY RQ UHDB! DQG CUH YDOHG DVDLUYDOH DY GHMIP LGHE By RXUH WLCDOLQYHWR HADGYVRUS DOG& DD

0 DQIHPHQA / & 35&0 ° DOGOCBSURYHGE WHYROGR ' LHARY ) DUYDOHL FRMGHHGWR EHWHIP RQMWDMHERERDIRQP D HDRIED
H SHRAR UHFHYHI RUSRMRIR V-RXUMAY Z KHQVRTS RQWH YDODMRQ QM 9 DODMRY/DVR [ SOMEXTUGDM KRZ HYHJ DUHQRAGHRHADU LQAFDAYHR
P RXQNZ KIFK P D XGP DMD EHWDT) HED/DUAKIWR | XUUH\DBY RURMHUGMSRMRQVR VHRXUMIAY DG \WHHI DYRIIEGIRUXQ DYRIEGIG! | HIHRHY
FRX@EHP DMICDS$ P RY WHI CRRLY FRMGHMGLOGHAMP LQQ) WWHIDUYDDHR UAAMEAG\HRXUMEY DUH\WHI LODGADCFROGUR DG RSHIDGY XV
SURWRKG RSHIDRQY DQGRKHUDCDO WDOGDB UHIGY \RKHLQYHWE HAS GR FRIGHHE CUHWHP DUN-WBURHYI RUXQUMPWG VHRXUMIEVR \KH\CP H
FOW Ll CESOFEG! DQGRM-UP DY Z KIFK P D KDYHDQLP SCRARQWHYDOHR \WHSRWRIRFRP SIQ. VFHLRM 3, QAW HOV \RWH&RQRIEDAG
) LCDADOB\BAP HOV

H 7 KRHLOMWY HOVOHQRQ LGARP HSIRGAQ) . $ @RMHULQYHAR HOVDUHLGFRP HSUIRAQ) 1 RQLGARP HSURGAQ LQYHIMY HOVKDYHQRAHHDAMG
FDK S0 P HQVR LQMMMRIGYIGHIB/IGFOAQ) / / & \B  UHDWGEAMUMBMRYY/Z MMOWHOWAE HYHP RQMYRUDHRM SHAMG\WRGR\RIRQ) IRZ G
| DGHRWRUDSUH HUMG HNXW LOMKR HONDLOAR P CNHIWP RWAHFHABD: P HQMAH\HLOMHWY HOAZ LODOR EHFIL LHGE DV QRO LGFRP HSUIRGHEQ)

| $VR' HHPBU WHVRECFRWAR LQYHWR HOAHRXUMAY/Z DVDSSUR LP DMD P LORY 1 HXQUDT] HEDSSUHADIRQZ DVDSSUR LP DM
P LARQ Z KIFK Z DVFRP SIMHGR P LRQR XQUDT HSCSSUHADNROR LOYHKR HONHRXUMA/DQG P LORQR XD H3G-BUADIROR
LN HQAHPXUMY $ W HAHP BHU \WHDIJ U DMJIUIRW XQUT H3J Q! RUHEHDAGRRP H\E SXERH/Z DY P LARQDGWHDIJWIDM

JURWXQUDT HEBWI R HEHDOGRRP H\E SXUERH/Z DY P LARY 7 KHQHAXQUHIT H3J QI RUHEHDOGRRP H\ SXERH/Z DY P LARY
EDHGRODMY FRWR P LAORY

J 5 D0G&CEMIOQMIT HOMHEE 5 DOG&BMIBXE/ / &
K 5 HXANRQLOFRWATG YDOHI URP - SUHYLRX® WHERWWG EDDGHHY UH GRVAXUMOABUIGASIOBED P HQW

L 5 HSUAHQWIQMIWGH [P RQNVRYH IURP LQYHAR HVLGFOGHE DVLQMBMWASFH YCEBIRQ\WH& RISR DIRIV & RORICDMG 6\BMP HOVR
) LDCADBRMRQ

M1 RQ&RUROL RQ$ 1 LADM, QYHXR HWDUHLQYHXR HOMKDADUHGHAKHUE RQNRO QYRR HVGRUS | LODM, QAHIT HON

N $ 11 LODM, Q/HUY HOVDHGH LGHGE. \WH, QHWR HOARRP SI). $ AR D/PHGEG®  $PAV DAKRHL RQ&RMRIQMMT HOVIQ
FRPIQHVIQZKIFKEHEHD DG R WHYRMY FRXUMWAY/OHRZ GGE. \WHERSRUDIRQ

03D PHOAQNGG 3,.  UBUAHONHIGHGLQMBWAKRDAY DE3-G\RWHFRWEDAYR \RHLQMR HOADQG GHDAP DXULY 7KHIP RQMR 3,. HIHGLY
| FOGGLOWHIQMMFINDMGAEGGLOWHS 7\ SHR | QYA HWFROP Q XQBWIWO/EHDQRAGZIKND  1QZ KIFK FDHWH3,. LVIQDEIMRQ\R\KH
| CFHIP RXQAR LQMBMWGHRQWHVHRXUMY

P ( TXWKREQVOHKHBLODZ KR® RZ H3 s EGANHUFRISRDIRG R 5 DQG& DEMICE RSRIDNRQRUS DUG&CEMIGBXE / / & | RUIHHID
LGFRP H\Y DQGS HIXDMS, QYHIF HVW&RP SO 5,& FRP SIOFH

Q 3XETFO WIG-GFRP S

R &RQURQ QMR HOVOHGHIGGE WH  $ PADVIQMUAR HOVIQFRP SIQHVIQZ KIFK PRIAWED R \WHYRIMY \HRXUMEYDHRZ GGE \WH
SRERDIRQRUZ KHHIUDAMMID R \WHERDGUSUAHQEBNROLYP DQRGHS 1 RHDN HAHP BHU

S 6XBVHXHWR' HAHP B $&9 $ XAIRM $&9% SXETF P DINHNKDHSUFHKDGDWIAQ) DQIHRQ1 $6' $4 R R I RUWWH
SHIRGR -DQAY VW) HHXOY W 7 KH&RBR DRV YDOHSHMDOHDY HHP B y4vY
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" HAHP EHJ & RUMXHG
, QYHWR HONIQDOG$ GYDORHWR S | LADMY/
$P RXQMR
1 HARKDQIHIQ 1HV , QM
8 QUHDT H3 * (RW *(RW ' HHPEH  5HXOHG ' IMGHG
)OU $SSUHADARY  $CGAMRYY 5 HIXPARYY I RAH/ ) HH,QFRPH
&RP S 7\SHR , QR HOW " FBLHADARD YOU9DOH _ * OOV
&RQAR] QYR HOV
( P SILH* HORP IFV&RLS BHRUG3URP IMRY 1 RMDV
GH' HHPEHU 2 2 2
FRDPR?\mJH/ 2 2 2 2 2
7RE P SILH 2 2 2
7R ROAR] QM HOV 2 2 2
$ 11LGDWM, QYRR HOW
$SSMG, P OUH, F 7HP 1 RMDV
GH HHPEH 2 2 2 2

%0 3 6ZDQRQ+ROR / / & 7HP 1 RMDV

GH6H WP BHJ

SWHHIHG0 HP BHIKIS , QMIAWRU

7TREC/0 3 6ZDQRQ

[N ESRENIE

[ SRR

[N RN

[N ENIENI

&DIRICD6N / / & &MWS &RPPRQO HP EHIKLS LOMMW
&G0 . 6RADD, F 6HINVEH-G30V3UHHIHG
"6 2SHDMY // & 7HP 1 RMDV 3,.
GXHEHBWP BHU
&OWS 3UHHIHGWKDH/
&DMNV%&ERP P RO/
7RO 6
) LOMZ RNVS FTXMWRQS 6% / / & 7HP 1 RMDV
&MWS 8 QW
7RED) [GMZ RNV
,7$ $FTXMURY/ / & 7HP 1 RMDV 3,.
OH-XCH
J 7HP 1 RMDN 3,
OH-XCH
J &OWS$ 3HHBGS QWG  &DMW%
&RPPRQ8 QW
7REQ7$
. FOBRVEDH , GF 6HINVS  &RMHWEBISUH HIBG
6HIN/%3UHHIHG
7REQ GRD
0HPHI & GHINVEH-G3WH HIVG
0 IRRAMRY/ / & 6XERBDM3URP IMRY 1 RMDV
0 HP EHIKIS, QMIWBXUFKDH:  DUDQNRU
7RED IFRAMRY
1HZ 0 RQDUAK O DRKIGH7RRO, GF &RPPRQ
2 GRH* RDTHKQRR)\ |, GF 6HINV$S S 3UHHIHG
6A$SV ,GF 6HINVS SUHHIMG
GHINVS  &RMWEBISUH HIBG
6HIFV96 & RYHMEGI3UH HIHG
SHIHVE &ROMHWMEBI3UHHIHG

6HINVE & RQMHMEGISUHHIHG
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" HHHP EHJ &ROMXHG
$PRXQAR
1 HA& KDQIHIQ 1HV
8 HG * LRW *RW ' HHPEH  5HDOHG MCHG
)OU  $SSUADARY $CAMRY 5 HXPURY /R ) HH,GFRPH
&RP S 7\SHR , QiR HQV 9DOH ' HSUHADWRY )DUIDOH _ * DOV
6H EFUAV%A@DUGV& RUBRIDARQ 7HP 1 RMDV 3,.
%_m 2 2 2 2
B D_“mNRJ 2 2 2 2 2
J 7HP 1 RMDNV 3,.
GH-DMY 2 2 2 2
: DUDQNRU 2 2 2 2 2
7RECH EHUAV 2 2 2 2
7 LORQ 7THKQRBI\
0 DDIHP HW, QF G6HIH/%3UHHIHG 2 2 2
6HIN/& 3HHWG 2 2 2 2
6HIN/' 3UHHWG 2 2 2 2
6HIH/( 3UHHIHG 2 2 2 2 2
6HIHN) 3BHHWG 2 2 2 2 2
64) +RB&R &RPPRQ 2 2 2 2
7REY LORQ 2 2 2

7RECS || LADM, QYHAR HOW
7RBO RMRCDQGS | LIDM, QUM HV

7 KVVAKHXBIVKRXAB EH U DG LOFRMQRINRQZ WK \WHE& R SRUIDIRYV & RQRIEDAG ) LODGADCBVBA HW LGFXAQ) \WH1 RMAR\WHERQRIEDAG
) LCDQADOS\IAP HOVDQG\WHERQRIEDAMG6AKHBIR 3RWRIR, QYHAR HONV

* URW DEAURQ/LGFOGHIGRB DAV LQWHFRWEDIVR LQHXF HOVUAXEY [URP Q. SRWRIR QMY HV | RTRZ. RQLQMWT HON OB HG
LQMIWAIGGWHIFFUAIROR GVARXQWV * URW DGRV DBR LGFOGHWHP RYHP HWR CQH LMY SRUNRIR FRP SO0 LQRWKYFDAIRY DOGRAWR
DRKM-UFDMRY

* LRWUHBAUNRY LFOGHGFUDHLOWHFRWEDIYR LM HOVUAXGNY |URP SUFLSDOUSD P HOV \DBY QRMFRQYHMRQ/ WHH FKOQIHR
H MM VHRXUMYI RUGHZ. HEXUMEY DOGWHP RYHP HWR DQH MY SRWRIRFRP S0 RAAR \MVFDADRY DOGLQR DCRMHUFDMIRLY

5 HEUAHQVWHVRBCEP RXQAR QMM H/RUGYLGHIGE/ FHEWG VR LGARP HI RUMHSRMRQR WHSHIRG DQLOYHAR HZ DVIGFOGHGL0O3 & RURO
RUS | LODAM FDMIRINY UAS-RRYHD
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5 DQG & DSLMICS RUSRUDWRQ DQG 6 XEMADUH/
1 RMARWHE RQRICDOMS ) LQDGADCBVEMWP HOWV

8 COXGWG
1RM 25*$1,=$7,21
5 DQG&CBMICRRSRDIRY 500G *ZH 3XV DGR Z DVIGFRSRIDMEXQEHMH@OZ VR 1 HZ <RINLQ) HEXOW : HFRP SOIWGRXU
IQWIOSXECFRIHIQ 1Q  DQGRSHDAGDVORLQMIDD P OIHG FRHGHIG AYHMILHG P ODIHP HOAQYHWR HONFRP SO 1URP \KDAMP HXQID
1RYHPEHU

JQLRMPEU  5D0GARP SOIWGDWHAN \DBIMEQLIANRY \KH &BMQ)  Z W ( DN WO CEIHP HOAS ( DIV 7 KHWEQIRMRQFRQAMGR D

P LARQIQMAY HOMQS5 DGR ( DIMOQWHIRP R FDK DG FRQUBXAG SRUWRIR DAHNV L1QH FKOQHIRUDSSUR (PDMD P LARQ\KDWVR 5 006G
FRP P RQWRAN ( DIWZ Q/CBSUR IPDAMD R 5 DG& CEMIGVRAMEDEQ) FRP P ROWRAN DVXQH SRIPAUHIZ L WHEBIQ) 5 DB
P DQIHP HQAIQG MM EHFOP HHP SR HHVR 5 DQG&DEMIDD OQOIHP HQV / & 3580~ DUHIMAMGLOYHIR HADGVHAKDAKDYEHQUARIGHGE, 5006
DVIWH \MQDOQ/MHWY HNGVHUDGE 0GP LQWDRU \WHEGUQ) DGWHUHMMNRQR 5&0 D/RULQYHIT HQAGYIVHUDG O LQMDRUDHFRBAYHD
UH HUHG\R KHHODAKHS 7UDQOAIRG , QFRQGHAIRDZ W DFKDQIHR FRRCR 5&0  \WHE$ GIVFUGKDQIHR &RQARD 5 DQBVAKDUKRTGHY
DSSIRVHGDQHZ. LQYHAR HQAIGYNRY  DQGP D HP HOADIUHHP HQAMKHE , QYRR HVO CDIHP HOYS JUHP HQIV Z W5 &0 DAD\SHADCP HAMY) R
\KOWKREHYKHBRY' HH-P BHU WHSBSHADDD HANMY®  7KHWLIP VR \KH, QHAR HYVO CDIHP H/S JUHP HWDUHLGHOIFDOR \KRH FRQEIGHS
LQWHSURULQYHAR HIAP DD HP HQADI UHHP HQAKDAZ DVIQH | HAMBUR MR WWHS GYIVHUE KDIHR &RQIRO \WHE 3URU, QYHWR HYD DIHP HQV
$IUHP HQV ZIK5&0 FROMXMQ) \R SIRVCHIQMKR HQAIGYMRY DQGP DI HP HQWHYIEHARS OQG ) RIBZ 1Y CESIRYOCE. 5 DB \KDUHKRGEHY DARH
6SHADOD HAMY 500G RY' HAHP BHU HOAMIGLOQRWKH, QWY H)O CEIHP HOYS JUHHP HONIQGDQHZ. OGP LQAVRDARQ DI UHHP HOMKH
3% P LQMDNRDS JUHP HONV ZLWK5 &0  DQGWMIP LCDMG\KHSURUDEP LQWDERODI UHP HOAMKH? 3URUS GP LQWDIRDS JUHP HONV 7 KHWP VR \KH
$ P IQMDIRDS$ JUHP HOAHLGHIIFDOR\WRHFRQEIGHS LOWH3S URUS GP LQVDIRQS JUHHP HOABXUXDOMRWHWLP VR \WH, QrHAR HYD DEDIHP HQWV
$ JUHP HOAS OOGSD V5 &0  DEDHP DIHP HQVHHDQGP D SO DQLGRHQYHI HH Lt \SHAILHGEHIAKP DUNVDUWHP HV

, QFRIHANRDZ W \WHE B Z HODR HIMIHG LQR DVKIUHKRE-UD) UHP HNE. DG ERR HHD5 DG D0G( DAMKHS 6 KOUKRGHLES JUHP HOV
SXUXOQMRWHWMIP VR WHGEKDUHRTHS JUHP HA DAD/ARHUL KR GALI DAME R RAKUHSHIRYY G-5HIAQ) XSROWHM] HR \WHORDGR
" IWRRYR 5006 WHIYRIE | RUGRP LCDIRQI RUHBRIROVRWHYROLS ( DWKD/AWHUIKWR GALIQDM L XS \RWE R SHIRQ/LL WHM] HR \WHORDGLY
FRP SREGR [HZ HAKDQVHYHQAUWRRYRU LU XS \RWUHSHYIRQVLL WHM] HR WHYRDGLYFRP SREGR VHYHORUP RMGUHRRLY ( DXMIVUI KR
GV @DMSHIRYI RUGRP LDIRQ! RUHBRNRQVR WHY/EROUE XQEHMHE KDUHRTHS JUH-P HOAVKHH FOMYHP HIQVE Z KIFK ( DWW D GALICDMRU
@RP LCDMSHYRQ/I| RUHBRIRQ\R \WHYROLG 7 KHYROLGPAUM® FROMMVR ILYHGEUHRRY DG( DMVGMIGHVOHS @P 6 * XWN. DUGYHNIP LQ(
* R3BA

$ I WAHFRP SBURQR \KH7 UDQLRNRY Z HOUHDQH WDI P DDIHG FRVHG HIG QYHILHGP DI HP HAQYHWR HOWVRP SDQ : HKDYHHBRAMG
VR EHUXTRMGDVDEXMGHN GYHESP HONRP SO 296 & XQEHMH, QYRR HMRP S0 $ VR D/IPHGG WH?  $PW $VD% & ZH
DUHUATXLUHG\R FRP SO Z LW FHIBIQUHXDRY WU FOMSHAILGIOWH  $ FW) RUQWIFH Z HIHHD® KOHWRIQMMDABDAY R RXANRED
DAHVLQ? TXOM\ LQ) DXHN DG SURYLGHP DRI HIDCDWWBPHVR \WHSRUWRIR FRP SDQHV/IQZ KIFK Z HIQHMBHHE WP 9%0MGHR2 5 HIXDARY/
YOMQHN HYHBSP HWRP SIQ 5 HIXTMRY LQRXUS QQMCE FHBRWRD) RP . |RUMH\ HIUHGS' HR-P EHU

SURMR ZHP DEHWHP DNUW R RXULQYHIY HOMKURXIK RXUZ KR RZ GHG\WWEMGADY 5 DG&DAMUIE% & ,(F 35D0G6% & ZKIK
RSHIDMSDY/DW DUBEXMCHNLQYHAR HONRP Q- 36%&" DQGZ D/ARRHSE \WH8 6 6P DIoMCHWS &P LOVIDAR) 36%$ " |URP XQm
' HAPBRU 8QM HPBELU 5D056% & DORRSHDMSDYDY% & 5D0066% & WVERDGR GUHARYZ D/ARP SIMHGR \WHMVCP HQUHRARLY/\KDWV
P DEHXS WHYRDGR 500G DP DMIWR Z KRP DIHQRW QMM SHIRQY DYGHICHGE WH $FW
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QIRHPE  5D0G6%& WENG LQIX®DOR IWRAMBQAQ) 6945 JXOUIQAHEG-EHMI DQG KUHGHHEIW6% & TFHQH , QFRQGHANRY
Z WOKH\KUHOEHUR! IW6% & QFHQH 5 D56% & FKOQJHGIWQP HVRS DQG&CEMIEXE ,F S5DQG6XE  Z WK IWHBRNRQWR EHUHIX®MED/D
% & DOGP HJIHGZ W DJGLQRS5 DUG&DSMIBXE/ / & D' HIY DHAP WMGACEMV FRP S DZ KR® RZ GBWWEMADY R 500G

, QFRQGHANRDZ LW \WHFRP SBINRQR \WH7 WIQVIRIRY Z HOGRSWG DL HONADAD\ | REXVHGRQKLIKHA LHEBGQ) G-EWQYHXR HQVDGHDRMS

VR EHW-DMG D/DUHI XOMG LMY HONVRP SDQ. 35,& IRUS 6 ) HEHDOIGRRP H\ SXBRHVDVR - DAY RQRXUS 6 ) HGHION WIMQIRU
WH B\ HUS$ VNG RAHS , & HPRIRD Z HSOGDASHADDA YIGHIGWR\KDUHKRTHYAR GMEXMDTR  RUFR® XOAGHIQQVIGSIR IW
MPHLCH-BWRQW

