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Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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Item 5.02  Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

(b) On September 21, 2016, E. Wycliffe (Cliff) Orr, Jr. submitted his resignation as a director of Rand Capital Corporation (the
“Company”) effective immediately. Mr. Orr’s resignation is not because of any disagreement with the Company.
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