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Item 5.02 Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal

Officers.

        (c)  On December 15, 2005, the Board of Directors of Rand Capital Corporation elected Robert M. Zak as a
director of the corporation to fill the remaining term of Luiz F. Kahn, who died on November 4, 2005.  The information
contained in the press release dated December 15, 2005 that has been filed as Exhibit 99.1 to this report is hereby
incorporated herein by reference.

 

Item 9.01 Financial Statements and Exhibits

        (c) Exhibits

                99.1        Press Release of Rand Capital Corporation dated December 15, 2005
                                - -- Previously filed.
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        Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to
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