7 KHYRDGGHROUHG\WHI RTBZ LQ) TXOUM® FDK AYIGHIGGUQ) WHM] P RQKVHIEHG-XCH

" IMGHG6KDH

A XDOMJ $P RXQW. S5HRG' DM 3D P HQW DM
Vw 0 DK 0 DK
QG -XH -XH

,QREHURTXON\ \RP DNHWHS , & HPRNRY 5 D05 STFHGVHYHIIOR IWHIXW LMY HOVIQQH ® | RP HEKRMQ) FRP SOQHAKDNCAQIMD\Y
KFMUHWDAY DGYDQED HRVARWHS , & HBRIRQ 5 DG KDVWHI RIBZ Q) Z KR® RZ QHEEGFRNHUFRP SOQHY/LQSOFHDVXCH 5 DQG6RP HYHWV
+ROQIVERS 5D00G&ORID6N! + REQVARS 500G 6' +RAQVERS 500G) [GMZ RAW+ RAQVERS 500G,7$ + RAQVERS OG
500G%0 3 6Z QRO+ RAQIVERS WHIUBANHUERSV 7 KHHEMGADUH/ DHFRQRIEME XMQ) 8 QUWGEVBMY/JHHDID DFR-BWWG DFFRXQIY)
SUCASBY 3* $$3° | RUILCDIADOBERWY) SXERH/

2 Q2 RREHU 500G 5&0 DQGAHIEQR WHUD LADM/WFHYHGH HP SAFHUHIH | URP \KHEHRXUMKY DG ( [ FKOQIH&RP P MIRQ 36( &
VR SHP V6 DGR FR LQMINQ SRINRIR FRP SDQHYZ W FHMBQRK-UIXQBY LGFOGQ) RKHS & VDG UMM GLOMIR HONRP SIQH/ P OIHGER
5&0 DQGFHMEOQR WO LADAVIQDP DOUHJFRQUIMMAZ WK 5 DOBIVIQYHNR HWREWMAMYH SRUMRQY SRIFLHY MDA LHYDQG UMMANRQY DVZ HOD/
UXODRY BINXUHP HOV \KEMPAR FRP STDFHZ W FHABQFRGAMRYY \WHE2 G 3XOXOQWRWNH2 WG 5 DOGLYIHHIDW SHIP KGR FR LOMHW
Z W DI LIDAMGIXQB/L DPBTXUGP DMWY DVGHIGGIQBHAIRY R RWH  $PWR 5 DQEVIQE-BHIEHMEUHRRLY/P DNHAHWIQFRFFOMRVIQ
FRQQHRAIRQZ LW DFR LYW HOMDQOANRY LFOGQ) WDV WHMP VR WHWIQIRIRY LFOGQ) WHFRQIGHDINRQW EHSOG DUHUDRIEGIDNG

| RS DG DG IWMKDUHRTHY DG GR RAQYRYHRYHIMFKIQ) LQUASHWRS DG RUMWNKIUHKRTEHY ROWHSOWR ) SHYROFRFHOHGOMG  \WH
WEQRBROLY FROMMMZ LX\KRHIQMPMAVR 5 DBV VKDUHKREHY DG LY FROMMAMNZ W 5 DOEWLOYHWY HONREMARYHOGGWDADLHY 2 Q0 DURK

WHS6( & JUDQMSDESIRYDORUDGY. H HP SIYHUHIH REH WHE 1 HZ 2 WGH) \KDAKSHYHEHVKH2 WEHUDOG SHP IWWHE R SRIDNRQ\R FR LQHIZ LW
DIIDAVR 5&0 DQG&DIRAGH* RXS / / & 3&DIBAGH  [QARIGHANRDZ W \WHFRP SBURQR WHS GYMAUKDQIHR & RQURO & DIRACHKRDYD
FROURTLY [QMAMNDS &0

7 KHOFFRP SO L) | LCDCADOWEMP HQVGHAUEH\WHRSHIDNR)V/R 5 DOGDQGIWZ KR RZ GHE\KEMADUH/S DOG6XE DUG\WHYBAN-LER SV
FROPAMHD WH? & RISRIDIRY

2 XUFRSRIDMR | LFHLYGFDMGLQY6 1 DR 1 < DQGRXUZ HAVMWDEAAWLYZ Z Z IDQEFDSMICARP © HP DNHDYDUDEBIRQRXUZ HEVW RXUDQRACDNG
TXOWD WBRW SUR \ WEAP HOWDQG RMHULG RUP DARQDARRQDYBDRIED SURNTEGI DMK P DMIDOV| LBG Z W WHE HRXUMVDQG( [ FKOQIH
&RPPIWRD 36( & 2 XKD DHWDGHG RQWH L DEDT & DBV DNAMQEHMHWANHM PERG5$1'
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1RM 6800 $5<2) 6,*1,),&$17 $&8&2817,1* 32/ ,&,(6

YDUVR 3IHHRBIRY + , WY RXURSLQROWDWKHDFFRP SO0 1Q) FRQRTEDAG LDGADOXIAMP HONVLGFOGH DODEWW HOVR DCGRUP DOUHXULQ)
OMHGHHAY |RUDI QUSUAHIBNRQLOCAFREDFHZ W $$3 R \WHFRQRICEDAG LOGADOSRMRY IAXWVR RSHIMRYY FDK | GZ VDG \WIP HQV
R AKOQIH/LQQHADMHNI RAKHIQMIP  SHIRGYSUHHIMG &HYBIQIQ RP DIRQDNGRMAVFBRKUIA/QRIP 0D LFXGHELQDXAWS DQQCOFRQRIEDAG

I LQDCADOWEAP HQVSUBDHGLQIFFREDIFHZ LW $ $ 3 KOYHEHHDRP WG KRZ HYHU Z HEHIHYH\KDARHGVFBRAKUA/P DEHDHDGHDXOM\WR P DNHWH
LQRP DERQSUHHIMGKHHQGRAP MODAQ) 7KHIQMIP WAXWIRAMHM] P ROMVHIE-G-XCH DHQRACHAHXOUO® LQAFDAYHR WHUAKGV\R
EHH SHAMGI RUKHI X@ HU

7 KRHWEMP HIMVKRXES EH UG LQ FROMGRNRD Z LW \WH FRQRICDMS | LDGRLOOWIAM HWDQG\WHCRMYLFOGHGLQRXUS QX005 HERWRY) RP
. IROWH\ HUHGG' HR-PBHU , QRUP DARQFRQEIGHGLOWKLVI L) \KRX@ DBR EHUAYLEZ H3LOFRQMQRANRDZ W RAUUHIMG | LOQIVZ W WH
6( & SURMWHEMR WV U-ERW

3UCASBVR &RQRIEMRY 7 KHFRQRICDMS | LD DOWIAP HOVLGFOGH\WWHIFFRXQVR 5 DGOQGIWZ KR® RZ GHGEMADIH $ @
LQMFRP SIQ) CFFRXQIVDQGWMBQIRNRQY KDYHEHHQHIP LCDAGLQ FRORIGDIRY

) DW9DOHR ) LCDQADO QUKP HQW 7 KHFDW 1QJ TP RXQNU-SRIWG LQWHFRQRICDMG WEMP HIWR | LQDCADOSRMROR FDK LOMIAWY
UHRHYCE®! CFFRXQIVSD) CEGIDQG DFRXHGH SHOAVESSA LP DMI DUYDOHEHDAHR \WHLP P HADMRAKRVMP (DMHR WHHI LCDIRDOQMKP HOV

, QU HME. W LFDARQ + , QIAFREIFHZ LMWHSIRVIMRVR WH  $ PAMHER SRUDMRQFIMI LH/IWIQMHIT HOVE. GYHIR FRQNRO
SQEHMH  $PA&RRD QMR HON DIHLQYHXR HOWIQFRP SOQHAKDMHE RSRIDIRQLY GHP HEWRE &RQNRD BHFDAHIWRZ Q/P RUMWDD
R \WHYRMY \HRXUMEVR WHFRP SDQ. RKDVJUDAMDD  UBUMWHBIRQRQWHFRP SOQ WVERDLG #$ [1LADM, QiR HON' DUHFRP SDQHVIQZ KIFK
WHERSRDNRQRZ VEREHD DG R \KHYRMY VHRXUMEY 31 RQ&ROMROL RQ'$ | LADM, QrHXF HON  DHWRVHFRP SDQHAKDAUHGHWH
&RQURO QYHAR HQVQRUS 1LADM, QrHXY HQWV

, QN HONV |, QYRR HQW DUH YOG DVOIUYDOHDY GHMP IGHGLQIRRGI W E 580 DUGOSSRGE. RAMRDE 7 KHER SRIDIRQIQMIVIQ
GIRLONMKP HON G-EAQXKP HQV DOGHMXW LOAKP HON 7 KHHLY @R MQI GBI RUGHMP 1QQ) | DUYDDHIQIRRGI W $ VDUAKOVGHMP LQQ)

| LUYDOHUAMXUUAAKDANG] P HOAEH DESTHG R WH\SHALLLF | CFWDGG AU WBGFHVR HIFK SRUNRTR LOYHUR HOAZ KLBIHP SR LQ) DFRQUMMOAYDODIRY
SURFHW 7 KH&RSRUDIRQ D] HY DG YOOHY HIFK LOYHWR HOADXOUWAM® DG UHFRUGYXQUHDT H5G-BUHADNRQ| RUDQLQYHXR HAKDAMEHTHYH/KDY
EHFRP HIP SDUHG LFOAQ) Z KHMFRBANROR DEIQRUG-EWHRXUNY RUBDT DNRQR \KHUHFRGHG YOOHR DQHDAN VHRXUMY LV GRENKO & RQHIHD
WHER SRUDIRQZ L@UHFRIG XD HGCESUHADIROLL WEHIHYHAKDAIQXQEH®LQ) SRUNRIR FRP SIQ KDYCBSUHADAMGLQ YOOHDQG \WHIH RUH LWHTXW
\HRXUM/KDYHDOR CSSUHADAGLQ YDOH 7 KHHHKNP DAGI LUYDOHYP D GLIHJIURP \WWH YDOHAKDAZ RXGBKDYHEHHQXHGKOGDUG P DUNHVRKH
LQYHKR HQWVH LG DOG\WHAHGL IRV FRXGS EHP DAUIDOLL 5&0 VDWKP SWRQ/DGMGIP HQVGLTHJIURP UAXOVR CRXDOIMXCDNRQHHON 8 QGHJ
WHYDODMRQSRIR R \WHERSRIDNRD XQUHAXURRS SXEQFD \WDGHEVHRXUAAY DUH YOOHS DAKHDYHII HFEGMQ) SWFHI RUKHHVHRXUMIA | RAKHOXAKUH
WIEQ @ VR WHUSRWY SHIRG

AXDO\IQJ $WHV 0 RMWDD R WHERSRDIRIVIQMAR HOVZ HHP DCHIO XM L) SUYDAMD KHIB\P DOEMQHNHIMSIMAY \KDAZ HH
RO HIWRP SDQHY DHSUCA SO EDHSLOWHS QWEE\BIMY DOGUHSUAHOANDD) Q) DAHVD/GHIGHSE, 6HRARD) DRWH  $FW

5 HHXH5 HRIQUWRQ , QMHWQRRPH , QMIAWCHRP HLYUHRIQ] HS RQWH CHRUOCEDMYH R-BWZ KHIHWWH LOYHUIR HQAWLQGH DXORURKHZ \H
SURXP H5\R EHLQGREW, QWK DAY LOMIAWY BHRIQ] HoDAKHWP HR UHFHSWS  URHYHI RUSRWERI GBWHY RQLOMIWNHRHYCERILY P DQIMCHS
Z KHQCBSURSUDM
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7 KH&R SR DR KRB/ GHENHRXUMIA/LQIWLQYHAR HYSRWNRIR WDAFRQEIQSD P HONQNGG 33,. ~ LOMMMBLRYIMRYY 3,.  LQMIWARP SOAG
DAWKHFRQAAXDOUDM\SHAL LHGLQHIFK GHRADI UHHP HQMY DECHG\R WHSUIGASDOEDDIRHR . WHGHEADQG LY UHFR.GHG DVIQMBWACFRP H 7 KXV \KHCRXDD
FRIDANROR \MLYLQMMAMNP D EHGH HIMG XQMOKHWP HR G-EABUIGASDOED P HQW

5 HYHQXH5 HFRIQURD ' IMGHG, QFRP Hz 7 KHERSRIDIRQP D BAHYHFDK GMUBMRYY 1 URP SRWRIR FRP SOHAKDADH P WG ACELQN
FRP SOQHVRUFRUSRUDINR)Y DG \KHHQMMEXWNRQY DUH R LHG DV AYIGHIGLGRRP HRQWHFRQRICDME WP HQAWR RSHDMRYY ' IMGHIGLGRRP HLY
UHFRIQ] H3RQDQLAFAXDOED LY Z KHQWDQEHUDRIE®D HXWP DAG

7KHERERDIRQP D KR SUH HIHE HIDXUW VHRXUMEBAKDAFRQEQ PXP XDMYHAYIGHIG SIRYMRYY &XP XDUYHAYIGHG/DHUHFREHGDVAYIGHG
LGFRP H Ll GHROUHG DG GHHP HGFRIRNEG! DOGO). AYIGHI/LQDUWHIY DIHUHFRIQY) HG LR LGFRP HDQG DEGHG\R\WWHEDDIFHR \WHSUH HUBMGHIMW
LQHN HA7 KHORMICFRIBAIROR WHHAYLGHIB/LQOUWHIYP D EHGH HUMHG XQMDKEK WP HDAKHSUH HUHGHIXW IV BGHP HG

5 HYHQXH5 HFRIQURD ) HH, GFRPH  &RQMIMVR \KHUYHXHDARADMG Z LW\KHIP RMY DMRQR 1L(DGAQ) |H/AKOI HG\R WHSRUWNRIR
FRP SIQHYXSROVKAFHW XCFRIQ) R 1 LQDGAQIVDQGLGARP HDRRADMG Z 1\ SRUNRIR FRP SO EROLG DIWQEDGRHI H

5 HDQ HG* DIQRY/ RWDQGS QUHIT H3$ SSUHADINRQRU HSUHADIROR |, Qv HOW $ P RXQIVUHBRUWG DVUHIT HGJ QY DG GRAHVDUH
P HDAXUGE, \WHGAL HIHIFHERE HHQWWHSURAHHG/1 URP \WH\DBIRUH FKOQIHOQG\WHFRWEDAYR WHLQYHXR HZ KRN DLG\R XQUDT) HEJDQVRU
G/ UFREGLOSURUSHIRGY 7KHFRWR VHRXUMEAKDAKDYH LQP DRI HP HOAVMGIP HQVEHFRP HZ RIWGBIW DHZ UMKOR | DOGU-SRUMG DY WD HG
BWH/Z KHYDESURSUDM 8 QD) H5 CESUHADMRQ RUGHBUHADIRQ UH GRAVKHAL N HIHIFHERE HHO\WHI DUYDOHR \KHLQAHWUY HOVDQGWHFRWEDLYR
WHLQYHAR HOV

2 WILGDO WXH' VFRXQAE , QYHMY HOVP D LFOGH? RIIDOMMKHAVRQVRLZ ' LGFRP H 7 KIVRAPXWYZ KH\RH& RISRUDIRQ SXURKDAH/D
Z DUDQADQGDCRAMIURP DSRWRIRFRP ST MP XQUZHRA® Z KIEK UHTXULHY DQDXRFDARQR DSRMROR \KHSXUAKDH SUFH\R WHZ DUDQADQG UHGFEY
WHQRMRUG-EAQIKP HWR DQHIXOEP RQAQWHIRP R DQRMAVFRXQNRLZ |’

1 HAWHVSHIGKDIH - 1 HADWHAN SHAKDUHDHEDHE RQWHQXP BHUR \WKDW/R FRP P RQWRFN RAMBQEQ) 7 KHIHDHQRFRP P RQURAN

HIXLYDBOWVRANBEQ)
6XSSBP HOBRDK ) BZ , QRPDIRY ,FRP HV H/ WM XQE-G SOGGUQ) \WHM| P RONVHIG-G-XCH DG ZHH DG
WHSRHD LFOXAQ) R LQMAMNGRP HUFHYHSI URP \KH, QMODC5 HHOXHEHNFHIAXQGUHDAG\RWH — GHARSHDIYY QW
FOUY ECAN |, QMANEOG GAUQY \WHM] P RQMVHIGHG-XCH DG ZD/ DG UASHRAIYHD 7 KH&RSRIMRQFRQHWG
DG R IQMAXNFHYCEGILQR LOHAR HOVGAUQ) WHM] P RONVHIGHS-XCH DG UASHRARYHD

$FARXQI ( P DM/ 7 KHSUEDDIROR | LCDGADOXBAP HOVIQFRQRP LW Z WK* $$ 3 UHNXLIYP D) HP HOAR P DNHHXWP DM/DQG
DAXP SWRQVARDATH HAAHU-SRWWG 0P RXQVR DAHVDQG QDR O DOGAVFRKUHR FRQMY HOADXHN DQG CCELOMNY DAMHEDMR \WHI LDGADD
WA HQV DG WHU-SRUAMG P RQVR UYHRH/DQGH SHRAVGUQ) \WHUHERIG) SHIRG $ PMOCUAXOVFRXG Q| HUIURP \WRVHHMP DAY

BVRANKRTHM ( TXW 1 HBWHNV  $ WXCH 0 HHPEU WHHZ HH \KDWWR SOUYDOHSUH HIHG WRAN
DARRU) HGDOE XQWKHG

2Q$ U0 WHYROLUG DESURYHS DVKDUHUHSXURKDVH SDIQZ KLFK DXARR H/AKHE RSRIDNRQVR U-BXURKDHWKDVR \WHERSRIDIRQY
RAMBQAQ) FRP P RQWRANZ WK DQDIJBIDMARIR XS\R DIBUFH/SHMDUHR FRP P ROWRAN GR J U-DMAKDQ\WHWHD PXUHACHADRAN
YOOH 7 KV AKDUHU-EXUADH DAKRU] DARQLYIQH | HFAAKIRKIK $ SUO 7 KIV/VKDUH U SXUPKDVH SO UV RHVKDUH U BXURKDHDAKRU DIRQ
WDIZ D/SUYRA® CBSIRMGE, WHIRDGIQSSUO 1 R\KDW/R FRP P RQWRANZ HHUEXURKDAGE! WHERSRIMRQGUQ) WHM] P RQNVHIGG
-XCH RU-XCH
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, QFRP H7[] W+ 7 KH&RSRIDMRQHBRANG\R EHWHDMG [RULGFRP HVEf SXIBRWY DVD5,& IRWH OQG \jf \ HOWXQE-UBXERKDSMO R
WHERH $ VDUAKXOWKHE R SRIDIRQGGRMD FRSRDM GYHI HEHDOGFRP H\E H/RQDQ. GHARGAQY [GARP HRUFCBMIDI QAKDARH& R SRUIDIR)
AVEANGR IW\KDUHRTHY D/AYIGHIEY 7 KHE&RSRDIROP X\WAMMEXMKEWINM DOR WO HONRP SO\ CEGILGFRP HHORK ] \ HOUDY
AVICHDBAR IWNKDHKRTHYAR P DQEIQIWS , & WXV $ FFRAQIO QRSRYIMRQIRUIHHIOGRRP HVY KDVEHHQP DEHLQWHI LQDGADOWBAP HWI RU
WHM[ P ROMVHIGG-XQH DG UASHRALYHD

" MMEXROYI URP GHAQYHW HOAGFRP HDQG GMMEXNRYY| URP. GHABDT) HG OB QY DUHGHMP LQHGIQIDFFREXFHZ \KS 6 |HEHDOM
UHIXDNRY ZKIFKP D GUIHIURP [P RQNGHMP IGHGLQDFFREIFHZ W+ $ $ 3 DUGWRHGL | HHIH/FRXTS EHP DMUDO 7 KHHERRN R\

QI HHFVOHHWHMP SR RUSHP DOHOAQ@MAH 5 HROMILFDARY/GHWR SHIP DHNERRN Y Gl HHFHY LFOQQ) WHR IVHAR QHARSHIDIGY
G/ DIDQMKRWALP JDQ/ D06 QRIGHSANEB!P HIY DG HQMIECP HOAMKDYHCR LP SSRARQGHADAHNV

7 KHE&R SRIDMRQUANHZ VAT SRUMNRQ/IVKDAENHQVR GHALP LCHLL WWH P HAAD® P RIMANHD \WDDRAMUAKRT | RAHEHH IWR \KH\E
SRIMRQ\R EHUHRI Q] HELQWHFRQRICDMS | LDROOKBM HV $ VI SRUMRQ\WDNOONR P HAKHP RIHINHD \WDD RAUHFRI QURQWUHKRTGZ L@
UAXOQHWHUD BBAIROR DRXUHARUIGH HIMG\E DAHARUUHFHYCE®! RAWHUHFREQ) R DRXUHARUGH HIHG\E COELAOW 7 KHHZ HHQRXQFHIROQ
W SRUMRQ/UHFRG-GDVXCH RJ HRHPEHU

7KHE&R SR DIRQLY PAUMHI® RSHQWR DXAWQEHMHWIMMR P MINRQ/E, \WH, QMEDO5 HYHHGHYLFHI ROWH\ HOWHGG' HH-P BHU
WURIK , QIHHID\WH& RUSR DNRIV MBMLGARP H\E U0/ DUHRSHOVR DXAVXQEHMHWEMMR P MINRQ/| RAWH\ FOWHIGG' HAHP BHU
WURIK

VMAMKHERSRDIRYVSRIA \R LGFOGHIQMPNDQG SHIGNWY UHDMG\RLGFRP HVY| CCELONYIQLGFRP HVY H SHOHRQWHE RORIEDAG G\IAP HOW
R 2 SHDMRY/ 7 KHHZ HHQR P RQVUFRIQ] HEIRAKHM] P RONVHIG-G-XCH DOGWHMHZ D/ UFRIQ] HGIRAHM] P RQNVHIG-G
-XH

SROAHODMIRQR &UHAWIQG0 DN LN 7 KH& R SRIDARQVI LQOGADOLQUKP HWVSRAQIDED \KEMPAMAR FRGAHADIRQ/R FUGWIM &DK LY/
LQHIAGZ W EDQNVIQLP RXQNVZ KIFK DAP B/ H FHGLQKUIEGICP LW 7 KH& R SRIDIRQGRV CRADQIASDMCRY SHIRP OFHE. \KAK EDQW

7 KHIRWRZ 1) DHWHFRAHQADARQVR \WHRS | LYHSRWNRIR FRP SO0 YOOHVFRP SDBHG\R\WHI DUYDDHR WH&RSRIDNRIVVREOQYHAR HONV

SRWRIR
-XCH

7IORQ7HKER®I\ 0 DI HW, & 710RQ
6H EHWW/oAQDB/&RERDNRY 6H EHW/
2SD([ADQH,F 2 S( [ KDQH
"6 2SHDMY // & ' 6
&OMF ,F &OMF

' HHP EHU
710RQ
$89 $XARY ,F $&9
2 SH( [ <DQIH
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,19(670 (176

7 KH&R SRIDARQIVLQYHXR HWDUHFDUHG DVDUYDOHIQ DFFREIFHZ LK) $ 6%6$ FRRXQICY 6\BELG/&RAILFDIRD $ 68 3) DUYDOH
0 HDXUP HQVDQG' VFRXUY  Z KLFK GH LGHYI QUYDDH HKEEDKHYDI P HZ RINTRUP HDAXUGQ) | DUYDOHIQOFFR EGFHZ W+ $$ 3 DOGH S5/
AVFRXUA/ CERAWDLUYDOHP HDAXUHP HOV

| ROQLQANT HONDUHGH LGHG DABEMNR DOBO0| LDGRQIVZ W QRETY | HDMBY * - HEAQYHXR HQIVDUHGH LGHE DV G-EWLCDRQIVARDAGFOCH
RCHRUP RUHHDAW | HDMUAAKEK DvRQYHMRQUIKW KRFN SXUFKDVHZ DUDQN DQG RORAN SXUKDHRSIRYY $ 11QDGAQ) P D DOREHFDAIRU] H3D/D
G-EWLDGAQ) Ll IWWYOFFRP SOQHG R, \WHAUHVBXUKDHR  DQHMWY LQMBMAQWHSRUNRIR FRP SDQ

7 KH&RBRIDNRQ XA/ NHYHDODSSURCAKHY R GHMUIP LCHWHI DUYDOHR - DOLOQYHWY HONY KHP DQCSSURCHHY DH

%

$6&

| RDQ DG G-EWHRXUMEY DUH YDOHS DAFRWZ KH WY BHBUAHBAYHR \WHI CLUYDOHR \KHLQYHAR HONRUVK | LELHQADAHWVRUGT X CDIRQ
SURAHHB/DHH SHAMGVRH (MVURP D\DBIR| DSRWRIRFRP SO DAWHWP DAGI DIUYDOH + RZ HHJWH P D EHYDOHG DADQLP RXQIV
RAHANDQ FRUAILYHQWRHFDLY LQJ LQMBAAIDM YHYXVWH UHDME LOKHHABRIMRIR UNN R WHLOYHWR HAS GTQRUGHEWQWIP HOWP D EH
WOAGLQYDOHL MYMGIHSREHR SRRUTXOIW FRIBAIRQLYIQ GREVWRILON | LFLHOAMINXDMRQ SURFHHG/H WV

( TXAWW VHRXUMEVP D BHYDOHGXMQ) WHE DAHAZBSURTFK 2P DINHAZSSURIFK RUB LQFRP HOSSURTFK 7 KHDWHAZBSURTFK LQYRYHY
HIP DY \WHAOTXEDNRQ YOOHR WHSRWNRIR FRP SO0 VDAV 7RWHH \MQAKH YDOHH FH-B/AKHUP DQQ) SUCASDOTP RXQAR WH
GEWRUGIVHXUMAY/R \RHSRWRIRFRP S0 WHI DUYDDHR \KFK VERXUMAYLY JHHIDD HANP DMGAR BHWHUFRWAH RZ HYHU Z KHH
YOOHLY GWAKDQWHUP DQQ) SUCASITIP RXQIR \WH GO 0QG G-EWHHUMEY \WH&RSRIDNRQP D AVFRXQARHYDOHR DQHIW
VHRXUNY 7 KHP DINANDSSURTFK XY REVHLYCE®! SUFHY DQG RKMHUBHBYDQAQ RUP DARQJHHDAGE, P LOUP DNMEQIRIRYY WP D
LFOGHWHXHR P DN XQMSBYGHIYHGI URP DVAAR FRP SOIEGVAR DAMAQ SUAQ) WHLQHXR HWS GAURDM WHERSRIDIR)
DYV YDODMRQ/ L DAXEVHTXHANLI QI LFEDQWANXY | LDGAGQ) KDY RFFXUHGWDACGFOGHYDP HIQQI XCBRMROR \WHILQCAQ) B D
\RSKOMNFDAG XQHDME Q. LQYHARU 7 KHLGFRP HOSSURTFK HP S(R VDFDK | 7. DG AVFRXQIG) P HERGRBU\ \R YDOH DL HOV

FAOWL LHWWH LCEXWXVHE\R P HOUXUH I LUYDOHLQR WH I RTBZ 1Q) KIHIDK\

| HHD 4 XRWNGSUFHYLQCRRHP DNANI RUGHIFDCDAVRUICELONY XWHGLIQWHERSR DRV YOODNRQ DAKHP HDXUHP HOWEDM 8 QGHH
YOODMRQSRIR  WH&R SRUDRQ YDOHY XQUMMERG SXETF® WIGHEFRP SDQHY FDMIRU H3DV/ HYHD  LOYHAR HOV DARHDYHDIHFGMQ) SUFH
I RAKHOWWUHWIAQ @ VR \WHUBRWY SHIRG

[ HHD 4 XRMGSURHY I RMP LOUDAHVRUCCHOWY LQCRRYHP DINAV RUTXRMS SUFHY | RULGHINFDCRMP LOUDKHVRUCCH QWA LQP DNHMKDN
DHQRAIRNYH RURKHUREVHYCEGH LOBXWRKHKDQ TXRWMG SURHY/

/ HHD 8 QREVHLYTE®DQG ML QU LFDQACEXWAR GHAMP LQQ) \KHI DUYDDH

) LCDCADCDWHVDUHFDMIRU HSEDHEXSRQWHBYHIR MGIP HMDARADMS Z W \KHLCSXWXVHG\R P HDKUHWHUI DUYDOH $Q AKDQIHVIQ
HUNP DG | CLUYDOH DUHUHR GHELOWHWEAP HOWR RSHIDRY/
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$WXQH R WHERSRIDIRQVIQMAN HONVZ HH/ HHD IOMARHONVDQG  ZHIH/ HYHD LOYHUR HQWV $ W HRHP BHU
R WHERSRIDIRQVIQMAN HONVZ HH/ HHD LOMAR HQNVDQG  ZHH/ HYHD LQYHUR HQIV 7 KHIHZ HMQR/ HYHD LOYHWR HOVDXCH
RJ HHPEU

, QWH YOODMRQSURFHW \KH& RUSRUDINR YOOHY WAMAMGVHRXUMEY FDMIRU HGDY/ HYHD LOYHXR HQIV XMQJ LQRP DIRQIURP \WHHSRWRIR
FRP SIQHV ZKIFK P D LGFOGH

$ XQAWWG DG XIXAWE WP HQVR RSHIDNRQY EDDIFHWKHVDQGRSHIDMY EXGIHV

SXUHINDQG SURVIRMS | LCDGR.D0 RSH DR DCDQG\WAKQREILFDOGHYHESP HOVR WHSRUWRIR FRP SDQ

XUHNQGSIRVWAMSCHAOW R \WHSRINRIRARP SO \RVHLYIFHIWG-EVWREQI DIRQY

7 KHPXUHQWFDSABDWUKRMUHR \KHEXMQHA DOGWHVHIRIW R \WWH YOURXYFDWH/R HIXW UL DGHHP HE ANXEDMRQHYHAZ HIHWR RARXU
3HIEQ GEWRUFBMICKRMIQ) R \WHSRWNRIR FRP S

SXUHAG RP DARQUADAEQ) DY R I HYAR SXUKDHWHLQMIR HOAVRUBAHINXQRIMCQ) WIQTRNRYY

SXUHQNEMN R WHSRWRIRFRP SIQ \R UMNVHDEAWRIO LDEAQ) U GHE-G

&KOQH/LQWHHRGRP LE HMURGP HMAZ KIFK P D KDYHDP DMUDCLP STAARQWHRSHIDI) UAKXWVR \WHSRRIR FRP SO

, QMCDCALRP WIFHY DG HYHMWDAP D KDYHDQLP SCRAVERK SRMYHOQGQGHIDMYH RQWHRSHIDMY SHIRP DFHR WHSRWRIR
FRP S

T 4)XCDEMYHDAMXP QR N P ODIHP HW
T SRUANOOUIKW REQIDARQYRUBMMANRGY DARADAMG Z W WHLQYHWR HOVDQG
% 2 WHUI CRRLY/GH-P H3 UHBYDQWR DAFW YOODIRQ

H =+ =+ +H+ +H+ +H +H H

7KHYDDDMRQP D EHUGAEHGL DSRWRIR FRP SO TV SHIRUP DFH DG SRMMICKDYHGHAUR DAGVLI QULEDQ® |, | \KHI CRRWKDABGRD
UBAIROLO YOODMRQ DHRYHIFRP H \WHYDODIRQP D EHU-DEXVMG

(W 6HRXUMHY
( X \HRXUMVP D LGFOGHSUH HIHGWRFN FRP P RQURFN Z DUDQNVOQG AP MMGACEMW FRP SR P HP BHIKLS LMV

7 KHWLJ QU LFDQAXGREVHLY CEGALGEXW XVHG LQWKHI CLUYDOHP HDAUHP HOWR WH& R SRUDNRIHIXW LR HONVDUHHQ.QIVEH RMLQMIAXWE]
DG G-SUHADMRQOGIP RMY DR (%7 $ DG UHYHQXHP XGMBBW Z KHIHOBSOFCEG! \WHI LQDGADCOG RSHDARDOSHIRP DFHR WHEXMGHY DG
\WHGHEWDQG VHIRUHTXW SUH HHIFRAKDAP D H IMAQDGH-P H3OTXLADIRQHYHAB\BIELGLOBMY P XAISBVP D EHXHEZ KHQDYDME®! KRZ HYHJ
\KH&RUSRUDNRQV SRUNRIR FRP SOQH/ DUHWSLEDED \P DODQGIQHI® WIHVR GHYHESP HQIQG\WHHIQBMY \WBELG/P D EHOGWWAG\R P RUA
FERHD P DRK \KH\SHAL LF | L DGADCDQG RSHDMRDOSHURP DFHR WHSRWRIRFRP S0 ' XHWR\WWH@DMUHR AHIBQLQYHAY HOWV 1 UYDOH

P HDAXU-P HQWP D EHEDHGRQRM-URIMID Z KIFK P D LGFOGHWMLG SOV DSSUIMYY 6LIQULFDQWACIH/IQD). R \KHHXQREVHLYCEGILCEXWP D
UAKOVQDMI QU LFDQ® KLIKHURUEZ HJ DUYCOHHXP DM

$CRKHUNH. | CRARUXVHGLO YDOLQ) HDAW LOMX HOVLY DM QI LEDOASFHADLP V BRI HDAN WEQLRANROHOMBGLORE. WHSRINRIR FRP S0
Z W D\RSKOMFDAG QRO VDML XQUHDIMG QHZ. LOYHIRU 7 KHWWIP VR WHHHTXWY WBQUORNRQY/P D GRAEHLGHMFDOR WHHDAW WIQURRQY
EHEHHQWHSRWRIR FRP SDQ DOGWHERSRIDINRY DOG\WHLP SCFRAR WHGL HHFHIQWEQLRMRQWMP VROWHP DINHMDOHR \WHSRWRIR FRP S0
PD EHG IEXOWRULP SRUMEGIR TXOQM

: KHQEBSIRSUDM\KHYDAN 6 FKRBY SUAQ) P RGHOLVXVHG R AP DM\WHI DUYDOHR Z DADQWI RUDAARXQNY SXLBRAHY 7 KLV P RGHOUHNXUWH/ \KH
XWHR KUIKO \EWRLHLOBXWIFXGQ) H SHAWS YR DQGH SHAMGAH LQDSAMRQWR YDULEGY | RAKH YDODNRQR P LARIMY HIXAW SRUMRV/LO

\P DOSWYDMDQGHA® WWHFRP SOHY 6L QU LFBQAKDQIH/IQD) R \WHHXGREVHYTERILGBXWP D URXONMQ DMI QU LFDQ® KLIKHURUGZ HJIDUYDOH
HXWP DM
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) RULQYHXR HQIVP DCHZ MLQWH@WA HIU WHE& R SR IDNRQIHIHIDED UHIH/RQWHFRWEDAY Z KUFK LY GHHP HEVR UHSUAHQARHI LUYDOH XQBW
RHUI QUYDOHLCEXWDUHIGHONHG FDMQ) \WH&RISR DIRQVR G-SOWURP \KVEDIY

[ RDQDG' HEVGHRXUMWY

7 KH\LI QU LFOQAXQREVHLY CEBHLCBXV XV LOWHI QLUYDDHP HDKUHP AR \WH&RLSR DRI GO0 DG G-EVVHRXUMEY DUHWHI LQDCADCDGG
RSHIDMRDOSHURP OFHR WHSRWRIRFRP S VP L@UGHRWZ WP LOUP VZ W RKHUSRINRTR FRP SDQHY DVZ HID/AWHP DUNHATFA-BBGFHI RU
WHSRWNRIR FRP SDQ TV SUIRGENVRIMYIEHY 7 KHHIGBXWVZ LEIINHD SURYLGHDQLQAFDRUDARWHSURETELMIV R SWGASDOMRYHY R \KHLIQMKR HOV
7 KH&RSRIDNRQY GO0 G G-EWQYHI HNVDUHR WOMQRNHRXUHG RUXQHXUHGVHRXUMEY ) UYDOHP D DOR EHGHMP LGHSEDHG RORKHUFUMLID
Z KHHDSSURSUDM 6L Q LFDQWAKDQI HAR\RHXGREVHYCEGILCEXWP D BAXOVQDAKCQIHLOI DUYDDH ) RUBHFHOAQYHXR HOV WHE& R SRIDIRQJHH.DIMD
UHIHY/RQWWHFRWEDY Z KIFK LY GHHP HGWR UHSUAHQARHI DUYDOH XQBWRKHUI CUYDOHLCEXWDUHLGHIHG FDMCQ) \WHE R SRIDNRQ\R G-EDWURP
WLVEDLY

7 KHIRGBRZ 1QY \EEBISURYLGHVD\XP P DY R WH\LI QU LFDQAXQREVHLYCEBHLCBXV XVHG\R GHMP LGH\WWHI DUYDOHR \WH&RSRIDMRQY/ HYHD
SRWRIR QMY HOVDVR -XCH
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7KHIRWBZ 1) \EEBISIRYIGVD\XP P DY R WHFRP SRHOVR / iHD DQG - $ WHWO FDKUHG DV DO DOHDWXCH
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7KHIRTRZ L) \EEGISIRNGVDAXP POV R WHARP SRHOVR / HYHD DG $ WHVO HDUHGDYY DU DOHDN HAHP BHU

) D9 DOHO HOXUHP HOVDAS HBRUMG' DM8 MQ)

4 XRMG 3UFVIO 2 \WHIBLIQUIFDQN
$ PAYHO DINFWIRU B6LIQUIFDQV 8 QRAVHLYLE®!
" HPEHU , GHOWFDOB WHV 2 EVHLYDE®!, QBXW , GBXW
" HAUSMRD / HHD / HHD / A0
/ ROQLOYHAR HQV 2 2
" HEWOQHWR HOV 2 2
( TXW LMK HOV 2
7RAD 2

7 KHIRBZ 1Q) \BEBISURVIGDVXP P DY R FKOQJIHVIQ$ WHNVO  HDUXUHG DV U9 DOHS MQJ 6LIQU LA QREVHYTE®!, (BXW / HYHD - |RUWKHM]

P RQMVHIGG-XCH
) DS DOXHO HOWKU-P HIVS QU 6LIQU LFDQW
8 CREVHUYDE®!, GBXW / HHD
TR0 "W (TXOW
 HAISWRD QHIPHON QIR HON  _, QrHip HOW 7RED
( QAQ) EDDQFH' HA-P EHU R/ HHD $WHV
5 H@ H5J0QV QAWHY LOFXGHS LQ QHAFKDQIHLO CHADWHN I LRP_RSH.DARQY
&®DY LY 6RADD,F &GOV 6RADD 2 2
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1H 0 RIUWKO DRUGH7RRO,F 1 HZ 0 RIDWK 2 2
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7REOXQU-DT H3JOQV 2 2
SXUKDHV/R VHEXUMHY FKDQIHAMR VHEXUMEY QRO FDK FROYHIMRY
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* RLRRGBI ,(F * RL RRGB 2 2
+', $FDOMRY / & +1GRY LSDV 2 2
7% SFDOMNRY / / & ,7$ 2
0 DMYIRDS$ YHOH+ RBQIV/ / & 0 DARD 2 2
6H EHW/oAQIDB/&RBRDNRY 6H EHW/ 2 2
6A$SV ,F 6HBY 2 2

7RIBCEXUAKDH/R VHRXUMY FKDQIHAR VHRX UMY GRQ FDW FROMHMRQY
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5 15D P HOWDOG\DBVR HEXUMHY
&OOYH 6RADD 2 2
* Rl RRED 2 2
0 LFURAMRQ 2 2
6RAID) BZ 2 2
7RICUHED, P HONVDQG\DBVR VHRXUMEY 2
( QAQI EDDQAH- XQH R/ HHD $WHV

&KOQYHLQXQUHDT H3 CESUHADMRQ RO HIVI RAKHSHIRGLGFOGHGLQRKDQI HVIQGHADKHV
1 HABDT] HG.J DQRLQYHXF HWI RAKHSHIRGLGFOGHG QKO HVIQGHADXHNV

7 KHIRGBRZ 1Q) VEEBISURYLGHVD\XP P DY R FKOQIHVIQS$ \WHIVO. HDWUAG DV CLUO DOHS MQ) 6L QU LFOQVE GREVHLYTE®!, QBXW / HYHD | RUWHM

P RONVHIGG-XCH
) CLU9DOXHO HOKUHP HIVS Q) 6LIQULFDQNV
8 CREVHYCE®!, GSXW / HHD
TRO TFEW (TXW
L HAISUWRD QHIFHON  _ QHARHON  _ QVHR HO 7RED
( QAQ) %DDQFH' HHP EHU R/ HHD $WHV
_5 HX H5 J OO LOFXGHE 1Q QHAFKDQIHLO CHADWHN | LRP RSH DWRQV
&GOY Y 6RADD,F &GOV 6RADD 2 2
* LY}_‘( E ’(F * LY'_U[E 2 2
7RBOUHD HEIOQV 2 2
8 QU@ H5J0QV WHY LOFXGHG 1O CHAFKDQIHLQ CHADWHNILRP RSH DARQY
2SHY([FOQH & 2 SH( [ FOQH 2 2
SRVBURFHVWKRBILY ,(F 3RWBURHW 2 2
7REOXQUDT H3JOLQV GAKEY 2 2
SXUKDHVR \HEXUMHY FKDQIHAR VHEXUMEY QRO FDK FROYHMRY
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0 DWRQS$ YHXH+ RBQIV/ / & 0 DMRQ 2
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6A$SV G 6ABV 2 2
%0 3 6ZDQRQ+RWR / / & 6Z DR 2
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&BDYLHZ 6RADD 2 2
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7RBOUHED, P HQVDQG\DBIR VHRXUMAY
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&KOQI HLQXQUHD HG DSUHA DR G-BUHADNR RQLOYHE HWI ROWH SHIRGLGFOGHE LORKOIHVIQQHADKV
1 FABD0) HGJI DQRQLOME HWI RAWHSHIRGLGFOGHELORKDIHVIQQHADIHAV

1RM 27+(5 $66(76

$WXCH DG HHPEU RM-UDAHNVZ D/FRP SUMHGR WHI RTBZ L)
- XCH ' HHHP EHU
" HHWGILQDAQ) 1HY 2
" IMGHIGUHFHYCEBY
(\FURZ WFHYTEBY
3USOGH SHOH/
7RECRKHUDIHN
1RM &200,70 (176$1' &217,1* (1&,(6
7 KH&RSRIDMRQKDG R FRP P LW HOWDWXCH RJ HHPEHU
1RM 6(1,256(&85(" 5(92/9,1* &5(' ,7)$&,/,7<
2Q-XH WH&RERDIRQHOMIG QR DFHEWI UH-P HOMKHS &UHAVE JUHP HOV ZIWO0 7 9OON DVGQEH WH/ HIGH)  ZKIEK
SUIRMGH/\WWHER SRUIDIR)Z W DVHIRMAAXUHG BYROMQ) FUHEWIAQWN LQDSUCASITTP RQNRMRH FHG P IEIR) \WHR&UHAVY CRAOW  7KH
CP RXQANH&RSRIDIRQFDQERURZ. DADQ JLYHQWP H XQGHWH&UHAVY CROW VWGR DERURZ 1) EDH ZKIFK VP FDKBGD/ L R \WH
DIJUIDMVP R WHIDLUP DUNHADOHVR \WHSXEQF® WDGHGHMXWY VHRXUMAY/KHTS REHAKDOWOIUAR $8&9 $XAIRY SOV IL WHBDMR D R
\WHI DLUP DNHAYDOHR WH\KDWR $&9 $ XPMRQ/KHTS E P LARQOEG F R \WHDIJ U DMERURZ LQ) ED/HDYDDEMN | RAKHEUEW

) CAOQW DAY GOMR GAMP LCDNRQSOV LLL R WHDJJUWHIDMVXP R \WWHIDUP DNAAVYDOHVR - HI LEBI SUYDM GV KHG\WWDNWP HNGHALLHG
FAMIDSOV LY WHEMWHIR D R \WWHDIJUWIDMVXP R \WHIDUP DNHAYDOH R XQHRXUHE SUYDM GOV KHGWDNP FHASHALIHGRIMUIDDOG E

P ICIRQP LV Y \MRK UBWHYH/DV\KH/ HIGHUP D' RAREDWK [ URP WP H\RWP HLQIWARBIGMAUANRY 7 KH&UWHAVY CHOW KD/DP DXUW DMR
-XH

7 KH&RSRDNRYVERURZ LQIV XQ@EHMWHE UHAVY CAON BHDULQMPNDAD YOUCEGI UDMGAMP L.GHGDVDWDMSHIDR® HDXOOR — SHRHQMIH
SRQNERYHWHIUWDAMR L \KHISSIFEGIAI® MP SBIVHRXUWHGRYHQIKWIIAQ) DM 62) 5 O 1L , QDEAWRY XQ@EHMWHWMP VR \WH
&UHAVY CAON \KH&RSRIDNRQKDYDOR DJWHHGWR SD. \WWH/ HIGHUDXQAHGFRP P LW HQVHHRQD TXOWM® EDUY FRP SXMGDY P XGMSOHGE \KH
DHDIHAIO 8 QAMGE&RP P WY HQY FHYDH Z KIFK LV GH LGHE DVWHG! HHFHEREHHD L P ICIRQDYG L \WH\XP R \WWHDJJUHIDMSUGASIO
OP RXQWR WHER SRIDIRQVRAMBAQ) BRURZ LQIVXQEHMWHE HAVY DAV | RAMHSHHAQ) TXOWMJ

7KH&UWEVS JUHP HONRQEIQY UHBUAHQEMRQY DOG Z DU DQGLH LLP DAYH GHIDAYH DQG | LQDGADOFRYHIDQWVX\KDCDG AP [ 1RU
DIWHP HOVR WVWSH LGFOAQ) TP RQY RKHY FRYHIDQMKDBURKUEMAXEMAMR FHVBIQVSHAL LHGH AFBWRQY \WHE&RSR DRV CELOW \R P HIHRU
FRORICDMZ [\ RKHUFRP SOQHY \HODQ P DAMUDCEOWR \WWH&RLSRIDMRQIV DAV LGPXURKHULQE-BMEHN LGRXUCHY RQWHE RUSR DMRIV DAHV
P DNHLOQYHWR HOVRUGDO/AR \MLLEG SO/ RH DO SHIP LWHGLOYHAR HOVOQG SHIP WG G00/ DOGAHFIUHOID. GMUBAMRQRIGYIGHIGRIHADD
AHMHQSHP WG AMUBMRYY 7 KHE&WHEVS JUHP HOMFOGHWHI RTBZ Q) | LQOGADOFRYHIION L D\BQILEGIGHAZ R FRYHDQAKDAB LU/ WH
&RSRDIRQ\R P DQEQD7OYILEGIL HY RW CHIGHLQWHE WHEVES JUH-P HOAD/WHE& R SRIDARQV DI J U DMDAHN H FOQQ) LQBQIEBIDAHN GW
DOICEONY R RABW\KID P LARQ Z KIFK LVP HDAXUHG TXOWM® DAHHIGR HIFK | WADOTXOWA L DO DAHAARYHID HUDAR FRYHDQAKDN
UADUAWHE R SRIDARQ\R P DQEQODS WHN
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&RMHDIHS DR GH LGHEIQWH& UHAVS JUHP HOAD/\KHUDARR \KHI CLUP DIHAYDOHR DOR \WHE&RSRDARQVDAHMERWHKP R DOR \WH
&RSRUIDIRQVREQ DRI RUERURZ HGP R SOV DUFCSANOBDHREQIDARYY R RABWAKID Z KIFK VP FDXUG TXOMMD DARHHIGR
HOFK | VFDOTXOMWWUDGG UL DQLOMMMRYH.DI HUDAR FRYHIDQARDANXL/ARHE R SRIDNRQWR P DQRIQDD, QMMM RYHIIHS DMR GHLGHSLOWH
&UHAVS JUHP HOAD/WHIDIRR &DK) BZ  DVCH IGHSLOWHEUHAVS JUHP HOMR, QMY [ SHOH DVGHIGHSLOWHE BHEVS JUHP HQV R GRABIY
WD Z KIFK LVP HDXUG TXOWM® RODWEIAQ) \Z HYH P RQNVEDLY

( YHOVR GH DXOWQEHMH&UHAYS JUH-P HWZ KLFK SHIP IMWH/ HIGHMR H HIRVHIWUP HAHY (FOGQ) DFRHBUDARQR WH SUGA SOOOQG LQMIAKY
ROWH&UHEVY CRON LGFOCH [P RY RKHY L GH DXOMQWHSD P HOWR SUCASDORUQMBMNROWWHE UHAVY CAMN 1L GHDXOR WHERSRIDIRORD
DY RKHUREDI DARY FROBMRQ FRYHIQNRURKHUSURVIMRQXQGHMHE BHAVS JUHP HONDQGUHIDAG GRRP HWW LIL IDOWHE! WHERSRIDNRQ\R SD)

D) P DMIDOQE-EMIHYRUREQIDIRQRZ LY \R DD WLLGSOW RUD I LADM RAKHIDOWHE WHERSRDIRQWR SHIRP 0 DIWHP HQAZ MDD \WULG
SOV RUDH LADMWKDAZ RX@ KDYHDP DMUDCOGYHYHH | HANRQ\KHE RSRUDIRQ DG IWAKEMADUHAINADD/DZ KRB LY \MHVDBIR DORAXEVIQNID DO
R WH&RSRUDIRYVDAHMRDWILGSOW Y YDURXVEDQNXSE DQGLORYHRA HHON DGG YL Q) P DAMUDCOGYHYHADQIHIQWHE R SRUIDMRV DG
IWAXEMGDUH/ \BNHDDVDZ KRB RAKHUBXMCHA DAV RSHDMRY/ P DI HP HOAMRZ GHIKLS O DY FROAMRY | LCDGADCRURKHE VA RUWH/ HOGHIV
FRADMDOADARH/ HIG-UWDRIE® GHMP LGH/Z L@KDYHDP DAMIDCOGYHYHH | HANRQWH/ HIGH W FROM.DO\WH& R SRUDIRQ DG IWAKEMADUHY ENHD
DVDZ KRB RAMHUBXMGHW DAV RSHDIRQRUFRGEWRY |LIADCRURKHE VH RURQWHER SRIDIRQ/CEONV R WD IWG-EW

, QFRQGHANRDZ LW HQWY LQRWKHE& UHEVY CRON \WHE R SRUDIRQDGHIFK R IWAKEMGDUHAKDAIXDUIQN \WHE UHAVY CROW HOMBGLOR D
JHGHDOHRXUNN DIBHP HOMEDMS-XCH Z WWKH/ HIGU WHE 6HRXUW $ JUHP HON 7 KHBHRXUMW $ JUH-P HQAHPXUAVOOR \WH&RSRDIRQY
REQI DARQARWH/ HIG-ULGFOAQ) Z WRXWIP VBNRY SUGH SDODQGLQMIMRQWWHE UHAYY DRLAMW DOG D0 |HA/DQGFKOLIHY 7 KHVERXUMY LOMBMY
JUDQAGXQEHNKHB HRXUMY $ JUHP HOAFRYHYDOR \WH&RUSRIDMRQV SHIRDOSURSHW L(FOGQ) TP RY RKMHAMQIV DOTFFRXQN FKDOSCSH
LN HBURSHW G-BRUWFFRXQNV JHHIOQEQILEGY LOHOMY COGDTR WHIL VU 7 KHEHRXUMW $ JUHP HOWFRQIEEQY YDURXY U BUMHQBIRQY
Z DUDQIY FRYHIDQNVOQG DI UH-P HOVPXRP O LQVHRXUANY DI UHHP HQWDQG YOURXVHYHDVR GH DX LK WP HAHYXQEHWHL HZ <RINS QURP

&RP P HIADOR RGHDOG\WHEHRXUMNY $ JUH-P HOM YHOVR GH DXOWQEHMHE HRXUMW $ JUH-P HOAZ KLFK SHIP WWKH/ HOGHAR H HIVHLWYDURXY

UP HAHY DHVP LOWR\KRHFRQEIGHGLOWHE WAV JUHP HOWV

7KHHZ D/RRAMEQEQ) EDDGFHGLY QROWHE& UHAYY DFLAMW DVXCH 7KH}Z D/DFRIQ) [HHR UHDAMGWRWHFRIQ) R \KY
&UHEVY CRON DOGIWYUHFRGGLO2 WHIS WHVRQWHERQRICDME6\BM HOVR ) LOGADDBRMRQDAYXCH 7KYVFBRIQ) |HHZ LQEH
P RW HGRYHUWH@HR \WH& UH3VY CHOW
1RM &+$1* (6,1 672& +2/' (56Y(48,7< 1(7 $66(76
7 KHI RTRZ Q) \AKHEX®I DDO] H/AKH DRI HYIQWRNKREHIA HDAW GHADKHV VFRNROR \WH& RQRICDME6\IAP HOWR ) LODGADCBRMRDI RU
WHWUHDQGM] P ROMVHIGHG-XCH DG UASHRARYHD
&DBMIAQ
&RPPRQ H RHWR SDU 7UDXU 7 RECAMMEX\WE®] 7 RECS\WANKRTGHM|
6\WHEN YDOH 6WEN DAFRRW HUQIQIV RWH/ ( TXW 1 H/8WHN
$SUO
3DPHYR AYIGHEG 2 2 2

1 FABHFUDHLQ GHADXHNI R RSHIDARYY 2 2 2
-XCH
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&OBWAQ
&RPPRQ H VR SsDU 7UDXU 7RECAMWMEXWEG! 7RECS
6N YDOH 6WHEN DANFRW HWLIQIV R ( TXW 1 H$WHV
$SUO
3D PHYR AYICHEG 2 2 2
1 HAGRUDHLQGHADXHNI URP. RSHIDIRYY/ 2 2 2
_XQ-{
&OBWWAQ
&RPPRQ H VR SsDU 7UDXU 7RECAMWMEXWE®! 7 RECE\WANKRTGHM|
6WHEN YDOH 6WEN DAFRRW QI DIV ( TXW 1 H8WHV
- DQXDU
3D PHYR GYICGHEG 2 2 2
1 HAB-FUDHIQ DMV RP RSHDIRY/ 2 2 2
_XQ-{
&DBMIAQ
&RPPRQ H RWR SDU 7UHDXU 7RECAWMEX\WE®! 7 RECE\WANKRTGHM|
6WHEN YDOH 6WEN DAARRW I HWQQIV ( TXW 1 H8WHNV
- DQXDU
3D PHYR AYIGHG 2 2 2
1 HAGRUDHIQGHADXHNI URP. RSHIDIRY/ 2 2 2
-XCH

1RM 5(/$7(' 3$57<75$16$&7,216
+ QHUR HWD DQDIHP HWB JLHP HW

(IIHANYHZ DK WHEBMQ) 5&0 DUIIMMIHGLOMKY HOADGYMA Z D/WBIGHGE. \WH&RSRDIRQDYIWH \MCDOQYHXR HIGVHUDG
D LQMADRU 8 QG-UMH, QYR HXVO CDIHP HYS JUHP HOMKHERSRIDIRQSD V5 &0 DVARP SHODIRQ! ROHIQYHXR HOADGYMRY 06
P DQIHP HWHYLFHY |HAVFRQUIMMY R \ERFRP SRHOV L \WWHYDHO DIHP HYY HHOGG 1L WH, GRHYH) HH

7KHYDHO DRIHP HQW HH LYV FDBXOWMS DADQ DQQXDODMR R \WH&RSRDNRIVRECDAMV RKHAMDQFDK EXVWCFXEQ) DVHV

SXUKDHEZ W ERURZ H3IXQBY ) ROKHWUHHDQGM] P ROMVHIGHG- XCGH WHYDHO DIDIHP HY HHZ DY DG
UASHRARYHD ) RARHWUHHDQGM] P RQKYVHIGHE-XCH WHYDHO DEIHP HQY HHZ DV DG UASHRAHD $WXCH
DG HAHP EHU WHER SRUIDIRQKDG DG SD CE®! UASHRAYHD | RAWHYDHO DIIHP HYYY HVRQIWE&RQRIGDMS

B\BIAP HYWR ) LODCADCBRUMRD

7KH?, RHOIYH) HH LWVARP SUMAGR \IRSOW  \NHE,FRP HODWG) HH DQG WHR&DBMIDF DY) HH 7 KH, GFRP HYDHS) HHLY FOBXDMS
OGSO CEGITXOUMD LQDUHDIYEDHG ROWH? 3UH, GRHQYH) HH1 HAYQHXR HQWVGFRP H - DVGH LAHGLQWH DI P HQAM ROWHLP P HADAMD SUFHAQ)
FOBQEDUTXOUM VKEMPAR DKXBBIDMR SHUDOW) D00 H3 DYGLYSD CEGISURP SV |RTBZ LQ) WHILOQ) R WHERSRIDMRYY
I LCOQRCOWBAP HQNVI RAKAK TXOAL

7KH&RBRIDIRQSD V5 &0 D0, GRHWH) HHZ LW UASHRAR W3 UH , GRHQIYH) HH1 QYRR HOWGRRP HIQHIFK FOBQEDUTXOMAUDY | RTBZ
L R,GRPHYDHE) HHIOD) TXOIMIQZ KUK WH3UH , GRHRYH) HHL FAYQHIE HIVGFRP HI RAKAK TXOIMIGRY R FHHGWHKXUBD

DMR DO H>
TN R WH3UH, FHYH) HH1 RVQYRXR HQVAARP HIRUDR  FOBREDUTXONWUZ LW URSHRAR\WKDABRWRQR WH3UH , GRHQH) HH1 BV
, QBN HQWQ@RP HI RAVAK FDBQE@UTOWU L B \WDA RHHO/\WHKXBBIUDMR 000 H EXWY WK

DROOHS OB
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TR R WHLP RXQAR \WH3UH, GFHQIWH) HH1 HYQYHAY HQVGRRP HIRUDQ FOBQEDUTXOMNWUZ WK URSHRAAR\KD/BRINRQR \KH
3UH, FHRYH) HH1 HVQYHXR HQVGARP HI RIVKAK FDBQADUTOWRU L DD \KDW AHHB/ D00 HG

7KH, FRP HYDHG) FHSOGWR5 &0 1RUDY. FOBQEDUTXOWMDORAEHIQH FHWR WH, GRHQIYH) FH&DS 7 KH? , GRHIYH) HH&LS 1RUDQ
TXOWAULY DQLP RXQMTXCOR R WHEXP XDMYH1 8 M D/CHIGHEEHBZ  GAUQ) WHUHBYDQNVGFRP HYDHS) HH& DBXMMRQ3HIRG D/
AGHIQGEHRZ PIQV  \RHDIJWIDM, GFRP HYUDHG) HH\WDAZ DV SOGLQUASHRR \WHFDBEUTXOWMY LGFOGHGLOWHUHBYDQWQFRP HYDWHG) HH
&OBXDIRQ3HIRG

) RUSXLBRAVR WHFDBXDNRQR \KH, FRP HYUDHG) HH 2, FRP HYDHG) HH&DBXDMMRQ3HIRG [VGHLGHSDY Z LW UH HMGAHWR DFDBOEU
TXOWAU WHSHIRGR WP HFRQAY R \KFK FOBQEUTXOMUDGE \WH DCAMRDODOUMYARDAFRP SIMAWHOWHUR  WHQ® LR TXOWMY
LP P HADAD SUHAHAQ) \WFAK FOBQEUTOUMADAR-I DOP RIHWOQ\E R\ HIWD\MUL RYHP BHJ RJ  \WHHBYHQFDBQEUTXOWYLP P HADMD
SUHFHAQ) KK FOBQEUTXOW

) RUSXLBRA/R WHFDBXD@IRQR \KH, FRP HYDHG) HH 2 &XP XOAHL WS MG VGHIQHEDY  \KHDII U DMGHAQYHIR HQAGFRP HIQ
UASHAR \RHUHBYDQWQFRP HYDHS) HH&DOX@IRQ3HIRGP QY D) 1 HARCSMID RW Ll DD LQUASHAWR WHUHBYDQWVQFRP HYDHS) HH
SOBPXOMMRQ3HIRG || 1O TXOWM WH, GFHQYH) HH&DS V] HIRRUDGHIDAYHYDOH \WH&RSRIDIRQSD VR, FRP HYDHG) HHRS &0 |RUMKFK
TXONR, | LQDQ TXOWAL WH, GRHQIYH) HH&DS | ROVKAK TXDWMULY DSRMYH YOOHEXWY GAWAKDQWWH, GFRP HYDWHG) HHWDAY'SD CEGIVR5 &0 1RU
KK TXOUA BHRMILYQ) HIHAARWH, GRHOYH) HH&DS FOBXDMSD/GARUEHGIERYH \WH&RSRIDIRSD, VIR, FRP HYUDHS) HWR5 &0 HIXOOR
WH, GFHQIYH) HH&DS | ROVKEK TXOWAU , | LQDQ TXOWMU \KH, GRHQYH) HH&.D | RIVKFAK TXOUMULY HIXOOR RUJU-DMAKDQWWH, FRP HYDWHG) HHWDAY
SO EGWRS5 &0 | RNKAK TXOWM EHRMILYIQY HI HAVMR\RH, GRHOYH) HH&DS FOBXOAGD/GAAUEHGIERYH ZHSD DD, FRP HYDHG) HHVRWH
$ GYVHUHTXCOR \WH, FRP HYDHG) HHFDBXMAMS DY/ GHAUEHE CERYHI RIVKAK TXOUMIZ KRNI DLGRWKH, GRHYH) HH&DS

) RUSKLBRH/R WHFDBX@MNRQR \KH, GFRP HYDWHG) HH 31 HARDSMID RW” LQUASHRNR DSDMFX@USHIRG P HIQVWHGALTHHEFH UL SRMYH
BHEZHD DIWIDMABMIDBRAY Z KHKHUHDD Ho RUXQUHDD HG IQWWHK SHIRGDYG DIJUWH DMADBMIDI QY Z KRKHJUWHDT HSRUXQUHDM HG 1Q
\IKAK SHIRG

$Q ,RP HYDHE) HHRKHZ MHSD CEGIXQEHMH, QYR HYD DIIHP HYV$ JUHP HOAZ LK UASHRARS FRXHGS (BOG, GFRP H \IKFK | HVEHQY
WH?$ FRXHGS8 CBOG, FRP HYDHG) HY  \WKDEHGH HIHG RODVHRXUMNY B\ HRXUMY EDVY DG \WKDREHRP HSD CEOIWR5 &0 RO U DV ZKHQDG\R
WHH \WONVDK LVUFHYHGE, XVIQUASHVR DO $ FRXHGS GBOG, FRPH $Q $ FRUHGS (BOG, AR HWDMWAKEVHIXHQ® WWYHIFGE. XVIQ
FRQGHAIRQZ W DZ WM GRZ Q Z WMR | LP SOIUP HWRMP LMUMFDA HWR \RHLQYHWR HQMIYQY UNHVRAKFK $ FRKHGS (BOG, GFRP HZ LADLOWH
DSSOFCEGISHIRGR BWYHYID  WHGFEH3UH, FHOAYH) HH1 FVQMAR FOVGFRP HOQG  WHBXFHWHIP RQIR $ FRXHGS CBOG, FRP HYDHG) HV
EXEVHTXHABD P HQWR $ FRXHGS QBOIG, GFRP HYDWHS) HAVGH HUMHG SXUXOQAR WY SN UDSK \KDECRAHBAEHWKHLP RXQVRKHZ [VHSD, CEG RUDQ
TXOWUDY/DQ, FRP HYDHS) HH

) RIERK\KHM P RONVHIGHS-XCH DOGWHM] P ROMVHIGG-XQH WHHZ HHQR, GFRP HYDHS) HVHIHG XQGHWH
, QAR HYO DDIHP HY/S JUHP HOV

7 KHVHFRQG SR \KH, GRHQIYH) HHLVARHE &DBMIDF 0QY) HH - 7 KV HHLYGHMP LGHEDQGSD CEGILQOUHILYDYR WHHIGR HIFK FDBQED HU
8 QEHMHWP VR WH, Q/HIF HYD DIIHP HY/$ JUHP HOMKH&CEMID 0QV) HHLY FOBXMME DAWHHIGR HIFK CESTFCEGH HIUE, VEWERMY  \KH
WP R WHPXP XOMYHDIJ U DM WD) H5 FOSMIDERWHY DG DI U DMXQUHDT] HGFLBMIOG-SUADMRQIURP.  \WHPXP XOMYHDIJ W DMUDT HSFOSAD
JOQY LQHFK FDHFBXDMIURP 1 RYHP BHJ | VMLV EP RXQAVSRIMYHDAKHHIGR D FOBREDU HOU WHQWWH&CEARD 01QV) HHIRAKEK\ HU
LVHDOOR R \XFK CP RXQMBW
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WHPYP XOWHDIJ U DMIP RQAR &CEMIC 0QV) HAVSOIGIQDISURU HILY |, | \KFK TP RXQAYVQHIDIYH \MHOWHHLY QR &CEMIDH Q) HHSD CEGHIRU
WDNDBOE HOU , | \WH, QrHAR HQAD DOHP H/$ JUH-P HOAMWMP LCDMGDVR| DEDMWDAY GRADFOBGEI FHOUHIG WHWMIP LCDNRQ CDMVKDRIEH
WHDMG DARRXIK VZ HHDFOBOEI HIUHIG I RUSKESRA/R FOBXOMY DQGSD LQY WHECBMID Q) HH

) RUSKERHVR WH&CEMIDH [IQV) HH

¥ 7 KHPXP XOAYHDIJUH DM U HG AosM0) QY DHADBXOMDYWWHKP R WHGALTHHFAHY U SRIMYH BHEHHD D \WHCHADBY SUFHR
HIFK LQYHIR HQAQWH & RBRIDNRQY SRINRIR Z KHOVRGP LOXV E- WHDFRMMG RUCP RW HSFRWEDUVR XK LQYHWR HOV

t 7KHP®P XOWYHDII G DMUDD HGFOSAIOERKAY DHFOBX@AG DAKHVKP R WHDP RQNVE. ZKIFK D \WHQHADBYSUWFHR HIFK
LT HQAQWHSRIMRIR Z KHO\RGLY GWAKDD E WHIFFUANG RUCP RMY HGFRIWEDAVR \IKFK LOYHKR HQW

¥ 7 KHDJJ U DM XQUHDT) HG ACSMUOG-BUHADINRQLY FOBXOWG DVRHMP R WHDP RXQML GHIDRYH EHEZ HHD D WHYDOONRQR HIK
LOYHIR FOAMQWHSRWRIR DVR WH CESTHE®I& CEMIDT Q) HHFDBXOWRQEMP LOXV E - \WHCFFUHKMG RUCP RMY HE FRWEDUIVR VXK
QMY HQV

,QGHMP LQQ Z KHKHUDFDBMI0) DLQVIGFHYHI HHOFFUOOY GHHAOY 8 6 JHIHIDE CFA-BWGCFFRXQIQ) SUCHSBY * $$3 UHTXUA/D
FRP S0 R FRQUGHUWHIP RXQIR FXP XDAWHDIJ U DMXQUHDT] H5 FOSMICCSSUHADIRO WDKK FRP SO KDVZ WK UASHRAR WLQYHWY HOWV DVD
FOSMI0) DOV LCRHQMYHI HHZ RXES EHSD) CEGiLL \WKAK XQUHDT] HG FOSABCOSSUHALDARQ Z HIHUHD HG GHSAMWHI CRAKDAKEK XQUHD) HG FCBMID
CESUHADNROLY GRAVHGE. WHERSRIDNRQLQGHMP LQQ) \WHIP RXQM\R &DSABD 0QV) HHORXMODM SD CEGIXQEHMHWP VR WH5 &0 |, QWY HOV
0 DEIIHP HY/B JUHP HOAS FDSIVI) DQVLGRHQWHI HHOFFUOOXQEHF $$ 3 LVAIBXOMAMEXUQ) WHFXP XOMYHDIJ U DM H3 B\ OQVDG
ERKHYDQG\NH DI U DMQHNAKDQI HIQ XQUHDT] HG FOSMICESSUHADNRQ G-BUHADMRDAKHFBRHR WHSHIRG |, | WHFDBX@MS P RQAVSRIMYH * $$ 3
UIALA/AKHER SRUIDIROWR UHFRUG DFCBABD) OQVICRHOMYHI FHOFFUOCHDOOR. R \KLYPXP XTMYHIP RQAGWAKHDIJ U DMOP RXQAWR CRXCO
FOSMI0) DOV LGRHQAYHI HHYSOIG RUFDSABD) DQVIGRHOMYHI HAVOFRHGXQEH $$3 | RUDISURUSHIRGY 7 KHIHFDQEHQR I XOUDQMAWDAKH
&RUSRIDNRQZ QU] HWKHXQUHIT] H5 FOSABCESSUHALDARY XSROZ KLFK WY CFROXOCKDY EHHO FOBXDMS LOWH I XM

$VR -XH WHIHZ D/R&CBMID' Q) HHPXUWHQ® SO CEGIXQGHMHWP VR WH5 &0, QAR D DDIHP HYS JUHP HOMOGGWH
| LOOCFOBXMNRQY DUHGHMP LGHE D000 DG \VKEMPR FKOQHEDHE RQVEVHTXHQABDT] HGIOQY GRAKHVRUXQUDID HE GWHVGUQ) \WHUP DQE-UR

$W HH-PEHU WHHZ D/ R &CBAIDF Q) HHSD CEGH 7 KH&DSMIDF Q) HHHIQHGR ZDVIFOGGLOWH XHWR
LQYHAR HOADGYMHY) CHRQWHERQRICDMG 6\IAP HOVR ) LQDQRDOBRIMRO UG WH FXP XOAYH CARKHG FOSAB0) CLQVLGRHIYHI HHZ DY
UFREGLOWHOHMAP 3 & CEMI0IDQ/LGRHIWHIHY . ROWHERQRICDM6\IAP HOVR ) [CDGADOSRIMWNRQDWY HHP BHU

, QCAFREDFHZ W $$ 3 WHERSRIDRQLY UANXLHG\R DARUH D FCBABC) DOV LGRHIYHI HHRQ DELHDT) HG 06 XQUHT HEJ QDG BRWHY

UAXANY LQDQIFRXOCR DVXCH Z KIFK UBUAHOMKHI HHKD/Z RX@S EHGHEDHERQGHABRWRIR DSSUHADIRY 7 KH
CFRUGHG FEBLMI0) QY LGRHQAYH I HHLY UHFRUG-GLOWHOCHIWP 2 & CEABD) DQVICRHIYHI H - RQWHERQRICDMS6\BM HWR! ) LCDGADCBRANRQDNV
-XCH $W HHPEU WHHZ D/DQOFFUOCR | RUMH FCSABO) DQVLGRHIYHI HH Z KUFK WBUAHAMG ERK WHFDSMIDI DI/
IFHHSD (EBR5&0 R B8] WDIZ RX@ EHGHEDHE RO GHERWRIR C5SUHADMRQDA HAHP BHU 7KH ZD/SOGW

5&0 GAUQ \WHMI P RQKVHIHE-XH
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$ GP IQMADAWRYS JUHP HQW

8 QEMHWLP VR \WHS$ GP LQWDIRDS JUHP HOA5 &0 DIWHG\RSHIRP  RURYHYHH RUDWIGIHI RUWHSHIRP DFHR  \KHDEP LQMADAYH
VHYLFH/GHHADY | RAWHERSRIDIRQVRSHDIRYY LFOAQ) EXWRMP WMG\R R I LFHI CAMMY HIXSP HOAMFBUFDDERR\NHEIQ) 1LCDFH CAFRXQIGY
FRP SIDQFHDQG UHFRGNHHELQ) VHYLFHYDAKAK R LFHI CAMMY DOG\KAK REHAHYIFHVD/5 &0 \EMPAR UBYLEE. B\ WHYRDE Z L@ URP WP HVRWP H
GHAP LGHVR EHGHAHWOY RUXVH XOR SHIRIP. IWREQ DINRQYXQEHMWHS GP LQVNDIRQS JUHP HAG &0 \KDITDOR CUDQIHI RMHVHYFHVR DG
RYHYHH PXRAEDDY G-ERORLHY WM HUDIHQV GYIGHIGAVEXIQ) DIHON REHMKDHKRTHMYIAQ) DIHV CFFRXQIEQN DVRCH V XQEHZ UMY
EUR\HYDQGGH-DBLY FRERUDMI LOADUHY LQAUHY EDONVDQG\KAK RMHUSHIRQVIQDD \KFK RMHUFCSOAWY GHHP HEWR EHQHAHWOY RUGHMLIE®

580 LVUASRMED! RIMHERSR DNV LGDGADOD)G REHIUBFRBAKDATLHUATXLUHG VR EHP DLQEGHE DQG SUHB0UH DU BRW DG RKHUP DMIDY
UIXU-GWR EHILBGZ LM \WHB( & RUDD RMHUBIX@RY DAKRINY LGFOGQ) BHBRIWWR\KDUHKRTHY , QOEAMR) 580 DRMMWVKHER SRIDIRDLQ

GHAMP 1QQ) DIGSXEDKIQ) \WH&RSRIDMRIVGHADXAAWDDH 1$9  RYHYFHQ) \WHSBEDDIRQDOG! LA R WHE UAMO)/ DOG\WHSUQICY DG

AW LCDINROR WERWR\KDUHRTHY DOGIHHDD RYHYHHQ) \WHSD P HAR H SHOHY/DOGWHSHIRIP DOFHR OGP LQUADAYH DG SUR HMRTO
HYIFH/HGHGE. REHY 580 SIRIGHY RQWH&RSRIDIRIVERKDD P DD HUDCDAMBFHVR WRVH SRWRIR FRP SOHAKDMDYHIFAHBMGIWR  HU
VR SURYLGH\XAK DAMBGRH

IRM ),1$1&,$/ +,*+/,*+76
7 KHIR@Z Q) VAKHEXGI SIRYLGHY\WH | LADCADCKLI K@ KW FDBXOWMS EDHG RO/ RAMBAQ) | RAMHSHIRGYIQAFDMG

6l P RQMV 6l P ROMV
HGG HXGEHG
-XQH -XCH
_8CXAME _BOXGWE
R H W | URP LQHXR HONRSHIDIRYY
, QAR HOMARP H
([SHH/
, QYU HOMGFRP H @AW EH RIHLGFRP H\S] K/
,GFRPHW H SHOH

1 HAQYHIR HQMFRP H GW/
1 HAADT HEDQGXQUDD HE QW JOQRLOYHMN HOV
" HUWDH LGFRUDHIQGHADWHNI RP RSHIDNRYY
3D PHOWR FDK GYIGHEG
" HUDH LRHDHIQGHADKHN
1 HADMAWDOH EHILQRQ) R SHIRG
1 HIDMWDOH HIGR SHIRG
SHMDHP DNHABUFH HIGR SHIRG
7RECHMQEDHERQP DINH/BUFH
7REDKDHKRTHHMO |[FOGVAYIGHI/SOG
7 RECAMDQ EDHG RQ GHADWHAYDOH
6XSSBP HQNOEDW
5DMRR H SHQH/EH RIHIGARP H\E] H/AR DHIIHGHADWHN
5DIRR H SHOH/IGFOGQ) LGFRP H\E HAR DYHIDIHGHADWHN
5DIRR GHAQYHMY HQAGFRP H GRW \RDYH I HQHADIMANV
" HEW TXW UDAR
3RWRIRURYHJ
1 HADMW HIGR SHIRG
: HIKWG\KDBH/RAMBEQ) HIGR SHIRG

3 HMNDUHEWD LY EDVHG RQWKPUHY RAMBQA Q) DG WH UHXOV DUH URXQGHG R \WH GHDURINAHQWV
$P RQVOIHURXQEG
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7KHERERDIRIVIQMIP SHIRG UAXWVARXG | ORXMDMD/DUAKOR DQ® BHUR | CRRLY \MHH RIHUBAXWIRUDD LQMIP SHIRG\KRXG QRAEH
UHIHG XSRQDVEHQ) LGAFDAYHR SHURIP OGFHI ROWHI X@, HOURULQI XMUHSHIRGY

1RM  68%6(48(17 (9(17

6 XEVHDXHMR WH TXDIMUHG RQ-XO \WHYROGGFOHGD TXOW® FDK GYIGHIGR SHMDH 7 KHFDK GYIGHGZ LQEHSDG
RORUCERXVG WP BHJ \R\KDUHKRTGHYR WHRGDVR 6HFBMP BHJ
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WP 0 DQOIHP HM' VAXWIRQDQG S CDOMVR ) LQDQADOS ROGMRO DG 5 HKAVR 2 SHDARYY

<RX VKRX@ UHDG\WHI RTBZ 1Q) GVAXWRQ QG DIOMYR  RXUI LDADCAROBWR) DG MXOVR | RSHDMRVIQFRMGRIRDZ W \WHFRQRICDMS
| LCDGADOWEMAP HOWV DG UHIDMG CRAV LGFOGHE HIHZ KHIHLQWLY USRI [WRUFDOUAXEV DG SHAHQII HUHIMRQKLSVEP R Q) TP RXQNLQ\KH
FRORICDAS | LDEALCONBAP HINVDHCRAZHAHAOUO LQAFDIYHR WHIB/LORSHDIY) BAXAVI RUDD | XUUHSHIRG/

)25: $5' /22. ,1* 67$7(0 (176

BB HONLFOGHGIQWLYO DDIHP HOA WAXWIRQDOGS (DOMVR ) LQDGADOR RGAWRQD)GES HAXGWVR 2 SHIDNRQ/DQGHIHZ KHIHIQWMY HERW
WDAR QRAIDMUR SUAHMRUKMRUFDCFROBWRQ/DUHE | RZ DG GRNGQ) WEIMP HON Z BMQWHP HIQQ) R WDAMP LQBHRAIRD  $ R \KHBHRXUMKY
$PR DVLP HIGG DQGLQ6HARY (R WHEHRXUMEV( [ FKOQIHS PR DVLP HGHG $ GAURIDCRDCRUZ UMKDI RZ DG GRNG)

WBAP HQNVP D EHP DEHE. XVIURP WP H\RWP H DOGIRZ D6 GRNGQ) WBMP HOVP D EHLGFOGHGLQGRR® HMKDADHI LOGZ LK WHG( & ) RZ DG
GR\Q) \WEAP HIVLQYRYH UMY DG XGRHIB QN NKDNRXES FDOH RUUAXOVRURAERP HAR QLI HUP DMIDD |URP \WRHH SHMGLOWHIRZ DG
GRQ) WIAP HQV ) RZ G GRN.G) WP HOVP D LGFOGH Z WRXNIP \IANRD \WEAP HONVUAIDY \R RXUSTQ VDADLH/ REVIRRHY H SHABINRQYDG
LOMMURY/ LFOXAQ) TP HOVUHIBMG VR RXULQMHA HAKMDAD LHY DQG RULQAQIRQWR FR LOYHAZ W FHWEQR RXUDH LADAY WHLP SCFAR &2°9 '
RORXUSRWNRIR FRP SDQHY WHLP SCFAR RXAUHBRIRQDVDS, & IRUS 6 |HEHION SXSRH/RQSD P HOMR FRERDMOYHS 6 |HEHDOGRP HV HVE
500G WIAMP HQVUHDLEQ) RAUGNXGW DG LDIRDOWARXUAY WM HONVUHIDEQ) D) &OSMIDF OQV) HHWDWP D EHOHWRS5&0 XSROD

K\ SRKHNFDOINXEDNROR RAUSRWRIR DQGWHEP RXQAR \KH&CEMID+ [1QV) HHWDAP D EHSD CEGHI RU DOGVITAP HOVUHIDEQ) RXU

FRP SIDQFHZ WKHS , & WXL HOVDVR -XCH IXMMGEYIGHIGSD P HONV DG DUHIQMIGHG\R EHP DEH SXWXOQAR\MH\D HKDUERU
SURYIMRQ/R \WWH3UYDMGHRXUMEY/ MIDNRQS HRP $ PAR © RBAXAK D/E EHIHYHY 3 IRUFDIV' 3LOMIB/ 3 SRMEG! H SHAN 2 HAWP DAY
3DQIASDM/ RPSOQY DOGMP LMUH SUWRY/DHIQMGE-G\RIGON |RZ DG GRNG) WIM HOV $ P RQ \WHLP SRUIQVIRRLYRQZ KIEK \WKFK
NDAP HON DUHEDHGE DUHDAXP SNRY/FRFHOQ) \WHVRSHR WHIP SRR WHE29,' SDOE-P LF DQGIWNGHALLLF LP STRARQRXUSRIWRIR FRP SIQH/
WHBMR \WHS QWMGEVBIM/HRQRP\ DG \KHEFOCP DNVIQZ KIFK RAUSRIWNRIR FRP SDQH/RSHDM \WHWEMR \KHVHPXUMEYP DINANLQZ KIFK \KH
HRUMEVR RAUSRWRIR FRP SOQH/FRXGS EHWEGHS QNG Z MKQWKHS QUG 6\BRY| LQDGADCP DNV DOGLQ MIRY ) RZ DG GRAQ) WP HIVOH
DR \XEMPVMR WH UMY DG XGPHMEI QN GAFUEHGXQEHWHFDSIRQS 5 WN) CRALY FROEIGHGIO3DW, WP $ R \MVUERWIGIQ30W WP $ R
RAUS QOB FBRWRD) RP . |RUWH\ HOUHGG' HRHP BHU

7KHHMP D EHRKHUI CRRY QRAG-QIVLHG\WDATH HRARHOFPXUIR R RXUIRZ DG GRNG) WBMP HOV ) XUHU D) |RZ DG GRNG) \WBAP HOV
\SWRD DVR \WHEMZ KHQIWYP DEHOG H AF-BWDVUTXUGE Q7 Z HXQEHIINHQR REQIDIRQWR XSEDAMOD |RZ DG GRN.GQ) \WIMP HOAR UH GRW
HYHONVRUFLURXP WBGFHY O \WMMH GDMRQZ KUEK IWA/P DEHRAR UH GRANHRFPXUHIFHR  DQINASDAG RUXDQNASDAG HYHWRUALLRP IR 1 HZ
I CARYHP HIHIURP P HVRWWP HWDAP D FDAOHRXUBXMCHN QRAR GYHERS DvZ HH SHAWDQGZ HFORABUHAPAIOR \MHP

2 YHMH
: HDHDQH MDD P DRIHGLOQYHMY HOARP SDQ \WDABB/AR DIGLOQYRVIQGZ HUP LGEBIP DINHARP SDQHY 2 XULQYHIR HONRBEIMRRYHLYV R

JHHDMPXUHINGFRP HDQGZ KHQDOR SRME®! FOBMICCESUHADIRY B\ \BLUIHIGY LOYHIR HONRSSRUMQUAYZ 1\ | DYRIEGIUM DOWMG MO 2 XU
LQYHWY HATRMWA/ DUHP DEIHGE. RAULQYHAR HWIGYMAU 5 DG &CBMIOD DEIHP HV / & 3580 7

: HKDYHHBRMSWR EH U XOMS DV DEMCHNV GYHBRSP HONVRP S 396 & XQGHMH, QYHIY HRRP S0 $ AR DvP HG-G \WH
3 $PV $VDY% & ZHDHUWTXUBGWARP SO Z W AHIMQUHIXDRY WU HOM\GHAILHGIQWH $AWV
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JQLRMPEU  5D0GFRP SOIMGDWHAN \DBIMIQLRNRY \KH: 7UDQORAIRG  Z WK ( DWA7 KH7 IDQOAMRQARQIMMGR D P LAIRQLOYHKR HQV
|Q5 DGR ( DIMQH FKOQHIRUCBSIK IPDMD P LARQ\KDW/R 5 DQGFRP P RQWHAN & RIPXAUHOAZ M\RHFBMQ) R WH7 UDQOANRD RQ
1RYHPEHU 5 DQGHIMHGLOR DOLOYHIF HADGYVRY DQGP DI HP HDI UHHP HAKHE 3URU, QYHAR HD DRI HP HYV$ JUHP HOV DOGIQ
D LQMADIRQ DI UH-P HQMH? 3URS GP LQVADARDS JUHP HOV Z W5 &0 , QFRQGHANRDZ M WHEIQQ) 580 DVRXULQMNE HOADGMAUDGG
D LQVADRU 5 COBYVP DI HP HQADQG MW EHLP HHP SR HAVR 580

,Q HHPEU  5D)OV\KDHKREHYDSSIRYHGDQ LQHMY HIADGYMRY DOGP DI HP HADIUHH-P HOAMKHE , QYRR HYD DDIHP HQW
$JUHP HOV ZLW5&0 DAD\SHADCP HAMY R \KDUWHKREHY \WH2 6SHADDD HAMY” 7 KHOSSURYDLY. DVUATXLUHG EHFDMVH& DERACH WRXS / / &
& OIRACH  SOHGWR OFTXUHDFRQURTGY LOMIWN5 &0  Z KIFK Z DV DAKDAP H P DVUMW RZ GG ( DIWWHE$ GV KDQIHIQ&RQMRD  7KH
WP VR \KH, QAR QM) DI HP HVS J UHHP HOWIUHLGHQIFDOR\WRVHFRQIELGHG LOWWH3 URU, QrHAR HYD DRI HP H/S JUHP HAZ W5 80 FRQIMXCY
VR SURYLGHLQYHWR HQADGYNRY  DQGP DRI HP HQWHYIFHVAR'5 DG RTRZ LQ) \WHS GYIVHUR KDQIHIQ&RQURD) RTBZ LQJ CESURYICE: 5 DAV \KDUHKREHY
DARHGSHADOD HAMY 500G RY' HHPEHU HIMHGLQRWKH, QAR HYVO CEIHP HY/$ JUHP HWIQGDQHZ. DGR LQMRDANRQ DI UHHP HMKH
3% P LQWMDNRQS$ JUHP HOV ZLWW5 &0 DOGWWIP LCDMG\WH3URUS GP LQVRDARDS JUHP HAZ KH\MP VR WHS GP LQUNDIROS JUHHP HOADHLGHQIFD
VRWRHFRQEGHGIQWH3URUS GP LQVDARQS JUHP HW

SXVUXOQAR\WHMIP VR WH, QA HND DEIHP HYB JUHP HWS DOGSD V5 &0 DEDHP DEIHP HWHHOQGP D SO DQLGRHQIYHI HHL

\GHAILHGEHIFKP DUNVDHP HY
: HHDRMGS 6 |HEHDON \WDF HAD/DUIXDMAGLQMAY HOVRP SO 25,&° DV/R -DQAY XQHNKERCOAMO R \WH, QMDD

5 YHH&REHR DVLP HIGG RQRXUMP HD ILBGS 6 ) HHION WMQIRMH  \ \ HIU7RP DQEQRXUTXOH LFDIRQD/DS, & Z HP XWV

[P RY RKHMQIV P HAHMIQ\VRXUFHR LGFRP HOQG DAHAAYHYI LFDARQUATXLUAP HW $ VR -XQH Z HEHINYHZ HZ HHIQFRP SIDQFHZ W

WH5 , & WINXUP HON $ VD5, & Z HIHHID Z LAORAEH\XEMAMR FRERIDMGYHDS 6 |HEHIOGRRP HWY VRQDQ GHARAEQY LGFRP HRUFCSAMID
JOQAKDAZ HUP HD GMUMEXM\R RAUMKDHKRTHY DV AYIGHIE/

, QFRQHANRDZ LW RXUS , & HBRIRY Z HSOGD\GHADOAYIGHIGR P LARQ RUCBSLR LP DAD SHAKOUH RQ\WWH&RSRIDIRIVARP P RQ
WREN SCUYDDH SHKDUY \KHS &RP P ROBWAN  LQFDWK DG RN VR RANKTUHKRTEHYRQO D Z KIFK GMMEXMGDER RXU
CFRXP XOAGHIQIVOGE SUR IWMGPHRXULGR-BIROWURKIK 7 KHVREOEP RXQAR FDK GMMEXMG VR DODWKOUHKRTHY D/SOWR \WH\SHADD
AVICHG ZDVAPWG\R ~ PI@RQRJ R WHVREDS-HADOAYIGHGWDAZ D/SOG 7TKHUPDQQ R \WH\SHADDAVIGHIGZ D/SAGXIQ)

D5 (PDAMD P LARQ\KIMVR \KH&RSRIDIRIVFRP P ROWRFN
, QOEAMRY \RP DQEIQRXUS , & WMV Z HP XWEMMEXMOQODm R RUMDHKRTHYDABDNY R RURAQY GHAGRRP HDQGUDT HSQHY
KRWMP FOSABOIOQVIQH FHWR WD0 HSGHARQ) \WP FDSMIDRAAY Ll D) $ FFREQIO RXUWADER ' WWHARLYKDVIQUWDME D TXOW® FDK
aveEG
7KHYROGR ' IWRARYGFOUHGWHI RTZ 1Q) TXOWM® FDK GYIGHIB/GAUQ) WHM| P ROMVHIGHG-XCH

" MGHG6KDH

4 XOUMJ $ P RKQW 5HRG' DM 30.P HOV DM
vw 0 DK 0 DK
QG -XH -XH

© HLQMG\R FR LOAHWAKEMAMR \WHFRQAWRVLFOG-GLOWHH HP SAMHUHIH REHUZ HUHFHYHGIRP WH6( & Z W FHWIIQR RXUDH LADM/
6HHE6( & ([ HP SIWH2 WG BHBZ : HEHIHYHWHAHWSH/R FR LQYHXE HQVDUHENHD \R O RUG XV DEAWRDOQYHIT HARSSR WMWY DG SIRYLGHDD
CELAOW \R CFKLHYHJ UDAUGYH LEDANRQLORXULQYHAR HSRWNRIR
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6( & ([ HP SWYH2 LGHU

2 Q2 RREHU WHERSRIDIRY 5&0 DQGAHWIQR WHUDH LADM/UFHYHEH HP SIVHUHIH 1URP \WHE( & \RSHP WHHE R SRUDIRQ\R
FR LOMHWNQSRWNRIR FRP SDQH/Z W FHYIQRKHUI XQBY LGFOGQ) RKHYS &VDQGUHILMMBG QMY HONRP SDQHY/P IIHGE, 580 DOGRHIMOQR
IWD | LIDM/ LQDP DQQHFRQIMMMZ 1\ \IH & RUBRIDNRIVLQYHT HQAREMRRYH SRVMRQY SRIFLHY ADAD LHY DQG BAMRNRQ/ Dv'Z HODY UHI XODRY
UATXLUP HQWV \XEMPAR FRP SIDQFRHZ W FHYIQFRGAWRYY WH2 WEH)  3XUXOQAWRWH2 LU WHERSRIDNRQLY JHHID SHP WHG\R FR LOYHIY
ZIWDIIDMEIXQO/L D BTXUGP DMWY D/GHIGGIOEHAIRY R RWH  $PAWR WHERSRDIRQVIQE-BHGHAUHRRYP DNVAHWEQ
FRIFOMRQ/LQFRQGHAIRDZ 1\ DFR LYY HOMDQOANRY LFOGQ) WDV WHMP VR WHWIQRIRY LGFOGQ) WHFRQIGHDNRQW EHSOG DM
U-DRE®I DQG | CLUMR \KH & RUSRUDINRQ DG LWAKDUHKREEHY DQG GR RAYRYHRYH UKL LQUASHAAR \WH& RUBRIDNRQ RUMAKDUHKREHY RQ\WHSOW
R Q) SHYROFRFHGOHG 005 \WHWDQULRNROLY FROUMAMAZ I \KHLQAM VR \WHE& RSR IDNRQIVAKDUHKREEHY DG LY FROUMMAZ L\ \KH
&RSRUIDIRQVLQYHAR HNREWMALYHDOG\RDADLHY/

2Q0 DK WH6( & CBSIRYHGDQH. H HP SIWHUAIH RGHU WHE 1 HZ 2 @) B ORMY \WHQH. RUDQ] DIRTOMKAMMHR 580 OQGLW
O LADAVDNMAKHS GYMABKDQJHR &RQVRO7 KL HZ. 2 LEHNKSHYHGEH/WH2 (GE-UDQGSHP W \XEMAAR FRP SOOGRHZ LW \SHAI LHGFROEMNR)Y WH
&RSRIDIRQ\R FR LOYHAZ W I XQB/P DHGE 5&0 DQGLIWDH LADMYXQEHUS &0 IAXUHINRZ GHIKLS \WUKFXUH D WMHFRP SBINRQR \KH$ GrIvHU

&KOQJHIQ&RQMRO
&29," 8SCDM

BLAHWHRAEHNR \WH&29,"  SDOEPLF RXULQMIE HQADGMMHI5 &0 KDVFRQMHG\R HYDIHIQDRAYHAVRXWRQY/Z W KHP DRI HP HQW
WP VR \WWHFRP SOQHVZ WMQRXUSRMRIR U DAQ) CRMRQABNDE \WRHSRWNRIR FRP SDQHYZ W UAGHRARWH\D HIV DOGZ HODUHR WHU
HP SR H/ 580 KDVIQRP HGXVIERAWHIP SR &29,"  ROWHBMGHAH/R RXUSRWRIR FRP SOQHY DQG\WHSRMMIOP STAVR GMXSIRY/
LQWH\XSSO FKOIQ DG WWHCRNRQ/ARHHSRWRIR FRP SIQH/KDYHINAD COGDMMING) \R DEBAR FKOQIHY/IQG-P 06 ERN LRUHDHE DOGGHRUDHG
G-BHEQ) XSROWHSRWRIRFRP S0 KIGIZ HARRAWNRZ Z KDAKHXAIP DMEQ WP 1P STAWR WHE29,  SOUEP IE Z LOEHRQRXUSRWRIR

FRP SDQH/ 5&0 LVORRYHD P RWRUIQI RUSRIRIR ARP SDQHY \WHUGIMXGW DG RSHDNRDOWEMY

&UMWFDCS FFRXQWQ) 3RIAH/

: HSU-SOUHRXUFRQRIEDAG | LOGADOMIM HONLQDFFREXFHZ W 8 QUG GBI JHHIDD DFR-BWGIFFRXQIY) SUCASOY * $$3  ZKIEK
UADXLUHWHXVHR . HXIP DAV DG DAXP SWRQAKDAT | HAAKHU-ERIMG TP RQVR DAAVOGGIEOMY $ \XP P DY R RXUPUIMFDCCFFRXQIY SRIFALHVAD
EHIRXQGLQRXUS QOB FBRWRQ) RP . [RAH\ HIUHDGG' HRHP BHU XQ@UWP 30 DIIHP HOA' WAXWRQDQGS COOMVR ) LODGADD
&RAWRQDOG5 HXWR 2 SHDIRY
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) LDQRDCE RQGMRQ
2 YH¥HZ

- XQH ' HAPEHJ ' HRUHDH ' HRUHDWH

7RICDMANV
7RUDICHONY
1 HADAHV

1 HADMAWDOHSHMDOH 1$9 72D/ DVXH DG DNV HP B
&DK SR P DM> R QHADAHNVDNXH DVARP SDUHG\WR R GHADARNVDN HAHP BU

* XUQY \WHVHFRQG TXOWUR ZHHOMIGIQRDQE P LARQVHIRM-AXUGUYROLQ) FUEWIAON WH2 & WAV CAON  Z W\
P RXQAKD/Z HFOQERURZ \KMHUIHKQEHU DADQ. JLYHQWP H GAMP LGHSEDHGXSRQDERURZ QY EDHIRP XD 7KH&WEVY AONVKD/D \ HOMLP Z WD
P DMUMY GDMR -XCH 2 XUERURZ |QIVXQEHARH& UHAVY CAON B-DULQAMMNDAD YOULCEBIUDM GHAMP LGHG DV/DUDMSHUDGP HIXOOR
SHAQMHSRQNVIERYHWHIUDAR L \WHCSSIFEEGIAI® MP SBIVFRXUHGRYHQUIKWIQIAQ) DM 62)5 DG L 7 KHHZ DVQR RAMBEQ)
EDIFHG LY. QROWWH& UHAVY CROW DAXCH 6HE1RM  BHIRUGHIXUHGS HYRLQ) &UHAVY CHOW | RUDGAWRIOQRP DIRQUIDAQ) WH
WP VR RXUEUHEVY CRLOW

&RP SRIMRQR 2 XU, QYHIR HOMB RIARIR
2 XUl LQOGADOFRQAMROLY G-SHIGHMRQWH\KFFHWVR - RAUSRIMRIR KRAAQIV 7 KHIRTBZ LQ) VKPP D) H/RXULQYHR HOABRIWRIR DAKHGDM/

\EFDM
. GRUDH ,GFUDH
- XCH ' HHP EHJ ' HAUHDWH ' HAUHDH
, QH HWV DRI
8 QUDT] HSCBSUHADMRQ GHV
, Q/HY HW DATIUYDOH

2 XUREOL QMM HQVDVOUYDOH DVGHMP LGHGE, 580 DQGOBSURYHGE RXAUVRDGR ' LWHARLY DS [P DAMG R QUDRHNVDNVXCH
DVFRP SIBG\R R QGUDAMHNVDV HHP BHU

2 XULQYHXR HNREMAYHLVAR I HH DM PXUHAGFRP HDQGZ KHYSRWME®! FOSANCCSSUHADIRY B\ \BLUIHACY LOMHKY HONRSSRUMQANA/Z W
| DYRUCEBIUMN DEWAG UMD/ $ VD UAKOVZ HOUHI RAXVHG ROLQYHXY LQKLIKHA LHTBCQ) G-EWQWKP HIWDQG UHIMWG HNXAW LOYHAR HOVLQSUYDMD
KHT G HUP LG3BIP DUNHNRP SDQHYZ W DFRP P WG OUGH SHIHFHGP DIIHP HQAMP LQDEIRIG YDUHN R LGBMMHY : HP D LOHKNQSXETF®
WEGEG\KDU/R  REHUBXMGHN GHYHBSP HONRP SOQHAKDABLRYLGHIGRRP HMURXIK AYLGHIB/DQG KDYHP RIH@NXGW WOQRXUSUYDMARP SOQ. HIXW

QMM HOV
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7 KHRAOQIHLOLQYHWY HON AU \WHM] P RQMVHIEHG-XCH DAFRWMYFRP SUMHGR \WHIRTBZ L)

1HZ LQYHMR HONV
6H EHWW/ADB/&RSRDIRY 6H EHW/
‘6 2SHDMY // & ' 6
7S SFDAMRY / / & ,7$
7RIR G LQMXR HOV
2 WHIFKDQIRAR LOYHIR HON
) LGMZ ROWS FIXOMWRDS 63 // & ) LGMZ RNV LQMBMFRQMHURY
6H EHW/2,' [P RMY DNRQOQGLOMMMRMHIURD
SOWF ,(F &DWF LQOMMWFRQHMRY
, 7% LOMMWRQMYMRD
' 6 LOMIIWRMHIRD
0 DMYRQ$ YHOMH+ RTBQIV / / & 0 DMYRQ LOMMAWRMHIRY
+ SFDOLMRY/ / & +LORY' MOV IQMMWRQMMRY
6A$SV ,(F 6ACBV 2,' [P RWDIRQ
* RLRRED! ,F * RL RREB! LQMMWRQMHMRD
7RECR RKHUFKDQ HAR LQYHR HOW
, QAR HOVU-BOIG \RT QT XIGDMG RUFRQYHUMG
1H 0 RDFKO DAUGH7RRO,(F 1 HZ 0 RIWK TXADMG
$&9 $XARY ,GF $&9 \DBI
$ UVV&DEMIE R SRIDIRD $ WY \DB!
* Rl RREDIGEWFED P HOV
)6..5&BMIRRS )6. .5 \OB
0 IFURAMRY/ / & 0 [FRAMR) \OB
27 Cb RAN &CRMICR RSRIDIR) 2 Z Cb RAN \OBY
* ROE&CEMNOYS & ,(F * ROE \DB
6RADD®Z ,F 6RADD) ®Z H W
7RICR LO/HAR HOVUEDG \RT AIXLAMS RFRQMHMG

1 HARKDQIHLQLQYHAR HON DAFRIW
5 HXOVR 2 SHDARYY
&RP SDUMRQR \KHWKUHHP ROMVHIGHG- XCH VRWHWUHHP RQMVHXEHG- XQH
QUHR HNGFRP H
7 KUHP ROMY 7 KUHHP ROMY
HGG HGG , GRUDH , GRUHDH
-XCH -XCH * FRUDH " FRUDH

, QMAWURP SRWRIRFRP SIQH/
, QRUAVURP RKHULQMR HQN

" LYLGHOG DG RKMHULQYHAR HONGRRP H
) HHIGFRP H
7RBCLQMI HOMFRP H
7 KHVRBCLOMHWY HVGFRP HGAUQ) WHWUHHP RQMVHIGHG-XCH ZDVUFHYHGIRP  SRMRIRFRP SOQHY ) ROWHWUHHP RQMVHIGHG
-XH RBCLOMWE HWCGFRP HZ DVIHHDAGIRP  SRIWRIRFRP SDQH/

OMBWUIRP SRWRIRFRP SDOHV+ , QMMIWURP SRWRIRFRP SOQHVZ DVESSIR IPDAD  KUKHUGUQ) WHWUHHP RQMYVHIGHG-XCH
YHIXVWHVP HSHIRGL)  GHVRWHI CRAKDAZ HRUWIGDMG P RHLQMIW LHTEQ) LOMXF HONGUQ) WHOW HIU 7 KHQEZ. G-EWQKKP HOVZ HIH
RWLCDMSIURP $ SSIHG,PDIH ,(F $SSIHG,POIH %0 3 6ZDQRQ+RIFR / / & 6ZOQRY &OWF ,(F &OMF ' 6' 2SHDMY //& ' 6 ,7$
SFDOMRY/ / & ,7$ 1DEWI,G 1 DEWMI DIG6H EHW/AANG/&RSRDIRY 6H EHW/

_OMBWERP RKHIOMIE HW 7 KHG-FUDHLQLQMIAWURP RM-ULQYHR HOVLY GHWR GZ HUFDK EDDQFHY GAUQ) WHKUHHP RQMVHIGHG- XCH
YHYXAKH\EP HSHIRGLQ
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 IMGGOOGREHIOMAR HOMGFRP H * IMGHIGLGRRP HIVARP SUMAGR FDK GMMEXNRYYI URP @P WG ACELOW FRP SOQHY / / &V DOGFRSRDIRY/
LQZ KIFK Z HKDYHLQMWMS LGFOAQ) RAULQYHXR HQAQWH\KDW/R  SXETF® WIEHEEXMCHN GHYHBSP HOVRP SIQHY 96 & 2 XULQYHAR HQW
DIUWHP HOVZ WK FHIBIQ / &VUHNXLHWKRH/ / & VAR GMMEXMI XQBARXVI RUSD P HAR LGFRP H\E] H/RQRXUDIREGNKOHR \WH/ / & VSR W

7 KHHSRWRIR FRP SDQHY/P D DOR HBRAR P NHDCAMRDOAVUHIRTY GUMEXNRY * IMGHIGLGRRP HZ L@ ORXDMEDHE XSROWHSUR MIELOW R
WHH/ / &VDQGFRERDIRY/DG\WHWP L) R WHAMWMEXIRY/ 7 KHAYIGHIG GMMEXIRQY | RAKHUASHRANHSHIRG/Z HIH

7 KUHP ROMVHIGHG 7 KUHP ROMVHIGHG
_oXH _oXH
&DRIDENLI / / & &DIRXD6NLI 2
&DOHEHXIG/ HEQ) ,F &DOGI
)6..5
SHIDRAOWN, QYHNY HYAZRSRIDIRY 3HIDRAON
7I0RQ7HKGR®\ 0 DIHP HOVGE 710RD
VDIQV% & ,F DIV
$ BWE& AW RERDIR) $ W/
2 Z G5 RIN& MR RBRIDNR) 2 Z Cb RAN 2
* RE&DBMIDS & ,F * ROE 2
7REDAYLGHIG DOGRKHILQMAN HONGFRP H
) HHICFRP H ) FHLGFRP HIHHDD FROAWR \KHURYHOHDARADMG Z WK \KHDP RWY DIRQR! 1LQDGRQ) | HAVAKOLIHG\R WHSRUNRIR FRP STOHVXSRO

KFFHWXCRRIQ) R [ LGOEAQIV LGFRP HIURP SRINRTR AR SO EROUG DWQEDGRH | HHVDQGRMHUP IVAHIIGHRXYI HY 7 KHILQDGAQY | HAVOHIP RWHG
UDEE® RHMHOHR WHLOMKP HOADXRADAGZ LKKHI HY 7 KHXEP R H 1 HAY/ DUHFDUUHG ROWH EDDGFH\KHAMQGHUWHOCHON 3 HHWHG

UvHH
7 KHLGFRP HDWRADMSZ AW \WHIP RWY DIRQR | LQDAQY) [HVZ DY/ oG | RANHWUHHP RQMVHIG-G-XCH oG
UASHAMHD 7KHHZ HM |QEROG! HVHIGHS | RAMHWUHHP RQMYVHIG-G-XCH DOG\WHHZ HHQR EROG | HVHIGHS | RAKHWUH
P RONVHIEG-XCH
([sHWH
7 KUHP ROMY 7 KUHP ROMY
HGG
-XCH -XCH ' HUDH ' HUDH
7RECH SHOHY/
7 KHGHFUDHLQWRBCH SHQH/GAUQ \WHWUHHP RQMVHIGHG-XCH YHIXARHVIP HSHIRGLQ  Z DVSUP UM GHWRD
GHRUDHLQWWH FLSMI0) QY LGRHOWYHI HAVDGGD GHUDHIQLOMIWN SHOH 7 KHGHRU-DHLQFCSMIOI DQVLGRHQMYHI HAVGAUQY WH\KUHH
P RONVHIEG-XCH LVGHVR WH G DHIQXQUHIT] HGCESUHADIRORQRXUSXETE® \WEGHGVHRXUMY 7 KH, QrHNF HYO DEIHP HY/ JUHP HW

ZIK5&0 CRAVGRVRQIGHUXQUHID H3JOQ/IQFDBXMMY WHIP RXQAR \KHFCSBO) DOV LGRHQIYHI HHSD) CEGIXQEHADAD WP HQM+ RZ HYHU DV
UIUGE * $$3 Z HP XWATFFUKH FDSMI0) CLQVLGRHOAYHI HAVIGFOGQ) XQUHIT H3J QY 2 XUFDSADO) QY LGRHQWYHI HHOFRXCD RQRXUE RQRICDMG
GVBIAP HOAR ) LODGADOBRVMRY UH GRVKH FDSLMID) CLQVAGRHQAYHI HAWDIZ RXGEHSD CEBGIVRS &0 Ll RAUHMHLQYHIY HYBRWRIR Z D/AINXCDMS
DAWI QUYDOHDY/R \WHEDDGFHWKHAEDMHYHOWRXIK 5 &0 - LVCRAHQMBG\R EHSDIG DFDSMI0) OLQVIGRHQMYH | HHZ LW WASHRAR XQUHDT H3IOQY
XQBW DQGXQMDKAK J OO/ DHOPNDD W00 HG



7DEGIR & ROMOW

* XUQY \KHI R TXOUMR ZHUWEOG LQIXDRXU R RAMBQAQ) 6% G-EHYMUI XMQ) FDK RQKDQG 7 KHHRIH Z HAGQRW
LGPXUDD LQMBWH SHOHGUQ) \WHWUHP ROMYHIGS-XQH Z K®BIZ HIGRUMG GUQY WH\P HSHIRGLOQ 7KHEDH
P DQIHP HQVHH SDCEBIR5&0 LQRUDHE  RU GUQY WHWUHP ROMVHIGS-XCH YHXOAMHVIP HSHIRGLQ)  BHFDAHZH
G-BR H3P RIHFDK LOR LQYHXR HW

1 HVQMMR HONVQFRP H / RW
7 KHQUAQYMXR HOACGFRP H GW | ROKHWKUHHP RQIMYHIEG-XQH DG ZD/ s8] UASHARYHD

5HH5* DQRQ, QMR HQWV

7 KUHHP ROMVHGHG 7 KUHHP ROMVHGG
- XCH -XCH &KDQIH
5 HO HGJ DQRQLQMNR HOVEH RUHLGRRP H\SE HY/

* XUQ) \WHWMUHHP RQMYVHIGG-XCH Z HVRG RULQMIR HOAQO0 LFURAMRQDQGUHFRIQ] HSDWOD HSJOQR . HUFRIQ]HD
GHABDY H3JOQR ROWH\OBIR \KIWWVR &DNV$ FRP P ROMBANR $&9 $XAIRY/ ,F $&9 GAUQ) WHWUHP RQMVHIG-G
-XH $&9 WIEHVROWH1 DT * GEDOSHBAVD DINHAKQEHMH PERD$ 893" $VR -XCH ZHRZ Q5 \KDWVR &DN$
FRP P RQWRANR $ &9

, QDGAWRY GXUQ) WHWUHP ROKMVHIGG-XCH ZHUWFRIQ] HGD WD HEJDQROWH\OBIR \KOUWWR * ROE &CBMID
% & ,@F * ROE DQGD WD HEJDQROWH\OBIR \KOUWVR 2 Z b RAN&DBABCS.RERIDIRY 2 ZCB RN © HUFRIQ] HGOQDEAMRID

JOQROGRAD)®Z ,(F 6RADD) GZ DI\MIDQHARZ DOWW HOM  HUFRIQ] HSDUOD HSGWR RQLHZ 0 RIDUKO CAKUGHTRRO
\&F 1H 0 RDFK ZKHQWHFRP SDQ FRP P HRHGEDQNXSE SIRFHHAQIV
* XUQ) WHWMUHHP RQMYVHIGG-XCH Z HVRG RULQMIR HONQ* LYHICE DQGUHFRIQ) HSDJOQR
&KDQIHIQS QUHIT H3$ SSUHADARY ' HSUHADWRY R, QvHAR HOW
7 KUHHP ROMVHOGHG 7 KUHP RONVHOG-G
- XCH - XCH &KDQIH
&KDQIHLQXQUDT HECESUHADIRD G-SWHHADIRY R
LQYHXR HOVEH RUHLGFRP H\SE HY/

7 KHAOQHLQ QHAXQUHDT] HGCBSUHADIRD GHBUHADIRY  EH RUALGRRP HVBE HY | RARHWNUHP ROMVHIGHG-XCH ZD/FRP SIMGR \WH
|RGBZ Q)

7 KUHHP RQMVHIGHS
-XCH

0 IFRAMRY/ / & 0 LFRAMRQ

1H 0 RDFKO DKCH7RRO,(F 1 HZ 0 RIDUK

YDIQVYS & \F YDIQV

$ WY& MR RSADIRY $ WY

* ROE&DRMIDY & ,&F * ROE

27 05 RIN&CBMIDRSRIDIRY 2 Z G5 RN

&ODGIBHXUG/ HAQ ,F &0 IRPHO 7&* % & &

)6. .5 &OBAN&RS )6. . 5

SHIDOATUN, QYHIY HY:RSRIDIRD 3HIDOEON

$&9 $XARY ,F $&9

7RECAKDQIHLQ QHAXQUHIT H3 DSSUHADARD GHSUHADARD R
LOYHWR HONEH RLHICRRP HWE HY
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$&9 $ UV YDUQV &DO®I) 6. . 5 * ROE 2 Z b RN DUG3HIDQEOUN DUHDIEXECF® WDEHGWRANY DOGDVAKAK. DUHP DINGR P DNANDARH
HOGR HOFK TXOWM XMQ) \WHWUHH @D DYHIIHFGMQ) SUFHSURARWHHIGR \WH X0

: HVRTS RAULQYHAR HOAQO LFRAMRQGAUQ) \WHWKUHHP RQMYHIEHG-XCH

7 KHAKDQHLOXQUDT] HEOSSUHADARY G-BUHADINRY  EH RIHLGARP H\EF HY | RAMHWUHHP ROMVHIGG-XQH Z DVFRP SUM-GR WH
IRBZ QY
7 KUHHP RQMVHIGHS
-XCH

2SHY([FOQH @ 2 SHY( [ FOQH

SHIDOATUN, QYHIY HERSRIDIRY 3HITREON

)6. .5 &OSMMRRS )6. .5

VDIQVYS & \F DUV

$ WV/&CEMIRRSRDIRY $ BV

* ROE&DBMIDYG & ,F * ROE

27 05 RIN&CBMID&RSRIDIRY 2 Z G5 RN

SRUBURFHV7THKRBIIYY ,F  3RWBURAHW

$89 $XARY ,F $&9

7RECAKDQIHIQ QHAXQUHDIT H5 DSSUHADARD GFSUHADARD R
LQYHWR HINEH RHIGRRP HWE HY

$UV YDUQIV) 6. . 5 * ROE 2Z 5 RN DQG3HIDQSOUN DUHDTSXEQF® WIGHSWRANY DQGD/AKAK. DUHP DUNHGVR P DNAADAMHHIGR HIFK
O

$&9 FRP SBIMGOD, QUIDBXEQF 2 11 HKY ,32 DADSUFHR SHAKDHRQO DK DQGWEGVRQWH1 $6' $4 * GEDOBHDRAV
P DMNXQEHMHM PERG$ &9% " $WXCH ZHKHIS \KOUVR UAKIRMG &N % FRP P RQWRAN DG \KOUVR XQUAIRMG
&OWS FRP P RQWRAN 7KHEMNS \WRANZ D/ YDOHEXMQ) WHWUH @, DHIIHFBRQ) SUFHR 7 KH&.@WY% FRP P RQWHFN Z D/OOR YDOHG
XMQ) \WHWUHH @ DYHDIHFRIQ) SUFHDGZ D/AVFRXQAGGHRWIGQ) BMMRNR)YROWHE RERIDIRIV & DW% FRP P ROWRAN Z KIEK
EVHIXHQ® H SILHGROGHEWP BHU 7 KH&RSRDNRQ YDOHG LW UMMPRG & @W% FRP P RO\KDU/ DV SHAKDHDVXCH

, QCAFRUEDFHZ W WHE& R SRR YOODMRQSRIR  Z HIGRBHDHE\WHYDOHR RXULQYHIR HIVO2 SHY( [ FKOQIHEDHERQDMLI QU LFDQWATXW
IDAQ) B G GRQ VADAD LF RANCHLOYHKRYKDADG DKL KHUYDODMRQ! RAMLY SRINRIR FRP SO

7KHYDODMRQR RXULQYHIF HQAQ3RWBURAHW GAUQ) \WHWKUHHP RQMYHIEHE-XCH Z D/GFRUDHEOWUDUMEZ. R WHURSHDIRY/
DG LODADOARQEWRYQ

$ @R \KHHYDODNRQDENWE HOVUAKXEMG | URP DUMEY. B\ 580 P DQIHP HOVZ KIFK Z DAKBVHTXHO® CBSURYHE RXUVRDGR * LWHARLY
XMUQ) WHIXAIFHVHVRWE $6&  DOGRXUMKEEDKHS YDODMRQSRIA
1HV HUDH , GFUDHIQ 1 HAS WHVIURP 2 SHIDARQY

7KHQWGHFUDH LRUDHIQGHADAHIVI URP RSHIDIRQYRQRXUFRQRICDMS WM HQVR RSHDIRQY I RAKHWMUHHP RQMYHIEHG-XCH
DG ZD/ 58] UASHRARYHD
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&RP SDUMRQR WHM| P ROKVHIGHS- XQH RWHM] P ROMVHIGHS- XCH
QMR HQNGFRP H

6l P RQMV 6l[ P RQKV
HGG HIGG ,QRUDH ,QFUDH
-XQH -XQH CHUDH ' FUDH

, QMIWURP SRUNRIR FRP SDQH/
, QMIHIVURP RIHULQMR HON
" LYLGHQG DG RKMHULQME HONMGFRP H
) HHIGFRP H
7REOQYHAR HOAGFRP H

7 KHVREDL QMM HQAGRRP HGAUQ) \WHM| P ROMVHIGHG-XCH ZDVUFHYIGIRP  SRWRIRFRP SDQH/DVARP SIUGWR. FRP SIQHY
GAUQ) \WHSUR N HOUSHIRG

_OMWWURP SRIMRIRFRP SIOH/+ , QMIMNVURP SRWRIRFRP SIQHV/Z D/IBSUR IPDAD  KLIKHUGAUQ) WHMI P ROMVHIGG-XQH YHIXV
WHVIPHSHIRGLQ  GHWR\KHICRAKDAZ HRUILCDAGP RIHLQMIY LHBCQ) QMM HOVGAUQ) WHDW R P RQKY 7KHGEZ G-EAQIUP HOV
ZHHRWLDMGI P $ SSTHG,PDJH ,(F $ SSIHG,POJH 9% 3 6Z QRO+ RGR / / & 6ZD0R) &OWF ,GF &OWF ' 6' 2SHDNY // & ' 6'
7% SFDAMMRY / / & ,7$  10@EWI,GF 1 DEWW DUG6H EHW/IAADG/ERSRDIRY 6H BHW/

_ OMIWURP RKHUQMIE HOW 7 KHGFUDHLQLQMBMWURP RKHULQYHKR HOVLY GXH\R B HUFDK EDIFH/GAUQ) \WHM] P RONVHIG-G-XCH
YHYXVWH\CP HSHIRGLO

 IMGHIGOOGREHUOYMAR HOMGRP H * IYIGHIGLGRRP HIVARP SUMAGR FDK GMMEXNRYYI URP (P WG ACELOW FRP SOQHY / / &V DUGFRSRDIRYY
LQZ KIFK Z HKDYHLQMWAG LGFOGQ) RAULQYHR HOAQWH\KDWVR  SXETE® WIGHGEXMCHN GYHBSP HOVRP SIQHY 96 & 2 XULQYHAR HOW
DIUHP HONVZ LK FHIEQ / &VUHNXULHWRH/ / & VAR GMMEXMI XQBARXVI RUSD P HWR LGFRP H\E] H/RQRXUDERFCEGNKOMHR \WH/ / & VSR IW

7 KHVHSRWNRIR FRP SDQHVP D DOR HBRAR P DNHOGAMRDOAW IR GUMEXNRYY * IMGHIGLGRRP HZ L@ OFXDMEDHE XSROWHSUR MELOW R
WHH/ / &VDOGFRERDIRY/DG\WWHWP L) R WHQMWMEXNRYY 7 KHAYIGHIG GWMEXIRY | ROKHUASHRANYHSHIRG/Z HH

6l P ROMVHG-G 6l P ROMVHG-G
_oXH _oXH

&DORUP6NII / / & &DRIDENLI

&DOGI

)6..5

SHIDRSON

710RQ

YDUQV

sSWV

* RQE

2ZCGBRIN

$ R 2

7REDAYIGHIG DG RKHILQYHWE HOAGRRP H
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7 KHLGARP HDWRADMG Z [\ \WHIP RMY DIRQR 1LQDRQ) 1H/Z DY 58] IRUOKHM] P RQKMVHIEHG-XCH DG
UASHRALYHD
, QOBAWRY GAUQY WHM] P ROMVHIGG-XCH Z HBFRIQ] HEDRHWP HEDQP RARLCQY |HHR IURP RXULQYHAY HOAD
6H EHWY ' XUQ) WHM[ P ROMVHIGG-XCH ZHURIQ] HSDRHWP HIFHR LQFRMQRAIRDZ W \KHUWED P HAR \KHO LFIRAMRQ
GDRLOKP HN
7KHHZ HHQR EROG HVHDCHE GAUQ) WHMI P RQMVHIEE-XQH s8] |QERDSG | HVHIGHE | RAKHM] P RQIMYHIEHE-XCH
([SHH/
61[ P ROMV 61[ P ROMV
HGG HGG
- XCH - XCH ' HAUHDWH ' HRUHDH
7RICH SHOH/
7 KHGFUDHIQWRETH SHOH/GAUQ) \WHM[ P ROMVHIG-G-XCH YHIXVWHVIP HSHIRGLQ  Z DvSUP DU® GHRD
G-RUDHLQWKH BB DOV LCGRHRYHI HA/DQGD GRUDHIQIQMIWN SHOH

7 KHG-RU D/HLQFDSMID) CLQVLGRHQAYHI HAVLY GAHWR DQ DEMVR HOAR \IH FSAB0) DOV LGRHQIYHI HAY DFRXOOGAUQ) \WHM| P RQMVHIG-G-XCH
EDHGRQ YDODMRQFKOQ HY/Z M QRXUSRINRIR FRP SOV 7 KH, QYRR HYD DOIHP HYV$ JUHP HOAZ W5 &0 GRAVQRVRQUIGHUXQUADT) H
JOQ/LQFDBXDMMY \KHDP RXQAR \KHFLBMIC) DOV LGRHIYHI HHSD, CEGIXQEHMDAD BHP HOAH RZ HYHU DVUITXUGE * $$3 Z HP XWAIFFUKHFDSMID
JOQVLGRHYHI HAVIGFOXQAQ) XQUADT] HGEJIO.QV 2 XUFDBMID) CLQVLGRHQAYH | HHDFFUD RORXUS RORIEDAGG\IAP HAR ) LCDADCBRVMRY UH GRVWH
FOBABC) DQVLCRHRYHI HAAKDAZ RXGB EHSD CEGIWRS5 &0 1L RUHMMHLOYHWR HYVERWNRIR Z DV ANXLEDME DAWI QUYDOHDY/R \WHEDDFH\KHAEDM
HHQWRXIK 5 &0 LV (RWHQNBG\R EHSDIG DFDEMID) LQVIGRHQMYHI HHZ LW UASHRAWR XQUHDT) H5.J QY XQBW DQG XQMDKAK JO.QV DUHCRMDD WD) H3

* XUCY \KHI RXUN TXOUMUR ZHUEOG LQIXDRU R RAMEQAQ) 6% G-EHQMIV XMQ) FDK ROKOG 7KHHRM Z HAGRW
LGRXUDD. LOMBNNY SHOHOUQ \WHM[ P RQMVHXGHE-XCH Z KIBIZ HIGRXUHG GUQ) WH\LP HSHIRGLO

7 KRHGFUDH/DHR VAR, LRBDH/LQRXUEDHP DI HP HQVHHYDQG SUR HMRDO HYY 7 KHEDHP DIIHP HQWHH SD GRS &0 LGRUDHG
RU GUQ WHM] P ROMVHIGHE-XCH YHYXOAMHVIP HSHIRGL)  BHFDAH DVZ HGS® P RIHFDK LOR QAT HON \KHEDH

P DEIHP HQVHHSD CEGIWR5 &0 LGFUDH/IFFRAQI® 3RHMRDOHVIGRUDHG  RU GAUQI WHM P RONVHIEHS-XCH

YHYXOARHVIP HSHIRGLQ  BHFDXHZ HLGRXUWHGLGRBDHG | HAYDARADMG Z LM WHFRP SBf UBHIXOWRY HYLURGP HQAQZ KIFK Z HRSHIDA
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*XUQH WHM] P ROMVHIEHG-XCH Z H\RGRAULQYHAR HQAQBRADD) 67 DIGUHFRIQ] H3DWDT HoRWR $ GAWRIED
GAUY WHM[ P RQKVHIG-G-XCH Z H\RG RULQYHAR HQAQO IFRAMRQDQGUHFRIQ] HEDUDD HEJOQR DGUHFRIQ] HSDWD HG
®WR RORXULQMHIR HQNO1 HZ 0 RIUK O DFAKUGHTRROD, F 1 HZ 0 RIDUK  Z KHOWHFRP SDQ FRP P HFHGEDQNUOWM SIRFHAQIV : H
UFRIQ] H3D U HEJDQRIWHUFHSR IURP &GDY L 6RADD,F &GOV 6RADD DQLOMM HIWZ HH LMGGUQ)

: HUFRIQ] H3DQHABDT HEJDOR ROWH\DBIR \KIBWVR &DV$ FRPPRQVRANR $&9 $XAIRY/ ,F $&9 GUQI WH
M P ROKVHIEG-XQH $&9 WIGVRQWH1$6' $4 * GEDOBHBAD DINAMKGEHMHY PERD$&9$" $ WXQH ZHRZQH
\KOW/R &@N$ FRP P RQURANR $&9

, QOBAWRY GAUQY WHM] P ROMVHIGE-XQH ZHWRIQ] HGD W0 H3JDQROWH\DBIR \KIW/R * ROE &CBMID
% & ,@F *ROE D UD0 H3JDQRWH\DBIR \KIUWA/R 2 Z Cb RAN&CEMICR RERIDIRY 2 ZBRAN D W0 HJDQRQWH
\OBIR \KIW/R $ WV/&CBANDSRSRIDIRY $ W OQGD W0 H3JDQROWH\DBIR \KOWW/R ) 6. . 5 &CBMIBRS )6. . 5

*XUQY WHM P RQMVHIEHG-XCH Z H\RTS RXULQYHXR HQAGQ* LYHICE DQGUHRIQ] HSDJOOQR DOG\RGRXUNKIHY/IO$ SRIR
, QMR HY& R SRIDIRQ DG UHRIQ] HDJOQR CESIR LP DMD , QOBEAWRY Z HVRGRXULQMKY HONQE& GO, 6RADCDNGE W0 H300
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HOFK TXOW: - HVRTBRXUS SRTIRKDUAVGAUQ) WHM] P ROMVHIGHS-XCH

$&9 FRP SBIMGOR, QUIDBXEQF 2 11 HIKY ,32 DADSUFHR SHAKDHRQO DK DQGWEGVRQWH1 $6' $4 * GEDOBHDRAV
P DMNXQEHMHM PERG$ &9% " $WXCH ZHKHIS \KOUVR UAIRMG &N % FRP P RQWRAN DG \KOUVR XQUAIRMG
&OWS FRP P RQWRAN 7KHEDN$ FRP P RQWRANZ DvYODHGX\MQ) DWUWH @ DYHIIHWIEQ) SUFH 7KHE&DW96FRP P RQVKDUYZ HIHYDOHGE XM
DWUH @ DHIIHWIAQ) SUFHWD/Z D/ QVFRXQMGE GHRWDEQ) UAMIFIRYYRQWHS R ERIDIRJV & DN % FRP P RQWRAN 7 KH&RSRUDIRQ YOOHG W
UMMPRG & W% FRP P ROVKDU/DV SHAKDHDVXCH

, QCAFRUEDFHZ W RXUYDDDMRQSRIR,  Z HIGRBDHG\WHYDOHR RAULQYHXR QA2 SHY( [ FKOQIHEDHGE RQDMI QU LEDQAANXW | LQDERQ) B\
Q. QRO RDADLE RANGHLQYHXRYAKRDAKDG DKL KHUYDODAMRQ! RAMLY SRUNRIR FRP SIQ - 7 KHYDDDMRQR  RXULQMHIR HOAQ3RWBURAHNZ DY
GRUDHEDWUDUAYHE. R \WHURSHIDARQ/ QG LODADOFRQAURD

$ @R \KHHYDODNRQDEXWR HOVUAKXEMG | URP DUMEE. B\ 580 P DIIHP HOVZ KIFK Z DAKBVHTXHO® CBSURHE. RAUVRDGR ' LWHARLY
XUQ) WHIXAIFHVHVRWE $6&  DOGRXUMKEEDKHS YDODMRQSRIA

1HV HUDH , GUDHIQ1 HAS WHVIURP 2 SHDARQY

7KHQWGHFUDH LRUDHIQQHADKHNI IRP RSHDIRQYRQRXUFRQRICDME WP HOVR RSHDIRQVI RAHM] P RQMVHIEHG-XCH 58]
o/ DG UASHARYHD
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/ ITXIAW DQG & CBIMICE HRXURH/
/ LTX.AW VDP HDXUHR RXUCELOW R P HATQNFASDAG FDK BTXUHP HON IXQEQH. DG RTZ. RYSRWRIR LOYHR HQIV SD. GMMEXNRO/AR RXU
\KOUHKREHY DG USROG WR RMHUIHHIDCEMQHVGHP DB/ $ VR -XCH RAMREDIT AW FROMMER CBSUK LP DMY LOFDK ,Q

D3EAMR) Z HKRGSXETFO WIGHGHDAW VHRXUMHW/R VHYHDOY% &VDG$ &9 $ XRANRYY Z KIFK DUHDYDLME® | RUIXMUH@NAAW WU HOWV

* XUQY WHVHFRQG TXOWUR ZHHOMIGIQRDQEZ P LARQ&UHAVY CHON 7 KHIP RXQAZ HFDQERWRZ DADQ. JLYHQWP H XQEHWH
&UHEYY CRON M\WG\R DERIRZ 1) EDH ZKIFK VP FDXBGD/ L R \WHDJJBIDMVXP R \KHIOLUP DINHAYDOHVR \WHSXETF® WIGHHIXW
VHRXUMIYZ HKRTS REHAWDQVKDBVR $ &9 $ XRIRY SOV L WHODMR D R WHIDLUP DNHAYDOHR \WH\KDWWVR $ &9 $ XAIRQ/Z HKRG E

P LARQDEG F R \WHDJJ W DMERURZ Q) EDHDYDMELON | RAKHEUHAVY CAON DAIQ GOMR GHMP LDIRQSOV LLL R \KH
DIJWIDMKP R \WHI DUP DNHAADOH/R HIJEGISUYDMETD/Z HKRGWDNP HNSHAIIHGFAMIDSOV LY WHEWHUR D R \RHDJJWIDMXP
R \WHI DUP DNHAYOOHVR XQUHRXUHG SUYDMETR/ Z HKRGWDAP HANSHAL LHG FUMIDDOG E P LAORQP LWV Y \WKAK BAHYHYD/ARH/ HIGLUP D
HATEDK | URP \IP HVRWP HIQIWNVRBIGVAUHIRY 7 KHE&UHAVY DFLAN KDVDP DU AOMR -XCH $VR -XH XQEHNWHERURZ Q) EDH
| RUP XD GHAUEHGCERYH Z HFRX@ KDYHERWRZ HGO5SUR LP DMD P LARQXQEHHE WHAVY CHOW

2 XUERURZ LQIV XQEHARH& UHAVY CAON B-DULQMIAXNDAD YDUCEGIUDMGHMP LGHGD/DIDMSHUDG® HXOOR — SHFHQEHSRQNERYHWH
JUDMR L \WHOSSTFEGIAO P SBIVHAXU-GRYHOQUIKWICDRQ) UDM 62)5 O IL

7KHEUWEVS JUHP HONRQEIQY UHBUAHQEMRYY DQG Z DUIQNY DQGDH LUP DAYH GHIDAYH DQG | LQDGADOFRYHDQWV X\KOCDOG PARP [ 1RU

DIWHP HOVR WLVWSH LGFOAQ) [P R RKHY FRYHIDQMKDBURKLIEMAXEMAAR FHVEIQ\SHAL LHGH AFBWRQY RXUCELOW R P HIHRUFRQRICDMZ WK
RKHUFRP SDQHY \HOIQ) P DAMUDCSOWR RAUDMANV LGRXURKHLGGE-EWEHW LRXUTH/RORXUDMHN P DNHLQYHWR HVRUGTR/ VR \KLLG SO/ RKH
WOQSHIP WG LOMNR HONVDQG SHP WG G0/ DOGGE-FOMHD) QUWIEXNRQRUGAYLGHIG RMHADDAHMIQSHP WG AVMEXINRY 7 KH&WHEW

$ JUHP HOMFOGVWHI RTBZ QY | LQOCADOFRYHIDON L D\BQILEGIGHAZ R FRYHIQAKDAB XU XAR P DQEQD7DYLEGIL HY RW GHIGHGIQ
WHEUHEVS JUHP HAWD/RXUDIJUHIDMDXAN H FOGQ) LQEILEBIDAN GWDIR RUEOMY R RABWAKID P LOIRY Z KIFK LVP HDXUWG
TXOWM® DAWHHIGR HIFK | VFDOTXOWM L. DO DAHNRYHIDI HUDAR FRYHIDQARDABTXLA/XVAR P DQEQDD$S WHARRYHIIHS DIR GHIGHLOWH
&UHEVS JUHP HMD/WHUDIRR WHIDUP DNANVDOHR DOR RUDMMRWH\KP R DOR RXUREQIDMRYY| RUERIRZ HGP R SOV DOFCRMICBDH
REQIDARY/ R CRABMWKDD Z KIFK LVP FDXUG TXOWMD DARHHIGR HIFK | MADOTXOWUDGG LU CQLQMIAMARYH.DI HUDAR FRYHDQAKDA
UV XAR P DQEQDQ, QMINERYHIIHS DIR GHLGHELOWHE BHEVS JUHP HMWDAKHIDIRR &DK) GZ  D/GHIGHELOWHE BHEVS JUHP HWR

, QMY [ SHOH DVGHIGHELOWHE BHEVS JUHP HW R GRABWKDD Z KIFK LVP FDXUG XD RODWLIQ) \Z HYH P RQNVEDLY

7 KHHZ D/QRRABQEQ) EDDAHGIY. QROWHE UHAVY CHOW DV XCH 6H1RM 6HARUSHXUHE5 HRMQ) &UHAVY CHOW RQRXU
&RQRICDMS 6\ HOAR ) LADOADCBRIWRQ I RUDBAMRDAQ RP DIRQUAI DA Q) WHWMP VR RXUS UHIVY CHOW

) ROWHM[ P RONVHIG-G- XCH Z HH SHIHFHGDHACFHDHIQFDK R DSSUR [P DMD Z KK LVDQHMW I HAWR DSSUR LP DMD
R FDK SIRNGHGLQRXURSHIDY CRIYI\NY/DQGDSSUR [P DMD XVHGLQRXUILGDGAQ) CRMMEY

: HOQMASDMKDIAZ HZ LOFRQM}HR I XQG RAULQYHAR HOATRIYMAAKMRXIK FDK FDK | GZ VIHHDAG\WURKIK RURYJRQ) RSHIDMY LRIV
WH\DBIR RUSXECF® \WGHE QMG LQMIT HONV DOGWURIK ERURZ IQIVXQEHMH P LRQ&UHAVY CAMY : HOQNASDMWDAZ HZ LOFRQM}HWR
H QT HV + RZ HYHJWHWP L) R OIRXEDIRQHYHQVZ W UAGHRAR RAUSUYDMD KHIBLOYHAR HOVLY QLI LEXOWR SURVIRW
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2 XURJRQ) @AW MNHGRWHSHIRP DFHR RUSRWRIR ARP SOQHY/DQG DAKAK WP D BHDIHAMGJIRQ) |RZ DGEDHEROWHLP STAWR
WH&29,'  SDQEP LF DOGIW@MXY [P SCRARQWHFDSMICP DNV RXUSRWRIR FRP SOQHY DQGWHS 6 HRERP\ [QIHHDD

, WP 4 XDOAWYHDQG 4 XDDMWYH' DFBRXUH/CERA\WD DUNHAB N

2 XULOYHKF HRRNEVFRQEQHBP HOVR UM 2 XULOYHW HYERINRIR SUP DUO FROAVR . HNAW D06 GHEWHRXUMEVLO SUYDMFRP SOQHY
DOGL/AMEMPAR YOODMRQUMN %4-FDAOHWWHIHLANSLFDED QR SXECE P DNANVRUKHHNAW D06 GHEWHRXUMAYLOZ KLFK Z HLQYHWAMKH YDODMRQR \WH
HDAWY LOMIAVIOWHSRRIR LV\WBMG DY LUYDOH DY/GHMP IQHGIQIRRGIDWE 580 DOGLSSIRYHGE, RAUGRDGR ' LUHARLY 7KIVIVIQ
CFFRUEDGFHZ LW RXULQYHAR HUWDDDMRQSRIA  VHHWHGAVAXWRQR YDODMRQSRIA FROEIGHGIQ® 1 RM , Q/HAR HON LOWH&RQRIEDAG
) LCDCADOS\IAP FQVFROEIGHGIO WP R \MYUERWZ KIFK LVKHIE. LGFRERIDAGKHMOER BHHFH |, QWHIBHFHR WDA0® DAHYIEGIP DNV
YDOHY WHHXWP DAMG YDOHR LM HOVMIQRUSRWRIRP D G HMIQULFDQ® |URP \KH YDOH/\WWDIZ RXS EHSOFHG ROVKAK LR HOVIQRXU
SRMRIRL DUDB P DHVRUKHLQYMAR HOVH LAG $Q FKOQIHVLQ YDOOMRQ DHUHFRLEHE ROWHFRORIEDME WIAP HOAR RSHIDARQVDY? 1 HW
AKOQHLQXQUDT] H3G-SUHADMRQRQLQYHAY HOV'

$ WP H/ RAUSRWRIRP D LQFOGH DG ERVAXWH® LQFOGH P DUNHEEGIVHRXUME WIGHS LOWHRYHUWH FRXQALP DINHARURQRMHMFAN
P DNV , QDEAMRY WHHP D EHDSRWROR WHSRMRIR | RUZ KLIFK QR UIXTUMBECQ) P DA MV , QREGHNR WO HWHI XEYOOHR DVHRXUM WH
P DUNHAP XWAECHIQDQR.GH® | DKLRQ RUDZ LA SXUFKDHIP XWAEHDYDDE®BIZ KHD\OBILVAR EHP DGEH 6KRX@ DQHRGRP LF RURKHUHYHWRFRXU
WDNZ RXGQRAIEBZ. P DOHMRWIEHIQDQREH® | DKIRQ Z HP D CRAEHCEGIR WD HWHI CLUYDDHR RXUP DINABEBILOYHAR HOVRURKHU
QYRR HQVIQDWP HD P DQHJ

$WXCH ZHAG@RMDYHDQ R EDDFHKHNDUDIHP HQNVRUKHGILQ) ROMP L@UGHLYDAYHI LCDQRDCIQWAKP HONQYHWY HOW

WP & ROARY DQG 3 URAHGXUHY

" DWFBRAKUHE RQURY D53 IRFHBAUAY 7 KH&RSRUDIROP DQEQYGVFERKUHFRQURY DQG SURFHEKUAWDNIUH GAL GHG\R HOKUHWDAG RP DARQ
U GWR EHQVFRHSELO U BR WWDMNVLGBYRKEP [WXQEHWHGE HRUMEV( [ FKOQIHS PR WVUFRGG SIRHWHG \XP P 0L} HG DOGUWERWMG
Z LMOQWHWP HSHIRGASHAI LHGLOWHG( &VIXGVDIGIRP V DIGWDAKLYLQ RIP DIRQLY DFRXP XOWGEOIGARP P XQFDMG\R P DD HP HOQMQFOXQQ)
WHEKIH ( [ HHAMH2 [ LFHUDQGWHEKIH ) LODGADCR | LFHU DvDSSURSUDM \RDEBRZ. WP HD GHAMRQVUHIDAEQ) WNXUHGAVFBRKUH 7KHEKIH ( [ HRMYH
2 11 IFHUDQGWHE&KIH ) LDQADCR [ IFHUFDWIHG RAAIQHYDOOMROQR \WHH [ HAYHHVR \WHGMIQDIGRSHDIROR \WH& RSRDIRIV AVFBRAKUHFRQARY
DG SURFHBAUADVR -XCH YUDHGROWHHYDODIROR WHHAVFBRKUHFRQANRY DQG SURFHEU WHEKLH ( [ HPAYH2 | LFHUDGG&KIH
) LOGADC? [ IFHUFRGFOGHE WDARHE R SR DNRIV FROMRY DG SURFHEXUA/Z HHH I HRYHDVR -XQH

&KDQIHVIQ, QMLDORQMRCRYHU) LDGADC HERUMY 7 KHUHKDYHEHHQ QR FKOQJ HYLQRXULQMIDOFRQURCRYHUI LDGALCO RN GAUQ) \WH
&RERDIRQVP RAN-FHQVFDOTXDUMAKDYKDYHP DMIDD 0 HAMS RUDHUDRIED ONHD R P DMIDID 0 HAMKHER SR DRIV LQMIOFRQMRCRYHU
| LCDADOU-SRY
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2Q$ U0 WHYRIGR ' LUWARYCSSURHGDQHE. \KDHUEXUKDHST Z KLFK DAKRU] H/AWHER SRIDIRQVR U-SXURDH\KDUVR \WH
&RSRIDIRYVRAMBRAQ) FRP P RQWEAN Z W DQDIJ B DMFRWIR XS\’ DVBUFHVSHMKDHR FRP P ROWEANR (R JU-DMAKDQ\KH
WHOPXUHQACHADXHADOH 7 KVAKDUHU-SXUAKDHDARRU] DERQMWWIRUDSHIRGR P RQMVIURP \WHDAKRU] DNRQGDM XQICS SUO
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7KHIR®Z 1Q) H KEWDHILGGZ W WY UHBRWRUDHIGARSRIDMGKHHOB. BHHIHFH\WRDSURUILAYY IQCAFREHZ WS X®! E XQEHMH
6HXUMWY/( [ FKDQIHS AR

L SHWIFDMR  FRERDNROR \WHERERDINR) [CFRERDAMSE HHHHAHWR([KIBWD _ _R)RP 1 [IBGZ W\KHG( & R)
$3Uo )IBILR

L SHWIFDMR $ P HYEP HOAMR\KHE HWIFDMR . GFRIBRIDINR) DVIP HGHS I(CFRERDMSE, IHHHFH\R ([ KIBW  \R\KH
SRIRDNRIVEXUHYVS HERVWRQ) RP . [LBGZ W\WHE( & RQ1 RYHP BHJ

I18 SHWIFDMR $ P HYEP HOAMR\KHE HWIFDMR . CFRIBRIDINR) DVIP HGHS I(CFRERDMSE IHHHFH\WR ([ KBW  \R\KH
SRERDFRIVEXUHS FHERWRQ) RP . [LBGZ WWHE( & RQO D
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